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Premier Baxter, of New Brunswick, 
in the course of his speech at the din- 
ner recently given in his honor by 
the Canadian Club of New York, said 
that the Maritime Provinces have 
hewers of wood and drawers of water for 
the rest of the Dominion and are beginning to stand on 
their own feet and win through to prosperity. This im- 
proved state of affairs he attributed to three causes: first, 
to successful propaganda on the part of the Maritimes 
themselves; secondly, to the general desire for national 
unity in this Diamond Jubilee year of Confederation; and, 
thirdly, to recent efforts of the Maritimers themselves to 
get away from intense politics and to get all politicai 
parties to work for the benefit of their Provinces. 

It would not be surprising if the third cause that 
New Brunswick’s Premier assigns as accounting for the 
lifting of the the horizon was at 
least as important as either of We have, 
before the that 
Simms, Saini 


Improved 
Spiril in 
Maritimes 


ceased to be 


Maritime 
the other two. 
public 


clouds on 


spirit 
president of the 
John, N.B., Board of Trade and also, as it happens, this 


now, remarked on notable 


characterizes Mr. L. W. 


year’s first vice-president of the Canadian Manufacturers’ 
Association. Well, recent 
the Saint John Trade, issued a 
very emphatic warning against the danger of letting ad 
diction to party politics obstruct or defeat the movement 
Everyone 


he, too, in the course of a ad- 


dress to joard of has 


aim is Maritime betterment. 
who knows anything about the Maritime Provinces knows 
that it has been the rule down by the sea to take party 
politics very seriously, indeed, and, while we should be 
among the last to disparage an intelligent and alert in- 
terest in matters political—in fact, we regard such an 
interest as an outward and visible sign of good citizen- 
ship—yet it is possible to have too much even of a good 
thing; and it is more than possible that, in the past, the 
divisive feature of party politics, in unduly dividing and 
distracting Maritime forces, has worked to the grave detri- 
ment of the three Provinces. However, it is unquestion- 
able that, this year, a very marked change has taken place 
in the attitude of their own people, not merely towards 
the economic possibilities of their Provinces, but also as 
to the whole future—a change that is as much psycholog- 
ical as it is anything. Their people are more hopeful of 
the future than they have been, possibly, at any time since 
Confederation. As a consequence, their natural spirit of 
enterprise, their genius, their characteristic in- 
itiative, are again stirring into life. 

In some quarters, by the way, it seems to be thought 
that the three Provinces have now received about all 
that the Duncan report indicated that they should re- 
ceive. That is certainly not the opinion entertained by 
those Provinces themselves. It is true that what has been 
done already, in the way of implementing the  recom- 
mendations of the Duncan report, has helped to inject a 
new spirit into the Maritimes. But this is regarded as 
an instalment—albeit a substantial instalment—and not as 
a settlement of the full account. 


Dr 


of those whose 


native 


In his New York speech, Mr. Baxter 
m expressed the hope that, with pros 
Maritime perity, it would be possible to. retain 
Population in the Maritime Provinces men of the 

thinking type who, in past years, had 
been forced to emigrate to the United States and other 
parts of Canada, because there was nothing for them to 
stay That the Maritimes have produced some of 
the keenest and most capable minds in Canada is, of 
course, a commonplace. Particularly is this so (from 
whatever cause) in the sphere of banking. For example, 
Sir Frederic Williams-Taylor, general manager of the 
Bank of Montreal, Mr. C. E. Neill, general manager of the 
Royal Bank of Canada, Mr. J. A. McLeod, general man- 
ager of the Bank of Nova Scotia, and Mr. S. H. Logan, 
general manager of the Canadian Bank of Commerce, are 
all natives of the Maritimes. But this is a digression. 
What we are seeking to emphasize is that the Maritime 
type of mind is what Premier Baxter calls it, a “thinking” 
type—and that it will be a matter for heart-felt thank- 
fulness if, in this new era that is dawning for the Mari- 
times, an era in which ancient wrongs are being righted 
and ancient wounds being healed, that type of mind is 
given its rightful opportunity of doing its thinking at 
home, to the great advantage of the Provinces by the 


Problem of 


for. 


sea. 

The problem of population is certainly a serious one 
for the Maritimes. According to a report just issued by 
the Federal Department of Trade and Commerce, the gross 
emigration from the three Provinces during the past fifty 
years has been computed at 50,000 persons. During the 
fifty years since Confederation, they have increased in 
population much less rapidly, in each decade, than any 
other Province in Canada—indeed, one of them, namely, 
Prince Edward Island, has been actually declining in pop- 
The report in question says that “this 

failure to receive immigrants—for 
they have received à certain amount of immigration 
throughout the period. Nor is it due—at least in its in- 
itial stages—to failure of natural increase. It is due to 
the emigration of considerable numbers of native popula- 
tion as well as of immigrants whom they failed to retain.” 

This last paragraph certainly indicates a perverse 
situation, to which, however, appropriate remedies are be- 
ing applied by means of the recognition and removal of 
long-standing grievances. Canadians, as a whole, and 
quite irrespective of party nomenclature, have given the 
most practical and heartening evidence of their ardent 
anxiety to see the Maritime Provinces share more large- 
ly in the general progress and prosperity of the Dominion, 
and to see the removal, wherever possible, of all hindrances 
to fuller participation therein. The Maritimes, in their 
turn, are glimpsing a larger vision of what their future as 
members of the Confederation of Provinces in the Do- 
minion of Canada may mean. They see, on all sides, a 
wider sympathy with the difficult problems that confront 
them, by their with respect to the 
rest of Canada. “Keepers of the gates” of the nation, they 
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MR. THOMAS AHEARN 


Chairman of the Federal District Commission and one of Ottawa’s leading citizens, who it is stated will prob- 


ably receive one of the several Senatorships which have for some weeks been vacant. 


Recently a banquet was 


tendered him at Otiawa in recognition of the fortieth anniversary of his connection with the electrical industry, 


and many prominent Canadians famous in political and industrial life attended. 


A happy episode was the pres- 


entation of a portrait painted by Ernest Fosbery, made bv Sir Frederick Williams-T aylor in behalf of the Ottawa 


Light, Heat and Power Company and subsidiary corporations. 
In 1887 he and the late Warren Y. Soper organized the 


later associated with the Bell Telephone Company. 


Mr. Ahearn began life as a telegrapher and was 


Chaudiere Electric Company, out of which has come enormous subsequent developments. Mr. Ahearn was born 
at Ottawa of Irish parentage in 1855, and his abilities not merely as an organizer but as an electrical inventor 
have been widely recognized. 


are realizing that they can look with confidence to the land 
behind them for strength. Nearer to Great Britain than 
any other part of Canada, they look for British settle- 
ment and for the retention of those British ideais which 
brought them into being. 

In this connection, it is to be observed that the re- 
port from which we have just quoted states that “they 
have received a certain amount of immigration.” "That, no 
doubt, is so, but quite incommensurate with their needs. 
The expenditure on immigration for the Dominion, last 
year, was, we believe, $2,328,931. The Maritime Provinces, 
as possessing a ninth of the population, would seem to be 
entitled to $258,770 as their share of this sum. In 1926, 
there were 1,670 immigrants brought into the Maritimes. 
Had the Maritime Provinces been allotted this sum, and 
combined in an intensive immigration campaign to bring 
in farm-trained Britishers and farmers from Northern 
Europe, who would find farming conditions there greatly 
superior to those at home, they could probably have 
achieved much better results—even had it been found 
necessary to supply such settlers with farms, and possibly 
to assist in stocking them—than have been attained un- 
der the present system of immigration. 
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Evidence accumulates of the lack of 
success of government ownership in 
the field of shipping. Whatever 
A Failure pute there may be about the 
ability of public operation of other 
industries, opinion appears to be pretty nearly unani- 
mous that shipping is a sphere in which governments 
will do well not to embark. The latest testimony comes 
from President Coolidge, who discussed the shipping prob 
lem of the United States in his annual to Con- 
gress. 

“Public 
course of his comment 
tion, of which I have caused several to be 
failed to report that it could not succeed or to 
mend speedy transfer to private ownership. Our export- 
ers and importers are both indifferent about using Amer- 
ican ships. It should be our policy to keep our present 
vessels in repair and dispose of them as rapidly as pos- 
sible, rather than undertake any new construction. Their 
operation is a burden on the National Treasury for which 
we are not receiving sufficient benefits.” 

This expression of opinion is particularly striking 
following the decision of Australia to sell her ships which 
have cost the Antipodean people immense sums without 
giving any adequate return. The truth is that the man- 
agement of merchant shipping bristles with problems 
which do not lend themselves to standardized solution. In 
industries where management may be reduced to 
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suit- 


message 


the 
investiga- 
made, 


success,” he said in 
subject. “No 


operation is not a 
on the 
has 


recom- 


rule 


and routine it is possible that at times government owner 
ship may prove a success; 
conducted by those that go 
which bristles with uncertainties 
flexibility in operation—it is 
Australia the United 
a success of government ownership 


business such as is 
down to the 
and 


surprising 


but in a 
sea in 
for 
that 
able to 
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neither 
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One of the deplorable consequences of 
the To 
been 


Dragging 
Police Into 
Politics 


the absence of other issues in 


onto mayoralty campaign, has 
the attempt of 
the 
municipal politics. One of the great strengths of Toronto’s 
police administration, that free from the 
have disgraced other cities, is that it 


always been more or less immune from political interfer 


Mayor Thomas Foster 


to drag local police force into 


has kept it 
scandals which has 
ence. The Mayor is an ex-officio member of the Board of 
Police commissioners, but he is a minority in a body which 
contains two members of the local judiciary, 
-——at the present time Judges Coatsworth and 
and of which the Chief of Police is Secretary. This as- 
sures the publie that the control of the police will always 
remain in the hands of 
maintenance of law and and directly 
familiar with the problems involved in the detection and 
punishment of crime. The is enhanced in 
by the fact our judiciary is not elective. 
thus as it should be, a quasi-military 
civilian control. 


permanent 
Morson, 


are charged with the 


who 


men who 


order, are 
system value 
The police is 
body under experi- 
arise in cities 
own 


The abuses which 
mayors and aldermen make their 
to the police force are avoided, and the police 
force has an internationally famous record for good ser 


enced 
where appointees 


Toronto 


vice. 
but soon eliminated, and no 
“pull” when the day of doom arrives for him, as it inevit- 
ably does. Even ten years experience of one of the most 
demoralizing influences of all in connection with police 
efficiency,—prohibition which failed to prohibit, and which 
lacked the support of a majority of the community,— 
failed to seriously demoralize the Toronto force. 

The necessity of retiring certain officers at intervals 
to make way for younger men, indispensible if a force is 
to be kept up to par, does unquestionably produce griev- 
ances,—but so does the same process in 
financial institutions. Often the 
make a very narrow choice between the merits of the man 
retained and the man retired, but this painful duty has 
always been performed conscientiously. How completely 
Mayor Foster fails to understand the system of which he 
is a part, was shown in the suggestion that the Chief m 
Police in refusing to accept his mandate had been 
subordinate” toward him. Since the Chief of Police 


An “undesirable” occasionally creeps into the force, 


he is very he can exercise 


universities and 
Commissioners have to 


“in 


is a 
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permanent official, deliberately freed by the framers of 
our civic constitution from a subordination to an elective 
official whom the whim of the electorate may any year cast 
out, this complaint is rather ridiculous. But 
than his suggestion that the permanent judiciary who sit 
on the Board surveying 


not more 8o 


should delegate their duty of 


the situation and suggesting remedies, to two former mem- 
bers of the force estimable citizens though they are. 

one man than 
for difficulties the police force find in 
batting crime in Toronto, to-day, it is Mayor Foster whose 


If there is 
the 


more another responsible 


present com- 
main plank has always been "Economy first" even when 

Had the 
appropria 


such policy was penny-wise and pound foolish 


Police not been denied 


tions for a sufficient force to properly cover the 


Commission adequate 
city, and 
up to date equipment for combatting crime like a fast mo 
tor patrol, it is quite certain that the number 
detected and undetected 
duced. The inadequacy of 


invitation to 


of crimes 
would have 


the 


been materially re 


police force is an open 


adventurous criminals to engage in “hold 
ups”, and the lack of proper machinery for pursuit 
additional crime. The police 


starved by the city council under the deliberate leader 


cause of force has 

of Mayor Foster, and his present attempt to lay the blan 
on police executives for 
tion, will 
argument 
civic government a 


what is admittedly a bad situa 


not wash. Certainly it does not constitute a1 


in favor of giving the elective side of 


Toronte 
larger control over police affa 
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the surpr 
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taken in favor of 


Not 


after reciting that 


the 
income tax. long ago, the 
which, 
prevalent a view that the income tax is 
unjust tax, which 
nouncing the council's 

the grounds that (1) the 


or progressive", takes 


should be abolished," 


own opposition 
income tax, ' 
info account 
(2) the 
ly collected,” is an economical tax 


indirect 


taxpayer to pay the tax, incor 


taxes, it brings home 
that he is 
that “the 


feature of our 


paying taxes," and 


income tax should be 
taxation system." 


have passed, and 


Why 
published, this resolution 
mystery”. But it is common knowledge 
perhaps the majority—of the 
of Trade resented its 


the 


general 


Board action in 


ingly, council seems to have thought 


do some “explaining”, in the way 
views as expressed in the original 
present circular. 


The 


alleged 


circular, however, is ex 
kind of ax, 1 
opinions of Sir Josiah Stamp and Mr. Hartley Wi 
the London “Economist”, 
clearly defined and well-known, 
of the motives which impelled the council to ta 
cudgels in behalf of the retention of fede 
tax, permanent feature of taxation 
in the rather remarkable way it has done 

at the outset, that the income tax is a tax 

for centuries, which, by reason of its proved suit 
modern conditions, has 
system of many countries.” Be that as it 
tax was certainly introduced 
any such reasons, but, simply and 
of war-time exigency, and, as such, 
with the financial 
There are, of course, people 
who pin their fiscal faith to direct, 
direct taxation, in the form of customs 


merits of an ideal 


income 


whose fiscal 


Views 


with regard the 
our 


“as a our 


been adopted as 
not into 
solely, 
one 
as soon as condition of 
might warrant. 
try 


something of a surprise to find the council 
of Trade among them-—unless, indeed, the! 

thing in the constitution of the present coun: 
for its entertaining that are 
those widely held among the commercial commu: 


views not 
is so largely represented in the 

The council's 
income tax, if 
Jut the circular 


"one of the greatest objections 


Joard's members] 
original resolution had 
efficiently collected, 


speaks of the 


which is that many people 

causing natural irritation to 

their duties to the community in this 
unately for the cause that the circular 
hold, this 
main objections to the income tax that 
the Montre 


too, income 


admission goes to the very 
commercial community in 
for that matter. The 


work inequitably, because evasion of it 


tax 
things going for the dishonest man, and 
quite a heavy handicap on honesty in 
race. 

that the Montreal 
takes a line diametrically 

the Board of 

meeting of the former organizat 

lution demanding the 
on the ground that it 
annoying” 


It is significant 
merce 
council of 
total abolition 
was “inequitable, ur 
the ion of M1 


Charles Duquette 


was adopted on 
Mr 
One cannot but feel that, in this matter 
de Commerce 


mot 
din, seconded by ex-Mavor 
real. 
more reflects 


than 


accurately 
the 


oe 
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the 


business men does Board of Trad 


leading positions of 
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up as it is in 


of Canada 


Changes in 
Historic 
Institution 


historic an 
Montreal 
economic 


Institution as the 
bound 
history both 


fore and afte Confederation are 


than 
Vincent 


naturally a 
London and 


matter of national import In 
New York Meredith’s 
from the Presidency to become Chairman of the Board at 
Directors and the 
aroused widespread interest. 

Sir Vincent Meredith 
is perhaps without length and 
distinction, and one that has added eminence to the name 
he bears,—a name illustrious in Canadian 


more 


Sir retirement 


accession of Sir Charles Gordon, have 


banking 
Canada 


has had a career that 


parallel in for 


annals. For 








————— ——— 


sixty years he has been in the service of the Bank of 
Montreal, and for the last fourteen of those sixty years, 
he has been its president, with uniform honor to himself 
and with inestimable advantage to the Bank. His great 
native ability, his ripe experience, his rare sagacity, and 
his notable knowledge of affairs combined with an appro- 
priate dignity of bearing to mark him out as a figure in 
the country’s social and business life singularly well fitted 
to occupy a leading position in the Canadian banking: 
realm. It is rare that so consummate a man of business; 
is also so finished a man of the world. 

In every direction (as we have been amply reminded 
this Diamond Jubilee year) the past sixty years have been, 
for this country, years of marvellous growth and expans- 
ion. But in no sphere of endeavor and attainment is this 
truer than in that of banking, and the history of the Bank 
of Montreal amply illustrates this fact. Of course, no 
one man can be credited with the whole, or even the 
greater part, of the colossal achievement that the Bank 
of Montreal now represents. Indeed, it is a commonplace 
fact that the Bank has enjoyed exceptional good fortane 
in the zeal and capacity of its officers of all ranks—a ciu- 
cumstance which, however, is itself due to no small extent. 
to the late president's fine judgment of men and thei: 
quality. It would be difficult the per 
sonal part played by Sir Vincent Meredith in shaping and 
moulding the Bank and its destinies. 

Fortunate, too, is the Bank in the personality of its 
new president. Sir Charles Gordon is still on the sunny 
side of sixty, but he has behind hin à constructive busi- 


to over-estimate 


ness career of phenomenal success and one which may 
well prove an inspiration to young Canadians ef ability 
and ambition, who may be embarking on commerseial life 
without any adventitious aids of fortune or the like. He: 
is a native of Montreal, made his entry into basi- 
ness in the wholesale drygoods trade, later becoming the: 
most eminent figure in Canadian textile industries. He 
is eonnected with a great number of other successful busi- 
hess enterprises, many of im- 
portance. . 
During the war he gave his time and services with- 
In succession he filled 


who 


them of  Dominion-wide 


out stint to the country's cause 
the offices of vice-chairman of the Imperial War Munitions 
Board of Canada, vice-chairman of British War Munitions 
at Washington, and representative of the British Ministry 
of Munitions in the United States. The value of his war 
work, of the genius for finance that he brought to bear on 
of the high exercise and administrative gifts that 


it and ` 
he devoted to it, may not, perhaps, have been fully appreci 


ated by the general public, but those on the inside of 
things realized that it was supreme 
“© 

Last autumn members of the “Can- 
Quebec idian Alliance for Women’s Votes in 
Women And Quebec”, waited on Premier King, 
The Vote ind presented him with a memorial 

setting that it is not equitable 
that women ı Quebec should not be permitted ta 
vote in Provincial elections The ladies told the 
Prime Ministe nd his colleague that Quebec We 
men felt their position humiliating. They further inti- 
mated that, both last year and the year before, a bill pro- 
viding for the bestowal of the Provincial franchise om 
women had gone down to defeat in the Quebec Legis- 
lature. The mention of this latter incident seems to us 
to point to the fact that the ladies themselves shrewdly 


the Dominion Premier on 
up the wrong tree” (if it 
in such a connec: 


suspected that 





this matter, they were “ 











be not ungallant to use the expression 
tion!). At any rate, Mr. King promptly, and quite rightly. 
put in a plea of "No risidiction" He did so with ad- 
mirable tact He sent them away empty, it is true, but 
&0 sympathetically did he wash his hands of all responst- 
bility for their Provin otelessness that they must have 
felt that he was “on the side of the angels”, as Disraeli 
once said of himself on a memorable occasion. 

As a matter of fact, apart altogether from the essential 
merits of the “Votes for Women” question, it is doubtful 
whether, among the great mass of the women of Quebec. 
there exists any ardent craving for the Provincial fran 
chise Speaking by and large, Quebec women concern 
themselves more largely with the home, to the exclusion 
of extra-mural interests, than is the case in other parts 
of the country. They are accustomed to marry early and 
to have large families, and their home ties and duties do 
not leave ther ch time, even if (which is problem- 
atical) tl mucl iation, for political activities. 
They possess the Federal hise, of course, but, se far 
as the French-spe ng element is concerned, they are 
neither so e: exercise it, nor do they throw them- 
selves into polit enthusiastically, as their Eng 
lish-speaking sisters in the same Province 
W d [ l Edinburgh was recently the scene of 

en erju homecoming which aroused very re- 


History of ble and natural enthusiasm. It 
Scols Greys vas the return 


after several years" 





T ce in India of the Empire of the 
famous ca egiment e “Scots Greys” and the event 
happene« oincide with the 246th anniversary of the 

ing of the unit du the reign of Charles the Second. 
No regiment ill histo is surrounded by more glorious 
‘adition one better known to the world 
at large. Millions of pe ns wherever the English lang 
lage is $ € le t the first sight of Eliza 
e ri sí I € Scotland Forever”, with 
s sub € I e Scots Greys at Waterloo” 
St el of Napoleor emember his recorded 
“ Gre id the horsemen of the 
orth swep € erwhelmed the flower of 
the Frer perhaps for the world, 
battle has lost the lamor that clung to such episodes as 
that, under condit ( odern warfare. The heroism of 
the Seots Greys at Waterloo won for them their regi 
mental badge the French eagle with wings outspread 
One of th« number, Sergeant Major Ewart wrested away 
from the foe no less than three of the "eagles" which the 
French army used to carry like banners into battle 
The record of the “Scots Greys” for prowess was won 


on the fields of Europe long before Waterloo, for they had 


covered themselves with glory under Marlborough at 
Blenheim. and fought at Ramillies, Oudenarde and Mal- 
plaquet. Their standards also bear the records of other 


battles of the eighteenth century like Dettingen, Warburg 


and Willems In the Crimean war they made one of the 
famous charges at Balaclava, and they were among the 
old “Contemptibles” who faced the German hordes in the 
early days of the Great Wat The sentiment felt for the 


was illus 

infantry 
“As 
the sacri- 


“Scots Greys” in every unit of the British army 
sent home by an 
Mons when 
saddles showing 


battalion 


trated in one of the letters 
officer 
they passed with many empty 
fices they had the men of 
their feet, lined the roadside and cheered the ‘greys’ again 
and again.” Englishmen feel that about them, it is 


to be expecced that the Scots people glow with pride every 


during the retreat from he said 


made, my leaped to 


way 


time the historic regiment is mentioned and it is not won 
derful that the homecoming to Edinburgh of this wonder- 
fully picturesque unit was a magniflcent ovation 
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EARL JELLICOE AT SIXTY-EIGHT 
The Commander-in-Chief of the Grand Fleet during the European War celebrated his birthday on Dec. 


Jellicoe, who is seen at left, before her marriage in 1902, was Miss Florence Cayzer, 


5th. Lady 
daughter of the famous Scottish 


shipping magnate, Sir Charles Cayzer, Bart. 
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The Rise of Raoul Dandurand 


Brilliant Career of Canada’s Representative 
on the Council of the League of Nations. 


By Grant Dexter 
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ROM a little shock-haired French Canadian lad, playing 
among stevedores on the docks of Montreal, to Can- 
ada's first representative on the Council of the League 
of Nations, is a far journey for one span of human life. 
It is worth while glancing at the personality and career 
of Raoul Dandurand, the man who has achieved it. 


Johnson said of Burke that if you met him in a 
doorway, seeking shelter from a shower, you would know 
you were in the presence of a great man. It is largely 
so with Dandurand. 

Vibrant, pulsating with personality, short and stocky. 
of athletic mould, the senator is not one who could be 
overlooked even in a crowd. Eyes of light blue, piercing 
in their scrutiny, but never lacking a twinkle of cheeri- 
ness and humor; snow white hair, white mustache and 
Van Dyke, which serve to mark distinction more than 
age; it can almost be said of Dandurand, in Canada’s 
Upper House, what was said once of Disraeli at West- 


minster: that he is a “gorgeous parrot in a parliament 
of rooks." 
Whenever the writer thinks of Dandurand, he sees 


him, stocky and chesty, upright behind his senate desk, 
one hand raised in declamation, the other holding the 
Branch Lines Bill of 1924 (killed shortly after). His head 
is upraised, his little chin whisker and mustache bristle 
out provocatively and belligerently. He is endeavoring to 
the bill approved; starts off pleadingly. But it is 
Dandurand style. Gradually the note of en- 
disappears. The staccato of defiance and daring 
emerge. He scents the battle from afar: he is the true, 
ditcher”. Watching him, one thinks of a fighting 
frigate sailing gallantly into action. 

The Dandurands are of the heart of Canadian soil. 
When Frenchmen came to Canada with sword and crucifix, 
more than two centuries ago, they settled in this land. 
For two hundred and twenty-five years they have lived in 
Montreal. There in 1861, Raoul Dandurand was_ born. 
Eighteen years later, after an adventurous youth, and the 
usual of the sons of well-to-do French 
Canadians, he was called to the bar. Politics, however, 
claimed him from the first. Those were the days when 
in Quebec, confused with continental radical- 
and condemned of the Church, was at a low ebb. 
Honore Mercier had not yet arisen to give the party the 
impetus of his brilliant oratory; the “Institut Canadien” 
was still under the bann of the bishops; Laurier’s star 
was not yet in the ascendant; it demanded youth and al- 
most quixotic courage to champion the party's cause. 
Raoul Dandurand, however, inheriting the independence, 
free thought, and anti-clericalism of a fiery father, be- 
came a willing recruit. 

He was an instantaneous success. Mentally alert, of 
good physical presence, possessed of the "glory of words", 
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SENATOR DANDURAND 


From a picture taken at Montreal just before he sailed 
for Europe. 


he soon became known at every church door in the district 
of Montreal. At the age of 24 he found himself presi- 
dent of “Le Club National”. 
* 
‘THAT was the beginning of the great 
which for more than thirty-five years has dominated 
politics in the province of Quebec. It might almost be 
said, indeed, that it launched a new and decisive factor 
of political dominion throughout the whole of Canada. 
Dandurand had a genius for organization. He inspired 
young orators; provided them with arguments; and un- 
leashed them upon the province. Local organizations were 
created; propaganda was written and disseminated; key 
men were found for every constituency until, by 1896, the 
Liberal party in Quebec was ready for the memorable 
victory of that year. 
When his party 


Liberal machine 


entered office, Dandurand was re- 
warded with a senatorship. He was then but 36 years 
of age. And although thirty years have elapsed since 
then, Dandurand has retained much of the zeal and the 
vigor of the reforming days of his youth. His restless, 
vital nature could never accept the quiet, contemplative, 
inactive life of a normal senator. Nor has he ever been 
a mere puppet of his party in the Upper House. He show- 
ed this in the first year of his membership, when, in de- 
fiance of Sir Wilfrid and his party in the Commons, he 
carried a bill abolishing lotteries, and, shortly afterwards, 
some drastic anti-usury legislation. In 1905, he became 
the youngest speaker in the Senate’s history. 

A Liberal by temperament and conviction, Dandurand 
has, nevertheless, always been a political realist. It was 
because of this, perhaps, that Laurier always held him 
among his intimate advisers. Sir Wilfrid was the vision- 
ary, the idealist, attracted by broad principles, but im- 
patient of detail. Loving his library and his firesides, he 
was quite often hopelessly divorced from the actualities of 
practical politics; more than most political leaders, he 
was in need of candid friends. In that role he was ad- 
mirably served by Dandurand. It was his habit to call on 
Sir Wilfrid twice weekly, and tell him what his opponents 
and critics were saying, and he was always welcome. 
Laurier, although, like most great men, susceptible to 
flattery, had his special place for those with the courage to 
tell him the truth. 

It was said of Dandurand, as it was said of many 
other Liberals, that, after 1919, his political allegiance 
lay buried with Laurier in the grave. In 1922, however, 
Mr. King recognizing his outstanding ability named him 
Liberal leader in the Senate and made him a member of 
his cabinet. Since then, Dandurand has been one of the 
hardest worked and most salient figures in the ministry. 
Leading a minority party in the Upper House, his ability 
and honesty have inspired the confidence of his oppon- 
ents and it is largely due to this that much government 
legislation has avoided defeat in the Senate. Between 
sessions, he has represented Canada at the League or 
in the Inter-Parliamentary Union. 

Dandurand is frankly a Canadian nationalist, in the 
sense that he believes in the right of Canada absolutely 
controlling her own destiny, including the power of 
amending her constitution within her own boundaries. He 
is not deterred in this view by the knowledge that it is 
not a wholly popular one in his own province; and dele- 
gates to the recent Dominion-Provincial conference will 
not soon forget the day upon which he launched out into 
a torrential speech in defence of the government’s policy. 
He attacked Premier Taschereau with a suddenness and 
ferocity which left the conference breathless. 

+$ 

E IS not, however, a champion of Senate reform. He 

has never accepted the view, commonly asserted in 
the country, but explicitly contradicted in the British 
North America Act, that, in respect of money bills, the 
Senate is inferior to the Commons. He does not hold that 
the Senate cannot be improved; but the improvement he 
seeks is that it should be made a non-political body, quasi- 
judicial in character. “How should an ideal Senate func- 
tion?” he asked the senators in the session of 1924, and 
answered :— 


“One of the virtues of an ideal Senate, accord- 
ing to Sir John A. Macdonald, is that it should 
be sympathetic to the government of the day. To 
my mind, its main duty is to try and improve the 
legislation which comes from the other chamber. 
Perhaps a sympathetic Senate would be inclined 
to say, ‘Amen’, to legislation coming from the gov- 
ernment and the Commons. Today I would rather 
see a Senate in a critical state of mind, with a 
leaning, perhaps, the other way. This does not 
mean that in carrying out the ordinary policy of a 
government, the Upper Chamber should presume 
to substitute its views for the will of the popular 
chamber.” 


He recalled suggestion that the Senate 
should be reduced to six members per province, or fifty- 
four all told, and that they should be appointed not for 
life but for a term of years; but said that he disagreed 
with that policy. It is the House of Commons, he said 


Laurier’s 
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that should have its membership reduced. “I would sug- 
gest,” he said, “that we consider reducing the Commons 
by one half. I believe that business would then be 
handled more expeditiously. We are interested in this 
matter because we are here, practically the prisoners of 
the Commons, awaiting their good pleasure." 

Despite his distinguished career, his friendship with 
Laurier, the honors conferred upon him with foreign 
governments, and his sixty-six years of active life, Dan- 
durand is little known in Canada outside his native prov- 
ince of Quebec. Indeed, he is infinitely better known in 
Paris or Rome or London than in Vancouver or Winni- 
peg. In 1925, he was chosen president of the League 
Assembly; and this year, upon Canada attaining a seat 
upon the League Council, he was selected as the Do- 
minion's first representative upon it. Few higher honors 
have ever come to a citizen of Canada. Much more could 
be written of Dandurand. There are the stories of how 
he won his decorations; his tilts with great personages of 
Europe, among them the Count of Paris, head of the 
house of Bourbon and heir presumptive to the throne of 
France. His is a personality about which tradition grows. 
Enough has been told, perhaps, to explain why he is one 
of those called from the New World to help redress the 
balance of the Old. 
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Memorial to B. C. Soldiers 


By J. S. Williamson 


F INTEREST to many Toronto returned men is a 

bronze memorial tablet unveiled in Christ Church. 
Vancouver, at the annual Armistice memorial service hel. 
by the Vancouver Garrison. It is dedicated to the mem- 
ory of 676 officers and men of the 102nd Battalion, C.E.F., 
North British Columbians, who made the supreme sacrifice 
in the Great War, many of whom were Toronto men who 
brought the depleted ranks of the battalion up to strength 
in the last year of the war. 

The memorial tablet has been made possible by vol- 
untary subscription among the surviving officers and men 
of the battalion, and widows and orphans of the fallen. 
It was unveiled by a private soldier of the battalion and 
dedicated by Capt. Rev. T. C. Colwell, M.C., who was its 
chaplain overseas. 

Surmounted by the crest of the battalion the tablet is 
in the form of a shield, suitably inscribed. At the foot are 
the proud words, “Tell Canada, ye who pass this way, we 


rest contefit”; a breath from the graves of the valiant dead, 
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MEMORIAL TABLET TO HEROIC BRITISH 
COLUMBIANS RECENTLY UNVEILED 


fragrant with the pride of duty nobly done. Modestly 
embodied in the moulding of the tablet is the battalion’s 
battle record—twenty distinct engagements, the 
Battle of Ypres to the Pursuit to Mons. 

The memorial is placed on the west wall in the nave 
of the church. It was presented by Major J. S. Matthews 
of the 102nd on behalf of the survivors and relatives of 
the fallen. It was their desire, he said, to offer a token 
of their gratitude to God for victory, to give expression 
to their pride in, and affection for, their late comrades, and 
to provide an inspiration for patriotic service and self sac- 
rifice. It was accepted by Capt. Rev. R. J. Rennison, rector 
of Christ Church, who made a suitable reply. 
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Lord Byng on Canada 


year BYNG of Vimy delivered a most entertain- 

ing lecture, entitled “Impressions of Canada”, to a 

large gathering of members of Clacton Arts and Literary 
Society. 
- The traveller found two things in Canada that would 
appeal to him. One was the tremendous respect for the 
Throne and the other the people's love of the country of 
their origin. He had seen tears in the eyes of the old 
farmer, who, when asked where he came from, replied 
"High Street, Bedford." In conclusion, Lord Byng said, 
"Ninety-five per cent. of the boys who I had the honor to 
command in the war fought not for Empire, nothing of 
that sort, but they fought because they thought the Old 
Country was in danger." (Applause) 

Lady Byng spoke briefly on the women's work in 
Canada, and said the pioneer depended largely on his 
wife. She reminded them that many of the men were in- 
capacitated during the war, and required the help of the 
women. The latter had a wonderful chance; the great 
thing needed being optimism. The attitude of the miners 
was always if they did not find gold to-day they would find 
it tomorrow. There were two organizations, one the Im- 
perial Order of the Daughters of the Empire, and Wo- 
men’s Institutes had done a great déal of good in this 
country. 
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Modern European Sculpture 


Fine Display at Toronto Art Gallery—Other 
Exhibitions 





By Stewart Dick 





HE fine exhibition of modern European sculpture now 

on view at the Toronto Art Gallery, Grange Park, fills 

the great sculpture hall and shows how imposing its ap- 

pearance will be in the future when an adequate per- 
manent collection of sculpture has been acquired. 

Among the seven representative sculptors selected, the 
dominating figure is that of Ivan Mestrovic, the Jugo- 
Slav. Only three of his works are shown, but these dwarf 
by comparison all the other works in the exhibition, and 
mark Mestrovic, not only as the first of living sculptors. 
but as unquestionably one of the great figures in the his- 
tory of sculpture. 

Our attention is at once arrested by the colossal bronze 
head of Moses in the centre of the room. No such pre- 
sentment of the Hebrew law-giver has been seen in art 
since Michelangelo struck out the great figure intended for 
the monument to Pope Julius II, and now in the church 
of S. Pietro in Vincoli, Rome. It is a fragment only—the 
head rugged, massive, forceful, and the inspired uplifted 
hand—but before it we experience the unmistakable thrill 
that is our response to a work of genius. Head and hand 
express the same idea, have the same declamatory force, 
and are bound together by one mighty rhythm. From 
whatever angle we view it the composition is marked by a 
splendid unity, the two parts form one whole, and this is 
the more remarkable as the hand is severed at the waist, 
and rises abruptly from the shoulder into the air. 

The other two examples by Mestrovic are in white 
marble—a little chill under the intense light from above 
—a “Madonna with children”, and a “Mother in prayer". 

The first is a work full of feeling and shows the art- 
ist’s command over a more academic type of representa- 
tion. The figure of the Madonna is in very high relief, 
the bodies of the children realistically and perfectly model- 
led, are practically in the round. 

In the other—the kneeling figure of the mother in 
prayer Mestrovic rises to his full nature. Like Rembrandt 
he uses his own mother as his model; a peasant woman, 
sprung from the soil, humanity in its primitive simplicity. 
Like Rembrandt too he gives us an intensely human docu- 
ment. The head is thrown back in an agony of supplica- 
tion, the thin hands, (how beautifully and sensitively 
modelled), are clasped almost convulsively. The simple 
masses of the form, the rigid lines of the drapery, give 
all the more expressiveness to the realistically treated 
face and hands. 

Brought up within the fold of the Greek church, the 
sculptor's work has its roots in the Byzantine tradition, 
and on occasion—in his scultpure in wood both in re 
lief and in the round—he follows the old style; but here 
we have added to this a technique superb in its complete- 
ness and modernity, and an intense vitality, which breaks 
through the old Byzantine formalism. 

Of the other sculptors, the two most interesting are 
the German, Georg Kolbe, and the Swiss, Herman Haller. 
Both have the same liking for slender adolescent forms, 
both express something of the same nervous vitality, but 
each has his own individual style. 

The outstanding feature of Kolbe’s work is his sense of 
a controlled sculptural rhythm pervading each figure. We 
see it in the fine life size kneeling figure, “Offertory 
Prayer” No. 382; severe formal, yet essentially true in 
its shapes, and with an appealing sense of youth in the 
“Ascending Figure”, No. 379, and again in the small 
figure of the “Young Man Stretching”. 

Very charming is the little crouching figure, No. 375. 
The knees enclosed within the circular sweep of the arms, 
while the statuette “Dance of Death” has a weird macabre 
quality. 

When we turn to Haller we find in his work less of the 
abstract, more of the individual and the concrete. His 
armless figure of a slender young girl as very full of the 
dreamy spirit of youth—yet tingling with life. 

Especially fascinating are his Javanese studies. In 
all we have something of the curious mask like quality of 
the old Cambodian sculpture with its smouldering fire. 
The head of the young Javanese girl is of extreme beauty. 





DEGREE FOR M. PAINLEVE 







M. Painleve, the French Minister of War, and one of the world’s most famous mathematicians, received the honorary 
r Left to right: sitting, 
Weekes (Vice Chancellor), French Ambassador and Lady Fraser. Standing behind are 


degree of Doctor of es at Cambridge recently. 





Mon. Painleve, Rev. A. 





Mrs. Weekes (wife of the Vice Chancellor), 


(left) Sir James Fraser and M. Appel. 


The handling is free and open, the surface having a broken 
texture which gives a vibrant quality akin to the effect of 
color. 

"Among the smaller studies are four little nude danc- 
ing figures, very unclassic with their large heads and 
meagre bodies, but full of life and movement. 

With Aristide Maillol, who represents France, we re- 
vert to the classic tradition. His talks, No. 385 with its 
dignity, its quiet and reticence, seems strangely aloof in 
this more lively company. 

Frank Dobson, who with Jacob Epstein, represents 
England, may be said to use the classic tradition as his 
Starting point, and his little torso, No. 360, might almost 
be mistaken for a Maillol. But he is not content to re- 
main there—he simplifies she is lost. For there is this 
difference between his simplification and that of Mestrovic. 
With Mestrovic it adds to the intensity of the expression; 
with Dobson it results in emptiness and ugliness. The 
first little sketch of the Cornucopia, No. 355, is quite 
charming, but the large figure, though it has a certain 
stodgy solidity, seems built up of bladders of lard. The 
constant repetition of globular and egg shapes expresses 
not structural form but merely fat. 

To me the “Lydia Lopokova” and the “Mary” (pre- 
sumably a portrait) are distortions lacking either char- 
acter or beauty. 

Epstein’s four works are marked by his usual amaz- 
ing dexterity, but all have the same depraved leering qual- 
ity. One feels that this is how an ape would model had 
he the power. The bestial element is always to the fore. 
Yet one cannot deny a certain compelling fascination. The 
least unpleasant of the four is the mask, No. 363, very 
beautiful in patina. 

The least interesting of the series are those by the 
Swedish sculptor, Carl Milles, which are commonplace in 
outlook although somewhat fantastic in form. 

Shown in the corridor surrounding the hall are works 
by Canadian sculptors, of which the most distinctive are 
the two examples by Emmanuel Hahn, one a bust of Dr. 
F. H. Tarrington, the other a head of Elizabeth Wyn 
Wood, and the head of a negress by that lady. 

Dorothy Dick shows three works: a child study, “Day- 
dreams”, a portrait of Miss Juanita Cargill, and a vigor- 
ous head of Miss Elizabeth Nutt, the energetic principal 
of the Nova Scotia School of Art. 


SMALL PICTURES BY O. S. A. 


Apart from their small size which renders them 
appropriate decorations for the ordinary living room, there 
is a particular charm about an artist’s direct stretches 
from nature. 

He is not posing, he is painting to please himself, 
keyed up to catch the fleeting vision of beauty he sees in 
nature ere it vanishes away. 

It is hit or miss, and many are the sketches that are 
destroyed or ruthlessly painted over, but the successful 
sketch has a spontaneity and charm that we usually miss 
in the finished picture. 

Most of the small pictures in this exhibition are of 
this class—sketches from nature. The finest group on 
the walls is the series by J. E. H. Macdonald, sketches of 
Canadian Mountain Scenery. Direct and rapid notes, true 
in character, beautiful in color, and composed with a sense 
of balance, a dignity and largeness of style which gives a 
sense of vastness to a picture only a few inches square. 

Another striking series is the group of studies in low 
flat tones by Charles F. Comfort, but I am at a loss to un- 
derstand why on so small a scale, so coarse a handling of 
oil paint is adopted. It is caked on till it resembles gutta 
percha, without, so far as I can see, any compensating 
advantage. 


MODERN HINDU PAINTINGS 


ATT the lurid color and the coarse technique of so 

much of the modern western art, it is a pleasure to 
turn to the small collection of works from the Far East 
by contemporary Hindu artists. 

Here in most cases the traditional styles of the old 
Rajput and Moghul paintings are followed with very pleas- 
ing effect. The technique is a fine and sensitive live work 
reinforced by bright but delicate washes of water color. 
The subjects are many drawn from Indian mythology and 
legend. 

A fine and typical example is No. 282, by Khitindra 
Nath Mazumdar, “Chaitanya and the Peacock” with its 
decorative color and skilful drawing of peacock, deer and 
blossom. 

Dr 

Coming events must cast their shadow. How else 
can you account for calling Chicago the Windy City, so 
many years before the arrival of Bill Thompson?—Alliance 
Times-Herald. 
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New York now has a vehicular tunnel to Jersey, but 
it would probably prefer a pipe line to Canada.—Norfotic 
Virginian-Pilot. 

Dr 

A minute lost at a railroad crossing may save all the 

rest of your time.—Minneapolis Star. 
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THE NIGHT BEFORE CHRISTMAS 
"was the night before Christmas 
And all through the house 
Not a creature was stirring, 
Not even a mouse!— 


For the Mr. and Mrs. 
Were out playing bridge, 
And off to a road-house 
Were Junior and Midge! 
* 
MAYBE HE SHOULDN'T HAVE MENTIONED IT 
"A City of licentiousness, pleasure-seeking and drunk- 
enness," is the Rev. Newton R. Powell's description of To- 
ronto. 
Personally, we haven't seen much drunkenness. 
* 
"Mary's had her face lifted." 
“Its her own fault. 
around." 


She shouldn't leave it lying 


* 
American Shot in Chinese Area— headline. 
Well, that's putting it delicately. 


* 
Modern young lady: “Mother, I think it's about time 
that I began to tell you of the facts of life.” 


* 
THOUGHT FOR THIS WEEK 

Still, Santa Claus cannot fill a stocking the way a 
girl can. 

* 

According to the Barrie “Northern Advance”: The fol- 
lowing report was presented by the Grand Jury at the 
General Sessions of the County Court of Simcoe which was 
in session this week at the Court House...... “We under- 
stand that the Government are asking for a blue book with 
a view to remodelling the Gaol and make it more up-to- 
date. We, therefore, would recommend the same, as the 
present one is not safe for the Jailer or Turnkey opening 
and closing prisoners...... " 

There is apparently the dange” that some of the cells 
might escape. 

* 

Chicago isn't as bad as it is painted. After all, a lot 
of nice people live there and the stories that one hears 
about it are undoubtedly exaggerated a bit. 

It's wonderful, isn't it, how this Christmas spirit gets 
one! 

* 

For the loss of an ear, when her daughter was struck 
by a train, a lady in Ohio was awarded $10,000. 

The only way we can figure it out is that the daugh 
ter must have been holding on to her mother’s ear when 
it happened. 

* 

The conductor of this column blissfully records that 
he is already in receipt of three Christmas presents 
marked: “Not to be drunk until Christmas day.” 

+$ 

All dogs in Boston must be muzzled for a period of 
ninety days.—News Item. 

What's the matter—had one of them been heard to say 
“aint”? 

* 

The worth of the family’s present to father depends 

entirely on how much father is willing to spend for it. 


* 
USEFUL CHRISTMAS PRESENTS 
(At the Same Time Entertaining and Instructive) 
For any member of the family: A fifty-dollar account at 
the dentist. 
For the flapper daughter: A dime bank. 
For Mother: A book of recipes containing seventy-five 
different methods of making pumpkin pie. 
For father: A complete set of hangers for coat, pants and 
vest. 
For Junior: Any good kind of patent ash-sifter. 
For any of the relatives: An excursion ticket (single) in 
to the heart of Africa. 
* 
Americans have apparently got so used to diluting 
their wood alcohol that now they can’t even take their 


history straight. 


Belloc, the writer, predicts “the demand for a hell will 
return soon.” Well, there’s a great supply ready when 
the demand arrives.—Council Bluffs Nonpareil. 
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When only the bes? 


is ood enough 


A Christmas gift expressing good 
taste and good sense is a box of 
Monarch Full-Fashioned Silk 
Stockings. 


Their loveliness of colour and 
texture and the improved fash- 
ioning that gives perfect fit are 
known and esteemed in well- 
dressed circles everywhere 


MONARCH 
Silk HOSIERY 
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The Windsor Hotel, in the heart of Montreal’s 
theatre and shopping center is conveniently situ- 
ated. The business section of the city and the 
railway terminals are but a very short distance 
away. 

At the Windsor you will enjoy in full measure 
an atmosphere of relaxation, and that certain 
undefinable warmth and hospitality experienced 
by a welcome guest in a perfectly managed home. 


John Davidson, David B. Mulligan, 


Manager. Managing Director. 

















The Windsor is affiliated with 


The Waldorf-Astoria, New York 
The Bellevue-Stratford, Philadelphia 
The Willard, Washington, D.C. 
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(Boomer-du Pont Properties Corporation) 
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A. W. MILES 


Announces the Opening of His New 
“Uptown” 
Funeral 
Chapel 
and 
Office 
at 
30 St. Clair 
Avenue West, 
Toronto 


The Public 
Are Invited 
to Inspect 
Its Beautiful 
and Strikingly 
Appropriate 
Appointments. 


College St.: 
Trinity 2757 
Trinity 1752 


Uptown: Also at 
Hudson $047 396 COLLEGE ST 
Hyland 5915 (For twen tu-five years) 














HE book saith that the year 1927 A.D. was a 

great rejoicing and thanksgiving in the land of 
Canada for that it was the year of the sixtieth anniversary 
of Confederation which, as all men know, has ever 
remembered as the birth of the Dominion of Canada 
And in the middle of the year the government of Canada 
caused great celebrations to be held throughout the land, 
even from the Atlantic to the Pacific, and the government 
called upon all true citizens to make praise for tbe peace 
that had obtained in the land for these sixty years, and it 
besought them further that they should continue to live 


year of 


been 


at peace one with the other for ever more. Full well did 
the people respond then to the proclamations of the 
government, especially the politicians, so that many long 
and solemn speeches were spoken in the land in praise 


of peace and understanding and brotherly love, and the 
book that speechmakers harkened 
unto. And wreaths of maple and fleur de lys were laid 
on the strange statues of the Fathers of Confederation. In 
the province that is called little 


sing O Canada in la langue., 


saith even were the 


children were 
and in 


Taschereau 


Ontario 
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Confederation buildings to be erected in after years. The 
newspapers nte t CK nd he y spe ial editions 
decorated with the flag and with verses of the Natio 
Anthem nd oughout witt pictures of leading 
even members of parliament and mayors and 
knights of Kiwanis and totar published at 
e bi ne measurement nor marked “Adver 
sement” wherefrom the editor-publishers and business 
gers derive ich rich revenue and were full happy 
t And eve vhere was great merry-making and the 
( ( Can d peace and plenty, whereat the 
ople rejoice vithdrew their savings from the banks 
í the stockbrokers and bought many and 
nge stocks on margin, and these stocks rose up in 
lue I! nví j nd the people became passing ri h and 
ought y ( margin and returned not their 
gs tí S o onlv the bankers were cast 
E ( co e ruin, which 
e people eede ot t put they the five fingers of 
eris g of scorr nd saluted therewith the 
I g t the irket continued to be 
e people boug inv ich presents for 
g ins g & ( S 
$ 
ND the si t of the celebration of the anniversary of 
A Confederation was prolonged nigh unto Christmastide, 
< é w. is the season of especial peace and 
coodw mong men. so that certain hot-blooded citizens 
T: í nd the book saith that ere the 
vé 1927 re « ts close there was come a grievous 
e obse nces of ami and fraternity in 
e been vid that strife is the 
t € en and nations of men, and that 
e peace even though there be those who 
ence e is no peace So that, come the 
€ € e Dominion of Canada and 
é € wi hard words, even Catholics 
é S Protestants against Catholics 
A ¢ belaboured each other with letters 
n ers And the whole Dominion was agog, 
ere not in the fray looked on and con 
€ the is to ch side had the 
Now ¥ vell that all this had come about 
‘ ght knight, Sir Henry Thornton, had 
€ n errand chivalrous to rescue 
stress, he being well befitted this 
f s but a short space before he had 
é quickly succored the national 
to the great discomfiture, it is said, 
the no The country to which Sil 
is ission helpful was presently 
Pope Pius XI of Rome for the reason 
d s government pertaining to the 
ests and adherents within the 
ind so, whether he was in the 
n the wrong, a certain bold 
€ Canada rose up and declared that 
e g to Catholics in Canada in 
een afforder government that had 
g Pope An he fired i long lette: 





HON. J. A. WALKER 


Hon. J. A. Walker, Minister of Natural Resources for 

Nova Scotia, is one of the key men of the East in the 

development of Canada. The energy, courage and vision 

displayed by his Department is aiding materiall in 

bringing Nova Scotia to the forefront among the Prov. 
inces of Canada, 


SATURDAY NIGHT — “The Paper Worth While” 
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Minister of Canada 


and called 


through the Prime 
the 
secretary and fired an answering letter through the news 
And the oldest 


fired letters, and so likewise or 


newspapers at the 


and Prime Minister armed himself his 


papers member of the House of Commons 


similarly did the editor of 


the Orange Sentinel, as also did the ambassador of the 
country of Mexico, which was the country to which Sil 
Henry Thornton had ridden. The editors of the newspapers, 
of whom men say their pens are mightier than swords, 


entered then into the lists, some on the one side and some 
on the other, and of the common people who had no pens 
up the 


argued with one another by the spoken word. 


nor even typewriters not a few took issue and 


Jut many 


there were who, witting little of the state of temporal and 


spiritual affairs in the far off country of Mexico, looked 
on bewildered and sighed dolefully for that the peace 
which had pervaded the land was now shattered and no 
man might know when it would return. And in thei! 
sadness they betook them to the stockbrokers and sold 


some of their stocks so that the market reacted somewhat 


on of Christmas, and the bankers rejoiced and 


thought they the people would 


the eve 
We 
now bring back to them 


cried, “ told you so,” for 


their savings. 


E 


BUT while many there be who bemoan this state of strife, 


in especial that it cometh 


at the Yuletide, they should 


not marvel greatly thereat, but should well remember that 


though the Dominion of Canada has been fairly peaceful 
for sixty years ever with it all the elements which 





make for just such disputations as are presently toward. 


Well might Canada celebrate Confederation and do hono: 
to the Fathers for of their genius they reduced the 
possibility of mischief from these elements to the 
minimum. Through such small loopholes as are left 
someone sometimes, in accordance with human nature, 
niust poke a pistol—or a pen—to the greater gaiety of 


the nation or for somebody’s discomfiture. At the Capital 
of Canada men say that even in such manner have these 
present jousts come about, for they misdoubt them that 
concern for Church is inspiration in connec- 
tion therewith as is a desire in a certain quarter to make 
mischief at the expense of one Mackenzie King, the chief 
of the state. For although the first to make issue of Sir 
Henry Thornton's mission of mercy to Mexico was the good 
knight of the Church spiritually in Western 
Ontario, n do hold that the force of suggestion may 
well have abided in an eminent layman of the Church who 
holds high place at Ottawa but formerly held higher, and 
who has neither kindness toward the Prime 
Minister. Well is it known that it pleased not this eminent 
layman that so much of praise should have been bestowed 
on the Prime Minister for the fine manner in which the 
and for many 
efforts which 

that Mackenzie 
toman Catholics. 
And in this present disputation the charge of affronting 


so much the 


who rules 


ien 


love nor 


Confederation celebrations were conducted, 
months past men have attributed to him 
have been put forth to have it appear 
King was unfriendly disposed toward 


the church is not laid on Sir Henry but on the Prime 
Minister, for it is claimed that he could have and should 
have stayed Sir Henry from his knight-errantry in behalf 


of an excommunicated government. Now, since this dis- 
tinguished layman's name is so openly discussed in Ottawa 
in connection with the strife that has put away the peace 
of Christmas, and since so much of fact is known pertain- 
ing to his disposition toward Mackenzie King, deem it 
not fitting that he should remain anonymous in these 
Nor is it to be judged that he would spurn 
the credit men give him for assaults on the citadel of the 
Prime Minister let it be known that he who is 
said to be prominently behind the in this bout 
between Church is none other than an 
colleague of Mackenzie King, Hon. Charles 
Now men in the Capital recall that 
on the occasion of the Confederation ceremonies last July 


references 


So then 
scenes 
and government 
erstwhile 


Murphy of the Senate 


Senator Murphy very bitterly arraigned the government 
on the charge that it was neglectful of the memory of 


that noble Irish-Catholic Father of the Dominion, D’Arcy 
McGee, and refused for such reason to participate in the 


celebrations. Earlier in the memorable year of 1927 a 
pamphlet was printed and distributed within which 
Mackenzie King was accused of being the enemy of 
Catholics and their Church in that his government had 
permitted the passage of a bill incorporating the Free 
Methodist Church of Canada which included certain 
creedal pronouncements deemed to be offensive to the 
Church of Rome. This pamphlet, which called upon 


Catholics, especially those of Quebec, to rise up and smite 


Mackenzie King, was generally believed to have 
Murphy. 


in Ottawa by a 


been at 
least 
book 
Prime 


inspired by Senato: Later in the 


journalist 


year a 
whom the 
the public 
This book, which has been 
suppressed by its author while it is in type or partly so in 


Was written 


Minister has on occasion named from 


rlatform as a personal enemy 


t publishing house in Toronto, contained chapters which 
were not caleulated to enhance the comfort and glory of 
Mackenzie King, 


much of 


and it is well known that the source of 


the information in 


these chapters bearing on 
the Prime Minister was none other than the former 
Postmaster-General, Senator Murphy. These matters men 


mention when they contemplate and inquire into the why 


and the wherefor of the lusty battle of newspaper letters 
the head of the 
journeying to 
hold 


with 


that is waging about Prime Minister over 
Mexico. And if it be 
the distinguished 


this 


sir 
that 


Henry Thornton’s 
they be 
had 


mistaken who that 


Senator aught to do instigating war of 


church and state, still is there none who would believe 


that he finds anything but enjoyment in it providing that 
it goeth not 


those who 


of a 


against are assailing the chief of 


the the Senator liketh not 


government. For 
the Prime Minister. 


certainty 
* 


NOW. whether the assailant or the assailed has the right 
" on his side the outcome of the jousting will determine, 
nd it is to be hoped the political editors of the newspapers 
do not spoil an enlivening entertainment by attempting to 
render a verdict before the last penful of ink is splashed 
It may have been noted, however, that the oldest membe:i 


of the House of Commons who has fired a letter through 


the newspapers calling upon Mackenzie King and his 
government “to make it known to the world that they 
are in no way in sympathy with the policy ‘of Mexico 


towards Catholics” is a French Liberal from Qnebec. That 
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WAS YOUR PRESENT WATCH 
IN STYLE WHEN “UNCLE TOM'S CABIN” 
CAME TO TOWN ? 


cA watch may never lose a second yet be many years slow 


It is not strange that you should have a deep 


attachment for a watch that vou have wound and 


consulted daily for many years, but in the eyes of 


others, less kindly, it is very much out of key with 
the times. They regard this watch, subconsciously, 
as a gauge of your business and social status... 


Surely a modern Elgin would be a far more honest 


- 
d ~ 


reflection of yourself. You will know your Elgin 


cradle it in your hand, for it has the "feel" of 


excellence and refinement. 


THE WATCH WORD FOR ELEGANCE 


© Elgin, 1927 


CANADIAN ELGIN WATCH 


in refraining from attempting to stay Sir Henry Thornton 
from his expedition to Mexico the government was 
awaredly inviting the chastisement of the Church is not 
to be believed, for only recently it took 
trouble in a similar connection. That was in the matter 
of the proposed exchange of greetings between the 
Mexican and the Canadian governments on the occasion 
of the opening of direct telephone communication between 
Mexico City and Ottawa. It appeared at the time that in 
Mexico there was some annoyance President 
Calles could not get the Governor-General of Canada on 
the line, and that he wouldn’t speak to anybody else. But, 
if what I am now advised is correct, it was not President 
Calles’ disinclination to speak to anybody under the 
Governor-General in the Ottawa government that pre- 
vented the exchange of salutations but the previous 
engagements which conveniently kept Canadian ministers 
away from the telephone. Had those proposed conversations 
taken place, then indeed would there have been a storm 
about the head of the government, and there were those 
of the ministry alert enough to sense as much and to avert 
the danger. Now perhaps the noting of this piece of tact- 
fulness on the part of the government may have the effect 
of enlarging the war. Up to the present it is practically 
confined to the letter-writers of the Catholic Church and 
the Prime Minister, but—merely by way of suggestion 
with a view to adding agreeably to the gaiety of the 
nation—is the Orange Order not affronted in the fact of 
the government’s sidestepping a telephone conversation 
of that 
government’s being under the disapproval of the Vatican? 


care to avoid 


because 


with the government of another country because 


DL 


Franz Johnson’s Landscapes 


THE 

holding a large exhibition at his new studio, 14 Elm 
St., Toronto, which demonstrates his steady growth in au- 
thority and with the youthful 
which years ago gave unique quality to his work, quite un- 


distinguished painter, Franz Johnson, A.R.C.A, is 


distinction of style, zest 


abated. As has been pointed out in the past Franz John 
son of all the group which drew inspiration from the ideas 
and talents of the brilliant experimentalist, the late Tom 
Thomson, best penetrated his message, and has shown the 
most skill and discretion in carrying on the tradition that 
surrounds Thomson’s name. There is for instance in the 


present show a large landscape showing tangled under- 
brush and woodland, which in its marvellous arabesque of 
line and brilliance of tint approximates to 
"Northern River", one of the finest 


adian National Gallery. 


Thomson’s 
pictures in the Can 
Mr. Johnson's best pictures are 
all painted in the open air. He has equal facility in oil, 
water color and pastel, and all his work has remarkable 
spontaneity and enthusiasm. range in color 
and expression that is all There is a bewilder- 
ing variety in the two hundred or more pictures, great and 


He has a 
his own. 


B. M. & T. JENKINS LIMITED 










UNCLE NA 


is wondrously fine the very moment you first 


AND 


ELGIN 


Phillip's Square 
Montreal 


WATCHES TRUE ALIKE 
TO THE TIME-MINUTI 
AND THE STYLE-MINUTE 


Here are reproduced Jive oul 
) standing Elgin models. Others 
y may be had in generous varicty, 


and ata price range most liberal. 
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Smartly rectangular is this woman's wrist 
watch —a r5-jewel movement in a 14-karat 
solid white gold case, chastely engraved 
and enameled. The price, too, is tempting 


$65 





This man’s watch may be had in a gold- 
filled case of white or green tone, 17-yewel 
movement. Sells for $35 





This man’s watch, a 17-jewel movement in 
a case of 14-karat white gold, is priced 
at OON ii 





White gold, 18-karat fine, encases this 
woman's wrist watch, a 17-jewel move- 
ment— with raised figures on the dial. An 
Elgin as loyal as it is beautiful. . . $85 


EFFICIENCY 





Golf is hard on some strap watches, but 
not on this sturdy Elgin. The movement 
is 15-jewel and the case is 14-karat solid 
gold. The dial, of course, is luminous. . $65 
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small, now on display. He is as happy in handling night 
and twilight tones, as in his wholly convincing treatment 
of sunlight, and the refinement and beauty of his drawing 
and composition are fascinating. Many of his pieces were 
painted during the past summer and autumn in the 
vicinity of Rouyn, Northern Quebec, and some of his peace- 
ful studies of northern lakes in quiet tones are even more 
impressive than his warm and glowing woodland pieces. 
The exhibition includes two unique experiments which 
attracted a great deal of attention at the recent show of 
the Water Color Society, in which a scraped surface on a 
strongly painted water-color base has been used with re 
sults of remarkable excellence. In one of these the effect 
of snow is produced in a manner that is not only decor- 
ative but perfect in allusion. Nearly all Mr. Johnson’s 
pictures are decorative; but that impulse is not carried 
so far as to prevent their being truly interpretative of 
the varying moods of Canadian atmosphere and landscape. 
—H.C. 





ROBERT H. COATS 


Dominion Statistician, who is representing Canada at the 
17th Congress of the International Statistical Institute at 
Cairo, Egypt, opening December 28th, 
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Good Clothes 


that appeal fisi 
to youi gond laste 


then tö yöour piiras 


FOLI TTS Limited 
24 ( Meade Wast 
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Florida 


Greatly Reduced 
Fares Now in Effect 


ROUND TRIP FROM 
TORONTO 


Jacksonville $ 83.70 
Palm Beach 105.84 
Miami 110.04 
Havana 148.48 








Similarly reduced fares to 
other Florida and Southern 
Resorts. 


Let us plan your trip and 
arrange reservations. 


The Lehigh Valley Scenic 
Line is the Logical Route 
to Southern Resorts. 


F. V. Higginbottom, Canadian 
Passenger Agent, 11 King St. 
West, Toronto. Phone Elgin 
22141-2215. 


Lehigh Valley 
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The Black Diamond 















is " to tell a 
stranger how soft, 
rich, warm and won- 
derful is a Jaeger 
travelling rug. As 
well try to tell a Fiji 
Islander of the taste 
of champagne? 


AEGE 


Pure Wool 


Shops in Montreal, Toronto, 
and Vancouver. 


*Words cannot describe it 











Family is Now Protected 


In a sunny ward in the Mus- 
koka Hospital for Consumptives 
lies Mary Jones, we'll call her, 
who was admitted six months ago 
and who is making real progress 
towards health, under the minis- 
trations of a capable medical staff. 
She had three brothers who were 
also patients in the institution, 
two of these are restored to health 
and usefulness, the third one 
could not be saved. At home 
there are two sisters who are 
being carefully watched — and 
when Mary returns she will have 
been trained, not only to look 
after herself, but to care for the 
others. An instance of how Con- 
sumption sometimes sweeps 
through a whole family, which, 
not many years ago, would prob- 
ably have succumbed one after 
the other when the disease was 
not properly understood and cur- 
ative measures adopted in time. 

Now such families have a real 
fighting chance to overcome the 
disease and maintain their health. 
A great work is being done, for 
which funds are constantly needed 
by the Hospital. A gift from you 
would be appreciated. 
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THE SHRINE OF ST. 
Where Father André is said to have effected many cures. 


JOSEPH, MONTREAL 
The new shrine can be seen in course of construction in 


the rear of the present one. Kneeling devotees are seen on the steps. 








A Christmas in Rome 
By Jean D. Falconer 





WF CHOSE Rome for Christmas more because it fitted 


in with our other plans than because we expected 


any special festivity. Christmas is not celebrated with 
the same consequence among the Latin races as it is in 
northern countries where it has been combined with the 
feast of St. Nicholas, the patron Saint of Children, whose 
natural date is the 6th of December. Easter is the time 
when all the world goes to Rome. 

Still, though the customs may not be quite as famous 
as those of Lent, there are some that are quite interest 
ing. The story of the Nativity is much in evidence, each 
church having its crib or presepio, some very elaborately 
designed with life-size figures, and the whole beautiful 
narrative very realistically reproduced even to the wor- 
shipping magi, and the cattle in the background surprised 
out of their usual bovine calm, staring in mild wonder 
at the abnormal visitants. St. Francis is credited with 
introducing this feature into the churches. 

The season opens at midnight on the 24th, in the 
church of St. Maria Maggiore on the Esquiline. A legend 
of the XIII century says that it was built by a special 
order of the Virgin, so it is fitting that it should possess 
five boards of the real cradle. At this midnight service the 
glass case, containing the relic is taken from the side 
chapel, where it habitually rests, and carried with much 
pomp and ceremony to the High Altar, where it is left 
until the next afternoon, when it is restored with equal 
reyerence to its shrine and safely locked up for anotiie 
twelve months. Dúring the daylight hours of Christmas, 
this gorgeous church is a scene of great activity. Multi- 
tudes throng the vast fane in the effort to catch a glimpse 
of the consecrated boards by stretching a long neck, or, at 
least see something of the passing show. All is a riot of 
color and movement in which the soul of the true Roman 
delights. Round the brilliantly illuminated altar richly 
bedizened clergy revolve in a bewildering ritual. Nuns 
and priests in the garb of their office glide hither and 
thither. Pairs of carabinieri stroll about with thei: 
leisurely tread; peasant women who, in deference to St. 
Paul’s injunction, have thrown a handkerchief over their 
bare locks, drop a knee, in passing, to a patron Saint; 
happy children clutch the parental hand; and the ubiquit- 
ous tourist, intent on missing nothing, stands at gaze, 
while all the while the rich Gregorian chants reverberated 
about the glittering roof. The whole is a spectacle delight- 
ful to eye and ear, even if it does not move one’s heart 
to exceptional devotion. 


* 


HE other church which cherishes a special relic is St. 

Maria in Aracoeli. The legend of this church on the 
Capital Hill is, that it was here that the Sibyl of the 
Tiber appeared to the Emperor Augustus and foretold the 
birth of Christ, and that the Emperor, whom the Senate 
would have proclaimed divine, refused the honor and built 
an altar in honor of the celestial apparition (Ara-Coeli) 
It is here that the miraculous Bambino, carved from olive 
wood from Jerusalem by a XV century monk, has its 
home. The church is approached by a flight of one hun- 
dred and twenty-four steps, so it is a relief that the 
famous doll has its abode in a persepio just inside the 
door. Ordinarily the little image is kept in a box and 
shown only by request, but, at this season of the year, 
he is brought out and lies in Mary’s arms for all to see 
The whole crib is elaborately prepared; it is in one of the 
side chapels and is much visited as being the best ir 
Rome. The Bambino is reputed to have miraculous powers 
and he is taken to the sick for his healing touch, driving 
in state. He is covered with jewels and wears a crown ot 
precious stones, which go oddly with his common little 
red face. On Epiphany he becomes a great person and is 
carried about the church and held up at the open door for 
the people to worship. 

More interesting to us than the Bambino was the 
little play which was going on beside it. A small pulpit o 
platform had been erected just opposite and two little 
girls were carrying on an animated dialogue addressed to 
the figures in the persepio. The gestures were so expres 
sive, and the looks and voices so eloquent that it was quite 
easy to understand that the subject of the speeches w 
adoration of the mother and the child, and a relatior 
of the marvellous story. The children have been instruct 
ed beforehand but they deliver them at will, during th 
ten days after Christmas. It was a pretty scene. One 
little tot urged by an older sister was too shy to 
his piece” and had to be led down, much abashed, wit 
bent head and finger in mouth. But shyness did no 
trouble most of them; they shouted with the gusto 
the natural violent eloquence of their race 


* 
UT the greatest event of the season was the Pontifical 
High Mass, celebrated on the last day of the year in 
St. Peter's. To this, through the courtesy of the Can 
adian College, we were able to secure two of the coveted 
tickets. The Mass was to begin at ten o'clock, but by eight 
thirty the great Piazza in front of the chureh was black 


with people, all pointing towards the door where they 
the color corresponding to that on 
ticket. It was clear and bright, but as early as that the 
frost nipped the tips of one’s fingers, and it was good to 
get inside. It was something to see St. Peter’s itself pre 
A broad aisle had been roped 











saw exhibited thei 


pared for such an occasion. 


off from the central door to the High Altar, and this was 


lined with a special guard in military uniform. Magnificent 


officers appeared at intervals shouting what were presum- 
ably orders. Up near the altar seats had been placed for 
those who had been favored. Gentlemen of the household 


were 


in 


while still others wore the ordinary evening dress of 
1 


modern gentleman. It had been rumored that ladies must 
wear black on their heads, if possible a mantilla, but, if 
it was a rule, it was not enforced, because foreigners, at 
any rate, wore just what they had. The crowd surged 
about trying to get the position of greatest advantage. At 
the Vatican side of the building heavy hangings had been 


arranged, behind which was the entrance door from the 


Palace. Precisely at ten a blast from the sil 





heralded the approach of his Holiness and he a 
the public through an opening in the cur 





great front portal. He was carried on a sort of litte 
preceded by a great company of cardinals, archbishops 
and bishops. Just behind his chair, which was sed higi 
for all to see, were two men, bearing large er fan 





of oriental appearance. At the first notes of the papal 
march the people burst forth waving their handkerchiefs 


cheering and shouting “Il Pape, Il Pape”, with enthusi- 
astic reverence. The procession came on, the benign old 
gentleman throwing his benediction from side to side as 
he advanced through his devoted people. At one of the 
side chapels he descended from his chair and walked into 
Among the 
surrounding galaxy of magnificently arrayed church dig- 


it to complete some part of the ceremonial. 


nitaries, he walked a comparatively le figure in his 





dress all of white, with some wonderful jewels and red 


embroidered slippers peeping out. Except for 
crown of his office there was nothing to point 
the most exalted person in the ecclesiastical hie 


To a Roman Catholic, no doubt there was much 


than display in the pompous ceremony, but to one not 
versed in the symbolism of the religious ritual the scene 


was chiefly impressive as a pageant of history staged in 


the world’s largest cathedral and in the heart of the oldes 
living city in Christendom. 
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Nglivily in a Mill- Town 
By T. Linsey Crossl 


gp rides the winter moon, cut clean and standing out 
So silvery bright and clea 

It seems not in the sky, but near, 

Perchance in topping yonder hill 


Might touch, and roll amid 





à joyous gro! 


7 


$2 lia - 1 - c 1 1 1 
Or sliders on its snow-clad slopes, 


>a monstrous floodlight poised above 





f the steam 


I 

Throws out in sharp rel 
ri billows from the blow pit's vent, 
4 


‘nd shrouds in sharper shadows 


rhe sides and all the bases of the mill 
Save here and there a glimmering hole of yellow lig 
rhe dark mass perforates, 


gate lamp scintillates, 
And makes its little region seem 


\naemic in the brilliant glow aloft 


Y } Y + T! + 1 1 1 

Dow e pungzent pump well, choked and shivering 
= 

Che ght lled in haste 

"hort ited his light. so, placed 





Deside him, making scanty glow, 
And all the shadows deeper than before, 
\n almost futile lantern stands 


He wrestles with a pulley on a broken shaft 





With greasy gloves. All m 
His fingers are with cold. A thumb 


Struck by a glancing hammer, throbs, 





grim he works and chokes in sulphurous gas, 
\nd damns the pump and all the universe. 


Shivers, with scanty covers, lone in pains, 
The millwrigzht's wife. Her hou: 

Of anguished motherhood draws near 

Fire dwindies and the cold strikes in 

Their little home remote, the neighbour gone, 
Her own requiring care, to come anon, 
Hiearing him say the ‘little job in haste’ 
Might be but simple work 

Fhat he alone could do; to shirk 

Mizht mean a shut down. He would go 
And soon be back to wait in anxious love. 


Low sinks the winter moon, the joyous voices stilled, 
The millwright, pulley set, 

Quick ‘punches out,’ hastes home, is met 

Halfway by one sent on to say 

That all is well. She sends him love and says 

He'll need the extra pay for little John. 


much in evidence in all manner of clothes; some 
red brocaded velvet with knee breeches, others in 
mediaeval costume, large ruff, doublet and hose complete, 













HE coral-encrusted ruins of 
of a city seen under the sea. 
Gleaming beaches shaded by 
toweringpalms. A blazeoftropic 
beauty. Don't miss a 29-day 
cruise to these exotic islands of 
; the Caribbean. Sail on the 
N MONTROYAL...famous for its 
is spacious luxury, interesting pas- 
senger list, happy times. 14 ports visited... including Ber- 
muda, San Juan, St. Pierre, Fort de France, Barbados, 
Port of Spain, La Guayra, Curacao, Cartagena, Cristobal, 
(Panama) Kingston, Port au Prince, Havana, Nassau. 


Write now for full information. Then decide on the January 26th or 
February 29th sailing from New York. The fares are from $300. 





To the ORIENT 
Via the 10-day to Japan route, 
then China and Manila. By the 
famous white Empresses...largest 
and fastest across the Pacific. 
Sailing frequently from Van- 
couver via Victoria. 


To EUROPE 


Down the picturesque St. Law- 
rence, the short, protected route. 
Empress Liners and Cabin Class 
Ships... from Montreal or Quebec. 
Direct Ireland Service. 1928 Sail- 
ing List now available. 


Also the Winter Cruises—Round the World—South America- 


Africa — To the Mediterranean 
Information and reservations from your nearest local agent or 


Canadian Pacific 


World's Greatest Travel System 
J. E. PARKER 
General Agent, Ocean Traffic 
C.P.R. Bldg.. Toronto. 
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The MUTUAL LIFE 


of Canada 
WATERLGD , ONTARIO 

















HART HOUSE STRING QUARTET 
“Canada’s Most Representative 
Musical Group” 

For open dates write Sec'y. 


Hart Heuse String Quartet — Terente, Ost. 





Miss Sternberg 


DANCING 
Classical—National—tInterpreta- 
tive—Folk—Ballroom. 


Academy Studio, 12 Spadina Rd. 
Trinity 4920. 

Classes re-open after the holidays 
Tuesday, January 3rd. 
Teachers two-year Graduation Course. 
Year Book on Request. 


MAESTRO CARBONI 


Voice Production 


STUDIO: 2 GROSVENOR STREET 
PHONE KINGSDALE 4416. 








Donald Heins 
VIOLINIST 


Studio: Toronto Conservatory of Music 





Dickson Kenwin 


A.R.A.D.A., F.R.B.S., M.M.C. 
449 Yonge Street (opposite College) 


EVENING 
CLASSES 


Voice Production and Dramatic Art 
Tel. Randolph 4492. 






Enquiries. 








ARTHUR SINGER 


CONCERT PIANIST 
AND TEACHER 


studio: —Hambourg Conservatory 
of Music—Rand. 2341. 


ROYAL 
ALEXANDRA 
TWO WEEKS COMMENCING 


Mon Dec 26 MATS. MON., 


WED. and SAT. 





TO VISIT 
CANADA 


\ MUSICAL EXTRAVAGANZA 
SEAT SALE NOW 


es $1.00, 
$1.50, $2.00 
P Mat.. 50c, 75c, $1.00. 

Mat., 50c, $1.00, $1.50. 


& Mon. Mat., 50c, 


Eve 
we 
Sa 


EMPIRE Mas! 


TEMPERANCE STREET 


Starting Next Mon. DEC.26 26 


MAT. AT 2:30pm 
& Sat. 


Eve. 8.30 Mat 


Reg. Wed 





George Arliss’s Celebrated 


Production 


DISRAELI 


P LOUIS N. PARKER 
VITH 

TALIAFERRO 
AND 


EDMUND ABBEY 
In The Title Role 


EDITH 


Under Ntage 


John Gordon. 


Produced 


Direction of 





DUPLEX “DOLLY VARDEN” 
APARTMENTS 


eranda 
Garage 


Princess Isse 


M!SS HOOEY 
510 Oakridge Blvd., Peninsula 
Daytona Beach, Florida 


HART 2 Weeks Starting 
HOUSE Dec. 26 
THEATRE 
LEWIS'CARROLL'S 
*ALICE IN 
WONDERLAND” 


PRECEDED BY 
“CINDERELLA” 


Done in Pantomimic 
` Silhouettej _ 


MATS. DEC. 31 l'and JAN. 2 


Admiss. $1 Chil. 506, Tr. 2 




































SATURDAY NIGHT — “The Paper Worth While” 
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the week 
before Christmas and 
very little stirring in 
concert halls or 
theatrical houses, lf 
wanted the drama one had to seek 
it in the erowds on the streets and in 
the shops; and as for symphonies, 
these were to be found only in window 
and counter displays 
What one might call 
attractions were few. 
course, the current 
Empire and the 
these are discussed below. 
Alexandra theatre a Canadian-mad 
film, “Policing the Plains,” received its 
first presentation in Canada. It is a 
picturization of R. G. MacBeth’s novel 


The Calm ‘Twas 
Before 


The Storm 


one 


the legitimate 
There were, of 
offerings at the 
Victoria theatres, and 
At the Royal 


of the same name and aims to portray 
the romantic history of the R. C. M. P. 
when they were known as the 
R. N. W. M. P. While a great dea! 


of attention was obviously paid to 
historical accuracy, it was evident that 
the producers knew very little of the 


technical side of making a 
picture. The result, I 
an inferior production. 
An interesting visitor to 
week was “The Phonofilm” 
Hall. This is an attempt 
movie” and is the 
DeForest, who is identified in a large 
way with the advancement of radio 
The chief virtue of the phonofilm is 
that it achieves complete synchronv 
between sound action But 
more than the iphone nor 
Moviet tone does it conv 
silent dr has found 
last. It tends to destroy, in fact, rather 
than enhance the illusion of reality on 
the film. for one is always cons 
the duality of the effect. The 
of the talking 
make thes characters t 
seem 
Rather, the 
My 


radio 


moving 
regret to say, is 


town last 
at Massey 
at the “talking 
invention of Dr 


ani 
ana 


Vit 


no 








rama” 





more real I d not tl 

impression f Phonofilm 
with motion pictures. It will 
probably prov: acceptable I news 


reels, great advancement will have 
to be made before it can b 
the drama. And even when that tir 
comes I doubt the perm ] 
the thing. The hief 
movie is that it is 


bevond 





e 








cause of the imited field of 


, will have to return to t 
the small 
will become a mere and inferior imita 


the spoken 





stage St 


drama 

Last Friday evening at the 
ÉTvatory of Musi Hall 
lofsky gave 


lofsky’s progi 


Toronto 
Adolph 
Mr 
well 
tending 
mood. His two 
the Max Bruch 
Minor, a composi 
mpress one as 
distinctien, and 
Eugene Ysaye 


Conse 
Kol a violin 
im 


ht have 


recita 
Kok was not as 


inced as it mig been 





argely to the minor 
major selections we 

rto No. 2 in D 
tion that did not 

having any particular 

1 Si E minor by 
for the first time in Canada and 
violin effects Mr 
a young violinist who lacks 
and style, but he 
talent which he will 


ont: lop 


tfal Tink 


Charming 
Michael 
week x 


Conce 





nata in 

yed 
n ting in 
Kol bbs is 
somewhat in 


its 


verve 
has considerable 


indoubtedly « to deve 


Arlen Comedy 
Presented 


People.” by 
len, is this 














At Empire offering by the New 

Empire Company. As 
those who saw the production by Cyril 
Maude two seasons ago are aware, it 
is as iltra-sophisticated and 
l o t” conversation as readers 
of his novels might expect. The prin- 
cipal character is Sir George Crawford, 
a resident Mayfair, London, who 
has managed to live for fifty years or 
so on the money he can borrow from 
his friends ind who deplores the 
changed condition of society when 
gentlemen get dunned for their debts. 
Julia, his irotic elder daughter, is 
married t t wealthy newspaper pro- 
prietor, but d les to elope with one 
of her h ind's editors, only to dis- 
cover that the itter is the son of her 
father’s l The  elopement is 
immediately off ani husband and 
wife are r« to the delight of 
Sir Georg W now be able to 
continue sponging on Julia's husband 
While the play is not particularly 
attractive it serves to provide an 
excellent vehicle for Frank E. Camp 
whose very lever representation of Sir 
Georze Crawfor one of his most 
successful efforts of the season Ed- 
mund Abbe is the butler, Ellen Crowe 














Miscel ‘on y 


errant Julia, and Robert Leslie 
as her husband, the newspaper pro- 
prietor, also do excellent work. Edith 
Taliaferro has small opportunities in 
tne Edna Best role. P. M. R. 


as the 





WALKER WHITESIDE 


Tamar in the drama of 
“The Hindu”, at the 
next week. 


As Prince 
oriental intrigue, 
Princess Theatre, 


Despite the fact that 
this week’s presenta- 


Revival of 
"Bought and 


è £e tion eoincides with 
Paid For the vast amount of 
work incidental to 

the preparation of the usual Christmas 
xroduction, Malcolm Fassett’s Players 


at the Victoria Theatre are sufficiently 
good not to lower appreciably 
their usual standard. For the shopping 


season they have chosen the stand-by 


artists 


“Bought and Paid For”; for the 
holiday period they are reserving their 
best for “Little Lord Fauntleroy.” 
“Bought and Paid For” is standard 
stuff from the pen of George H. Broad- 
hurst. It tells the story of the little 
telephone girl who becomes the bride 
of the millionaire, and of what happens 
when in a burst of alcoholic confidence 
he tells her that he lists her with his 
other chattels. To be sure, that is a 
nasty remark, but modern audiences 
will hardly sympathize with a hero'ne 
who discovers a vast moral principle 
in the generally genial and gregarious 
goings-on of her husband. At any rate, 
she leaves him, and it remains for her 
brother-in-law, an amiable good-for- 
nothing with a multitude of bright 
ideas, to effect a reconciliation and a 
general happy ending, with said moral 


principle undamaged. 

Mr. Fassett adds to his reputation by 
skill in portraying a tipsy gentle- 
man without overdoing it, while 
Martha McGraw, the new leading lady, 
gives further evidence of a growing 
popularity. The boudoir scene enables 
her once more to display her hair 
unbobbed. Hal Thomson and Helen 
Gilmore are really good as the sister 
and brother-in-law, Mr. Thomson in 
particular having a role which enab!es 


his 


him to display his cleverness after a 
series of more or less minor parts. 
H. W. McM. 
Coming Events 
HE engagement of Walker White- 
side at the Princess Theatre next 


a special matinee 
great dramatic 


beginning with 
on Monday. promises a 
treat. It is some years since Mr. 
wW visited Toronto, during 
which time he has produced a number 


week, 





side 


of successes including: “Mr. Wu,” 
“Sakura,” “The Arabian,” and “The 


Hindu,” the latter being the one select- 


ed for the present engagement. In 
“The Hindu’ Mr. Walker Whiteside 
will appear in the character of Prince 
Tamar, in whose palace the thrilling 
adventures of the plot are disclosed. 
The theme of “The Hindu” concerns 
mysterious India, but the story is said 


to be far removed from the drab plots 
of the modern mystery play of the 
moment. Although Walker Whiteside 
possesses a penchant for Oriental 
characterizations he is not averse to 
the portrayal of any striking character. 
It will be recalled that he played a 
Scotchman in “The Master of Ballann- 
trae,” a Jew in “The Little Brother,” 
a Pole in “The Melting Pot,” an 
American mining engineer in ''Maver- 
ick,” and Frenchman in “The Red 
Cockade.” For “The Hindu” Mr. Walker 
Whiteside has a new production and is 


JANICE ELGIN 

Who will play the title role in 
“Little Lord Fauntleroy”, at 
the Victoria Theatre. This 
talented young movie star has 
been brought from New York 
by the Malcolm Fassett Play- 
ers to appear in their Christ- 
mas week attraction. 








surrounded by an excellent company. 
which is one of the characteristics of 
al Mr. Whiteside's presentations. 


LADDIN," the Old Country panto- 
mime brought direct from London 
with principals, scenic settings, and 
production intact, will be seen here at 
the Royal Alexandra theatre on Mon- 


day, Dec. 26th, for two weeks, with 
Monday, Wednesday and Saturday 
matinees. 


This is the first time any theatrical 
entertainment of this type has been 
presented with an all-English organi- 
zation. The production Is sponsored by 
All-Canada Tgurs, under the immediate 
supervision ^f B. E. Lang, who was 
responsible for the Canadian tours of 
the D’Oyly Carte Opera Co., Matheson 
Lang, and Sir John Martin Harvey. 

"Aladdin" has already scored big 
metropolitan successes from Montreal 
to Vancouver. It comprises all the out- 
standing features that go to make 
English Pantomime the unfailing 
success it is every Christmas-time in 
the Old Country. The age-old legend 
taken from the Arabian Nights, and 
brought up-to-date with many a novel 
touch of comedy and scenery: topical 
allusions of the most diverting type; 
songs, dances, and skits galore; animal 
impersonations; and a wealth of 
laughter-compelling dialogue — all is 
here ready for the audience. 

The company includes Dave Lee, one 
of the cleverest pantomime comedians 
in the Old Country; Fred Wolgast, 
Bertha Russell, who makes a piquant 
Principal Boy, Lillian Barnes and 
Molly Molteno. Harry Gilmore is the 
best animal impersonator we have had 
here for a long time. 

The English Rosebuds exemplify the 
best Tiller brand of dancing, their 
synchronization being perfect. 


OR Christmas week the Malcolm 

Fassett Players are offering as a 
special attraction the well-known play, 
“Little Lord Fauntleroy.” Miss Janice 
Elgin, a talented juvenile actress, has 
been brought from New York to play 
the title role; and Miss Martha Mc- 


Graw, new leading lady with the 
Players, will enact the part of 
Fauntleroy’s mother. 

This play is a dramatization of the 
most famous of the many stories 
written by Frances Hodgson Burnett, 


whose works have been translated into 
many languages. The Malcolm Fassett 
Players are presenting along with the 
play, added pantomime attractions; and 
there will be a performance every 
afternoon and evening during Christ- 
mas week. 





MARGARET WILSON 


As “Alice”, in “Alice in Wonderland", 

the delightful Christmas production to 

be given at Hart House Theatre two 
weeks starting Dec. 26th. 


HAT famous character study “Dis- 
raeli" which is likely to be 
remembered by American audiences as 
;eorge Arliss' greatest success, is to 
be given an elaborate production, 
commencing with a holiday matinee on 
December 26 at the Empire 'Theatre. 
The distinguished author, Louis N. 
Parker, author of “Pomander Walk” 
and “The Cardonal,” considers that 
“Disraeli” is not a historical play, but 
only an attempt to show a picture of 
the days—not so very long ago — in 
which Disraeli lived, and some of the 
racial, social and political prejudices he 
fought against and conquered. 


Edmund Abbey, an actor of wide 


experience, will enact the title role, 
and the popular Empire players will 
give hım strong support. 


LORIOUS settings, costumes, music, 

dances and much else to delight 
will be found in the splendid dream of 
Alice in Hart House Theatre’s Christ- 
mas production, ‘Alice in Wonderland," 
opening for two weeks Dec, 26, with 
matinees on the afternoons of Dec. 31, 
and January 2nd. 

"Alice in Wonderland" will be pre 
ceded by “Cinderella,” done in panto- 
mimic silhouette, an innovation bw 
Director Aikins at Hart House Theatre. 


For “Alice in Wonderland” the cast 
includes: H. E. Hitchman, B. Mulhol- 
land, F. J. Mallett, E. G. Patton 


tandolf Crowe, G. E 
Muldrew, Charlotte 
Cotter, Dora McMillan, Margaret Wil 
son, Erwin Higginbotham, Mrs. Bibby, 
Leslie Floyd, Eleanor Norton, James 
Knyts, G. Murrel-Wright, H. H 
Martyn and F. J. Mallett. In “Cinder- 
ella” will appear: Rhea McCombreg, 
Fanny Lyons, Eleanor Barton, Eleanor 


Harold Hunter, 
Patton, Agnes 


Norton, H. H. Martyn and Yvonne 
Robarts. 
OUGLAS FAIRBANKS as The 


Gaucho brings him charging back 
across the cinema sky with a horde of 
Gaucho outlaws, to the Regent Theatre 
beginning Monday matinee, December 
26th. This latest United Artists’ pro 
duction of the star is heralded as a 


1927 


December 24, 










COLONEL A. E. V y Chairman, Board of Governors 
ERNEST Ma B.A., MUS. DOC., F.R.C.O. Principal 
HEALEY WILLAN, N MUS. DOC., F.R.C.O. Vice-Principal 


A NATIONAL INSTITUTION 


Exceptional facilities are afforded students for instruction in all 
music study by a faculty of unusual artistic strength, including many 
international repute. Special attention given to instruction of 
Pupils may enter at any time, 

Orchestral, Choral and Operatic Classes. 
Classes, Lectures in History and Rudiments of Music. 
pondence in Harmony, Composition, etc. 
Correspondence and requests for Year Book and Syllabus should be addressed: 


Toronto Conservatory of Music, College St. and University Ave., Toronto 2. 





branches of 
artists of 
beginners 






Sight-Singing 
corres- 


Choir Training and 
Instruction by 














B MEMORIAL SCHOLARSHIPS E 


Upper Canada College 


In honour of the “Old Boys’ who fell in the Great War, Upper Canada 
College offers yearly for competition to boys not over 14 years of age, five 
Scholarships, four of which are of the value of $600 a year for three years. 
Examinations held in any district from which three or more candi 

dates are entered. Standard of examination about that for passing from 
Form 1 to Form 2 of an Ontario High School. Bursaries of smaller amount 
are offered to unsuccessful candidates of merit. 







For full particulars, copies of Examination Papers, etc., 
apply to the Principal, Upper Canada College, Toronto. 





LAKE LODGE SCHOOL FOR BOYS 


g GRIMSBY, ONT. 

Founded 1896 by the late W. J. Drope, M.A. 
University, R.M.C., and business. Small classes permit of individual attention 
SPORTS OF ALL KIN ENCO of masters to boys, one to ten. 

DS Cc URAGED BUT IN NO WAY PERMITTE 
WITH ACADEMIC PROGRESS. a EEA 
Rt. Rev. D. T. Owen, D.D., Bishop of Niagara. 
Rev. F. H. Cosgrave, D.D., Provost of Trinity College. 
(Members of the Board of Governors) 
apply to Major the Rev. Gore M. Barrow, 


Courses leading to 


References: 


For prospectus, Principal. 











If It’s Keith-Albee Vaudeville 
It's the Best Stage Show in Town! 
NEXT WEEK 

The Famous Baseball Stars 


Jess Petty and Al Mamaux 


“In Person and In Action” 


- On the Screen ———— 
“RED” GRANGE 


JOBYNA RALSTON in “THE RACING ROMEO” 





RICHMOND AT BAY 
New Show Each Week Starting Monday 


"HERE WE ARE" 


| WITH JACK LA MONT 


| SISTER SHOW TO “BARE FACTS" 


25c 





f 
| 
| COLUMBIA BURLESQUE 
| 


Ladies’ Daily 
Matinees 











REGENT 
""MArINEE, DEC. 26 


TWICE DAILY, 2.30 and 8.30. 





Comedy Thriller 
of the Stage now 
a Screen Sen- 

sation. 









pA 
‘The Gaucho 


INTENSELY 
DRAMATIC— 
STUPENDOUS 
THRILLS 








MURRAY 
FRED KELSEY 













JACK ARTHUR Presents 
“MUSICAL GEMS FROM 
SANTA CLAUS’ BAG” 





Prices: Nights and Holida Matinees 
Orch. $1.00, 75c; Balcony, 7ix 

U P T Oo WV N Box and Loges, $1.50 Mats except 
Sat., Orch. 50c; Balcony, 35 tox and 
Loges, 75c, and Tax. 
















_ TWICE DAILY CHRISTMAS WEEK 
MALCOLM FASSETT 


PRESENTS 
CHRISTMAS ATTR 
















HIS SPECIAL 





CTION 


"Little Lord 
Fauntleroy” 


WITH JANCE ELGIN 


Added PANTOMIME. Attractions 


INCLUDING 






La Marte Comediennes 
John Langley’s Presentation Orchestra 
Children Singing 
POPULAR PRICES 


SEATS NOW ON SALE 


VICTORIA 
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— throughout the town. After this Vn dde ire EE dS RECITAL 


YOMBINING the last word in chills purging by fire, it transpired that tion.” It says, under the title 
the chief of police himself had heen New Fords Out’ 


rds 


with the last word in merriment Mail orders now to Miss Agnes Steels, 186 Victoria St. Prices $1.10, $1.65, $2.20, $82.75. 83.25. 


the picturization of Ralph Spence’s 
famous mystery-comedy, “The Gorilla” —————— — - iiim - 

is coming to town for Christmas week. LA 
It will be shown on the Uptown screen. 
This is the play that rocked Broadway 
for one year. In its film form it has 
been changed somewhat in order to 
offer a new mystery tangle to those 
who may have seen the play. 

Charlie Murray and Fred Kelsey as 
the two celebrated sleuths, Mulligan 
and Garrity, who “hear all, see all and 
know nothing,” provide the comedy. 
The supporting cast is all-star, headed 
by Alice Day, petite leading lady. 

The stage presentation will have for 
its background the Uptown stage band, 
Eddie Hanley, comedian-conductor, 
officiating. 


a protector and patron of these Considerable nterest w 
















Orthophonic—only if it 
bears the dog trademark 


LABORATENESS of stage settings 
and gorgeousness of costuming 
while featuring the presentations of 
“Here We Are" next week at the 
popular Gayety theatre, wil not be 
alone depended upon to give that full f ^ E 
-> measure of satisfaction patrons of => A NE" 


Columbia lirlesque have come to 
expect. There will be entertaining 


talent in profusion, with comedy dom- 
inating the scenes, and beautiful 
womanhood providing a feast for the 
eye, while the ear tingles with the lilt of 
vocal and instrumental music. Jack 
LaMont, a comedian of original method 
and Billy Tanner, who gets his fun out 
of Dutch dialect and “boobish” actions 
will head the comedy forces, with Henri 
Keller, the straight man, bringing out 
the point of situations, Midgie Gibbons, 
a colorful and active soubrette; Jyes 
LaRue, prima donna of the vocal forces 


. HIS MASTERS VOICE 


COPYRICHTED.CANADA. 1900.BY EMILE BERLINER 


with Bee Paige and Patricia Burns 


head the beauty delegation of chorines, { 
2 presenting a galaxy of pulchritude hard 


— to beat. 
ASEBALL has loaned Jess Petty, «v 
in Í 


and Al Mamaux, star right-hander of 


the International League for several 
seasons, to vaudeville. Both players are 
seen “in person and in action.” The 
action is shown by means of a film 
which gives glimpses of the famous 
shut-out Petty pitched against the 
Giants in 1926. In their stage offering 
the players sing and exchange humor- 


our banter. 
An exceptionally fine program is True 

offered in support of the headliners. 

The Broadway Whirl with Jack Goldie 

and Eddie Ross is a novel song and 
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Trade Mark Reg'd 





famous portflinger, of Brooklyn. Q 
Sound" 





dance revue, Johnny Lyons and Co. e 
have a smart offering of fun and music 
in their skit, "The Stand Up." Senna 
and Weber in “This and That” have 
style and ability. 
The feature screen offering is pro- 


vided in “The Zacing Romeo," in 
which "Red" Grange and  Jobyna 
Ralston have the leading roles. 


The gift that 
keeps on giving— 


$1400 $790 $775 the whole year round ! 


$385 $265 $225 
$190 $160 $115 


Portable Models at $55 and 
$30. All obtainable on 
convenient terms at ''His 
Master's Voice” dealers. 












Victor Talking Machine 
of nr 


Montreal 





BERTHA RUSSELL 


The dashing Principal Boy in the Old 

Country Pantomime “Aladdin”, at the 

Royal Alexandra, two weeks beginning 
December 26th. 
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fi The Commerce of Canada is increasing year by year. Business is 
offering finer opportunities than ever to the young People of our 
Dominion. The Business World of today stands with a wide open 
door to young men and women with Training, Ambition and Industry. 
TV If you possess the last two qualifications a Shaw Course in (a) Ac- 
| countancy, (b) Business Administration, (c) Practical Economics, 
(d) Secretarial Work, will count in your future success, 
T Courses may be taken by daily attendance or by Extension Plans. 
Our Free Syllabus will explain fully. You are invited to write for it. 
Please state how you would like to take your course, 


| The Shaw Schools Limited, Department S-1. 
BAY & CHARLES, TORONTO, CANADA. 
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1 ^ between the literary "portrait" and 
f Public Eye the critical essay in interpretation, Comes 
i s 'refore voi : ^ tacitly > Heo Javbor "T EI EM 
i . "Are They the Same at Home" wy is therefore devoid of the tacitly By Cicely M. Barker 
l rary Beverley Nichols; Doran Toronto; promised surprises; but it does sum à . ` NL 
302 pages; $2.50. The little darling, Spring, 


South of Queen up Thoreau very effectively, and 
Fok the past year or so Mr. Beverley quotes freely from his “Journals” 


Nichols has been contributing to many excellent passages unknown to 





Has run ar ay; 
The sunshine grew too hot for her 

"The Sphere,” a weekly popular  Thoreau's more casual admirers to Stay. 
among the English smart set, a series What more conventional attitude, for She kissed her Sister, Summer, 









Everyman's Bi kl ter Of short interviews with celebrities. instance, could the author assume And she said: 
uri à 0l Orc I g 
XXIII * At the end of the first year the thrifty than his preference for “Walden” ‘ When 1 am gone, vou must be 
md young writer collected his weekly over the other Thoreau books? queen instead.” 
A BOOK } articles into a book; and, as the It is not only one of the few great 7 ; 
| 1 Noze re 1gns the Lady Summer, 


number in the volume is 61, I suspect Pooks of \merican literature — (as ) t 
a OF ; ; indigenous as “Leaves of Grass” and Round whose feet 
rr» that this gave him his chance to get ¥ : ^ caa 7 WE. 5 i 
f . | . i within its field far mori complete) A thousand fairies flock woth 
GOLDEN DEEDS E Into circulation nine others that may : : 
: p blossoms Sweet, 

have been rejected during the year. 7 The Bool 
? y . p , j TET i 1: i 4 rom “The Book of € "lower 
By Charlotte M. Yong $ This type of journalism is always i the Flower 
5 : X Fairies”) 

jle deed : popular and generally quite useful. 


( thrilling t 
as “are FI] Mr. Nichols does it well. Adopting the 
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A Modern Cranford 


personal note of the newer manner in 
































Fat fashionable Journalism, he includes “The Misses Mallett” by E, H. 
má tl the interviewer (himself), as Well as ee EROR | C SER 
E the interviewed, in each sketch Reviewed by Mary Dale Muir. 
No L| Sometimes this makes the pieces G o is the secret of happiness” 
more realistic, because less formal; J seems to he the thesis of “The 
Panian a "pP? and sometimes the writer just seems Misses Mallett.” To Prove this doctrine 
A Ed ' to get in the road of what he is trying E. e ^g eee M characters 
m idis HEN e i "n who obtain wholly different results A suggestion — xiv 
ave J. M. DENT & SONS, Ltd. te OW us: on the whole the device from other modes of Procedure. The r , E E 
L Aldine House seems to be a gain over the older, Misses Carolin and Sophia Mallett are V aterman's - ~ the gift 
GA 224 Bloor St. W., Toronto 5 <2 impersonal method much occupied with the social activi- everybody appreciates! 
VEEUDERUDSREREIESSIUER[E Fortunately, Mr. Nicholss sym an hee mur cran S? The recipient knows the | 
n ys M y pathies are fairly wide, and he is thus are consequently haver COMME en Il h aterman T" | 
UU ——— enabled to talk intelligently to refuses to face ri ulity. Her OUliVetar- Ows that it has been | 


the pen of preference for 
Over forty years. 


Pencils from $1.00, $1.50, 


tion is of the imaginary conquests of 
her youth She does not r 





painters and musicians, as well as to 
A Calendar of uthors, about their work His break i a 
as her dress testific S, and Sophia is 


oyd George is the only 



















j ! this point to 
nformation is contained. I therefore find the same terse wit and half. !urther complicate matters, and the 
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NT T / Ç 
CANADIAN V ERSE somewhat unwilling echo, i $2.00 $3.50 3 
Canadian Verses for each week Uecasion of his attempt to interview a equally carefully the love of her girl yin 50, $4.50. 
and a Canadian pi I by politician; and Georges Carpentier HENRY hood and the weakness of her heart, Pens from $2.50, $4.00, 
Thoreau MacDonald in colo lr, T€ 'ece the only other occasion on which THOREAU Rose, the very much younger step- $5.00, $6.50, $7.00 and up. RA NUMBER 
produced hy ney P nt : : : sister in 3 protest against thie > ; . $ ; i 
produce 1 new il-pain he sought celebrities outside the hits. uL a prot against his Special mountings in silver bu idm illustrated, 
process - for Florence Mills is very defini is atmosphere n the rejection of hei and gold at attractive f "4. icult problem 
$1.00. lorence Mills is l efinitel; over, Francis Sales, we find her prices. of pen-nib selection. The 
At all Bookstores in artist. Perbaps Mr Nichols thinks ues l nusing that the Malletts are not colour band on the holder 
E : ut it is also the only book he wror Mena Miata) aie c es New Ladies’ Desk Sets is your guid 
( ‘er an artist too, though not th it attracted interest in Thorean so jest thhae ey thing except gold, i i i hoos, It enables 
| | s A ; à x I in Thoreau as the cag, st thing to give” and wi nis n various colours, in you to choose, with con. 
€ tiy when oing S ut 4^ thinker. , "or be: cici £1 E ds : ane ^ i 3 
/ LIMITED . 1 iis "n in x iker. < For beauty, precision. iat she could give “the aim iie ia plain or pearl finish at dence, the exact pen- 
66 "Hm ince St, ive. Lenglen and Senorita de à : a an n^ ane profundity I think ove, devotion, sacrifice” On her $5.50 and $6.00 Poiat desired, 
oronto. Alvarez he treats w holly as dancers, - a sf S Ned literature equals lover's den irture for Cañada the 
d : : aiden.” No book sm Us sx uc , EL k T CM 
onfessing he himself knows nothing Ame rican soil In "Wald e g ^. emptiness of her life ¢ uses her to 
nes i e ; "o aid re may romanticize ver hs 
ibout tennis. enió the Gib meetin à i romanticiz ove him to such an 
oo . i ; PC E il senc of Henry extent that when he returns married 
e Though the author's posing—which Thoreau (pp. 99 and 100), she finds herself jn } y vi à hir 1 
T, : : è : ka — " À na 20458 Herself in love with lim. To 
A x A SPELL idmits in the article about himself AS a writer of course Mr. Atkinson allow a harmless love affair between 
ind is often attractive, one reads such a IS more skilful than his redecessors: the two the wife is invalids d bv a fa) 
and 1 l rs; : a fall 
\ EC for its information: and there. ànd his own constructions certainly d Dia and develops into a 
p o ; > É- ves 2 neurotic enriett child of the mesg- 
fore the best sort of rey lew is that echo the rhythms of Thoreau more liance of Res; ed i. 1 | 
i - B H ep Us n > Sir iH tne rake of 1e 
which reports most fully what sort of closely than theirs. Throughout, we Mallett family, arrives at 

























Ist an abbreviated table of contents: concealed charm, while in using on tor is only extricated from ite 
it 2: ce i E entanglements by several timely de: S 
\uth M 13e] Arlen Hilaire Thoreau himself the same pictorial ind the intery ntion of €] E le ; o 
: : xd 1 t int ent aries Batty 
s „Arnold R ni E. F. Be ison diction that Thoreau habitually em- bul "ing-eyed. and uncouthh dressed. 
Noel Cowan: S \rthur Conan Doyle, ployed, Mr Atkinson often gains in Though “The Misse S Mallett” js 
I G tal] nthony one ld z " : p ing] ri : i i 
COFFEE estoy nee : pe a E w | emphasis and color a degree of sharp? singly written and contains delight 
x larcaret yennedy E -d : t a P ful descri tions of the 'ountr ^ 1 
ipae luminosity impossible | pedes ; F6 country round 
8. Paterson à Bons, Lid. Glasgow Locke, Rose Macaulay, W. Somerset Wee "REP S) the Pedes. Radstowe, the atmosphere created is 
M ham. George Moor Beverley trian, but I believe well-meaning, and one of ibnormality. Rose, alone, lives 
N ls. S Oshert Sitwell certainly humbler, Sanborn: In a company so introspective the few 
E W Walpole, H. G. AL f 'Ppearances of th fat, kindly, family 
Vells, Rebei G. Wodehouse ES oar ee from a hilltop on a sum harassed Mrs Batty are greeted with 
, S Alvarez, Lilian ig S CAN r may have dreamily Pleasure and the reader is inclined to 
Sir Thomas Beecham. Lord — M! the details, the trees, th think that if the inhabitants of Rad- 
Best, Sir John Bland- uo ana the clumps of bushes; and stowe are characteristic of many smal! 
M la Charlot, Sir Alan Coh. then suddenly you may have bren towns, it is a strong proof that haf 
( Duff Cooper, Alice disturbed to find that. one of your the World does not know how the other 
hileff, Sir Gerald Du rocks has moved a little and has half lives 
M "m. George Gershwin, becorne a man. So well may a man 
| ( sens, Sacha Gnitry, sey. blend with nature when the season sits 
H k Komisar iex Father heavily upon him In that sens f ° 
Enox. Dasein Ai Lavery, Thoreau occasionally melted into th NN 100 S CACM 
Suzanne Lenglen, Llovd Geo y Fred- landscape, gratefully losing himself so 3 : X 
Lonsdale Sir Edwin 1, itvens that he might find himself more - ^ Eur dil 
McCormack, Eddie M wsh, Cyri] Certainly (p. 36). Hastv comment, pertinent and impertinent 
N z E Win: Mils, Dr. ( ms rhe inclusion of Thoreau’s own European Skuways by Lowell Thomas 
v Ww Sir im Orpen Sir E. (Houghto iff E Tay : = 
i D Sir ] - ar Ronala. “efinition of the good book rather 2 : "AN E Mlen, Toronto, illus- 
^ i Sir andi ton: E ated, $5). Mr lomas is a genius : 
Marie Ten pest, Jimmi White Ellen demands requotation here: picking s ibjeets srofitan te : 31 - | 
Et i Re M MN i ANg 1 ts rofitable ) a ro- 
Win hrewd h : "Books not which afford us a essional pub CIST, Everyone is now | 
\ 1 i ao ewaness Devond his cowering enjoyment, but in which each oe oe Pe — Nis twenty l 
b ^ —Ü : year Mr. Nichols has put his people thought is of unusual daring: si h as cu i LM miles by air”? is full of | 
c i Š reac (e Inforr or The ic ` P 
NGINEERS n strictly alphabetical order, with the ^n idle man cannot read, and a t'mid : rormation _ The pictures of l 
who developed your | io ception of Carpentier. wi one would not be entertained b Which ‘Ureratt, and taken from aircraft, are 
J ‘inge e epti i entier, 10 2" er ETC OK à: 
telephone and made | , E ; even make us dangerous to existing Ù ry p^ 1 i 
4 e umost . entitle( o bring a suit for nstitutions— sno! all x " n ‘sau on Conversation by enrv 
radio possible, have Pig ra ons—such I call good books W. Taft ( l To c: : 
ibel because he is last (p. 78) at (Macmillan, Toronto. $1.75 
now created the Audi- Üha eet thun $43 dew i ; boxed). Six short essays in the Lamb 
phone to give hearing zou. MÀ SF MM the Gratefully as every lover of Thoreau trad tion. The author believes that 
DOOk is that intended to resa . ; ; : ` ti it 3 
to the deaf. : I intended to read only must receive the well formulated convi "sation as an art has reached a 
Meul four of them when I started tl r : 1 ir: . i high point ir the J ° States 
: A al ; i0ughts and admirably ase - A a : United States 
TheAudiphoneislight by efore I was thro wh I had read ax P : imira A pu Men ^ Especially interesting are the recollec- ( 
and inconspicuous; i fifty of thes Press ons Of Mr. Atkinson, his book pe of General Grant's talk. | 
the ear piece moulded FUE NN has for the beginner the defect of Thre Minut Pla i 1 
m à) € inute aus M 'ercival 
specially for you gives E being concerned incidentally with the Wilde (Greenberg Irwin, Toronto $2) 
: f ‘2 y , "| T ** n ; a E E a P TR *» we 
perfect comfort. [he Author of Walden ordinary biographical details, for Book of short di ‘matic skits, suitable 
ý “Henry Thoreau: The Cosmic Yan- which the student must still go to the ed my = T pe t MM 
ave th Audiph 4 kee” by J. Brooks Atkinson: Knopf- despised work of the ate ^ b arties hey are most y humorous ( 
demonstrat. l ) )u at | Macmillan, Toronto: 158 pages; d T€ f " B late mop | Book of Marionette Plays by Anne 
| $2.75. Sanborn. Stoddard and Tony Sare (Greenberg- 
Northern Electri | N- farmor ANA : Irwin, Toronto, ill iStrated, $2). A book 
c HE litor of t 


Simcoe Street 


| fori he “New : 
| Company Limited Yor Times Book Ps x «Lu «a A of dialogues and practical instructions 
| 131 LL MEM ENOR Berlin iy a U COUP tor putting on puppet-shows. It is 





| orent: } rly clea ichted individual, said to be addressed to children, parents i 
i | ind a fair-minded one. His monograph ind teachers 
! Telephone Adelaide 0651 ! Thorea" reveals these qualities y our altace d o'slation in 
| or at the Northern Elec- Pirana h pages, all lover at tka M p ms b cov n (M iemilian, 
| fric Company Limited, Concord Sage and eccentric will oe ` i E I P: e 
ens 1001, Keefer Build. id n i he acts now in force With comments, 
ing, 698 St. Catherine St. ecognize hi true flavor and get disc ussions of difficulties and a fore- 
i West, Montreal. better nequ inted with him Why it : sey what is needed in the immediate 
| The tud phone s sold vas felt necessary to revile Thoreau's The Jury by Eden Phil potts (Mac- 3 . — — — " 
| rw ENC biographers is not clear. Mr Atkinson millan, Toronto, $2). A murder story. ee 2 i 
" Waifs of the Mind b '. V. Newso 4 
(Ryerson, SR T " These are the only Egyptian : 


l r begins by saving hard things about 
| orfherrt FTecfric 

Comman Ceure” he books of Channing., Sanborn and t} ht of tl I P } 
ought of 1e “Ryerson oetry Chap- 


looks” as being for beginners only cigarettes that give me a 


yet John Hanlon has issued two and 
now W. V. Newson comes out with his 


cond. Pom te eek act ls really Satisfying smoke!” 


csentific Equipment Division) Edward Emerson all of whom knew 


ngeper n. 


Thoreau personally, and liked him 
and one expects that Mr Atkinson is 





ibout to present a radically different 


> n devise some sort ot loose-leaf binder to 
type of Thoreau: yet at the end of illow us to k p th eral worl of 
llow us to ke e Sei ks 
his book I felt that he had supplied ' 
me with a fe delightful hours in the 


one poet tozeth« Mr Newson a )) b) : 
Emily F. Murph informs us in an t 
z Introduction ha been for 15 years 4 
company of the very man I had come 1 AM 
Deputy l'rovincial Treasurer of — d J d 
to know through the writings of these Z : Albi rta d 
prre i E TUER. — 
other authors, and the very man. * suae rs eR DAEY Danca TOGE eea Midwinter by Katharine Adams IMPORTED FROM LONDON 
"Y uro Seu 


moreover, who is uppermost in (Macmillan, Toronto, $1.75). A story Made by Alexander Boguslavsky Ltd, 55 Piccadilly, London, W 


qp . , for g s of 1 r id: i 
lhoreau's own Writings, waiting foi J f 2 THEMA holiday we 


es ae From “The Bock of the Flower Fairies” Sweden, and what befel some American 
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| Canada's Trade Position Today | 


E! AWallable Statistics do not Accurately Repre- 
sent Commercial Relations with Foreign 
Countries—Misleading Impression Created 
by Apparent Decrease in Volume of For- 
eign Business—Unfavorable Trade Bal- 
ance Due to Decrease in Price of Agricul- 
tural Exports, Increased Capital Imports 
and "Luxury Buying”—Analysis of Gen- 
eral Situation Gives Reason for Optimistic 


Outlook. 
By the Hon. James Malcolm 


Minister of Trade and Commerce for Canada 


(From an address before the Board of Trade of the 
City of Toronto) 















'l'HIS year of 1927 will be a memorable year in Canadian 

history. It marks the sixtieth milestone since the 
scattered provinces were formed into the Dominion by the 
British North America Act. It also marks, I believe, the 
beginning of a greater development than has yet been for 
our Dominion. Illustrating the development of Canadian 
trade since Confederation, in but half a century we have 
moved forward from the position of a comparatively un- 
developed country to the position of fifth among the 
great trading nations of the world, our trade being ex- 
ceeded by only four great trading nations, Great Britain, 
United States, France and Germany. It is interesting to 
note that while Canada’s growth in population is only in 
a ratio of 3 to 1, our growth in every branch of economic 
endeavor has been many times that ratio. In trade we 
stand fifth among the nations of the world, while in pop- 
ulation we stand 27th. 

But, we are living neither in the past nor in the 
future, and before dealing with conditions of trade to-day, 
may I deal for a moment with a problem which is con- 
stantly facing our statisticians namely, the difficulty of 
ascertaining our actual trade relations with any given 
country. Trade figures do not provide the information; 
they do give the actual exports and imports of any coun- 
try and insofar are correct, but inasmuch as we do not 
always know the final destination of our exports nor the 
country of origin of our imports, a further analysis of 
the question is necessary when considering our trade re- 
lations with any country. 

Y 


€-— realizing this fact comment has been made 
in the Press that Canada’s trade with foreign coun- 
tries has decreased, and that the only country which shows 
increased purchases from us is Great Britain, which state- 
ment is only partially correct. May I point out that most 
of the European countries endeavor to keep their records 
of imports on a country of origin basis and that their 
figures of imports of Canadian products do not in any 
case correspond with our figures of export to them. 

Great Britain and the United States are undoubtedly 
the two great trading nations of the world and inasmuch as 
we export to, and import from both, it will readily be seen 
that our imports from these countries do not necessarily 
originate within these countries nor do our exports to 
these countries necessarily remain within these countries. 

May I illustrate this difficulty by giving you some 
figures regarding the export of wheat, our largest single 
commodity. It is a well known fact that the quantity of 
wheat shipped through American ports does not vary great- 
ly from the amount of American grain shipped through 
Canadian ports, so in illustrating my point I willehave io 
refer to the exports from both countries. 

During the year 1925, the total export of wheat to the 
United Kingdom from Canada was 170 million bushels, the 
total from the United States was 17 million bushels accord- 
ing to our figures. Yet according to the British figures the 
import of wheat from Canada was 55 million bushels and 
from the United States 50 million bushels. In other words, 
trom this Continent Britain claims she imported 104 mil- 
lion bushels and this Continent claims it exported 189 mil- 
lion bushels. Undoubtedly the British figures showing 50 
million from the United States was represented by Can- 
adian wheat going through American ports. What of the 
balance? 


"n 


I" IS a well known fact that a cargo of grain leaves a 
Canadian port sold to a British grain merchant, but 
often with an option in the charter allowing the owner 
to order the grain at any one of five ports. This cargo 
while credited to Liverpool may eventually be transferred 
to Rotterdam and find its final destination in Switzerland. 
Both the American and Canadian figures show no export 
of wheat to Switzerland and yet Switzerland claims to im- 
port 13 million bushels from Canada. 

The export of wheat from both Canada and the United 
States to Germany amounts to no less than 7 million 
bushels, yet Germany claims an importation from this Con- 
tinent of 40 million bushels. With France this Continent 
shows an export of 10 million bushels and the French 
figures show 14 million bushels imported. With Denmark, 
Sweden, and Belgium the same is true—imports of wheat 
from Canada are shown to be greater by these countries 
than our figures would indicate. 

We must realize however that our trade figures are 
correct. The trade is actually made with Great Britain 
and the financing is done in London. The British mer- 
chant is able, through his financial connections, and ship- 
ping facilities, to distribute our product for us probably 
better than we are able to do ourselves. He is also able 
to take advantage of trade agreements made between Can- 
ada and the country of destination and that no loss of 
export occurs and no problem except the difficulty of 
knowing who our final customer is. 

It is still more interesting to consider in dollars and 
cents the difference between our supposed exports to cer- 
tain countries and the imports of these countries credited 
to us. May I illustrate a few cases using in each case 
Canadian currency. With Great Britain our exports stand 
at 449 millions as against an import credited to us of 312 
millions, showing the distribution by Great Britain of 147 
millions of our exports, to other countries. With Belgium 

(Continued on Page 11) 
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A VERY RISKY PURCHASE 


Editor, Gold and Dross: 

Please let me know at once if you would consider an 
investment in the Pioneer Bond Syndicate, Limited, of 
Vancouver, advisable. Has this company any connection 
with the Pioneer Savings and Loan Society? 

D. R. B., Vancouver, B.C. 

R. G. Goulet, president of the Pioneer Bond Syndicate, 
says there is no connection, but I am informed that the 
company is occupying the same suite of offices, has the 
same officials and is employing the same staff of salesmen 
as those formerly used by the Pioneer Savings and Loan 
Society, whose charter was recently cancelled by the Gov- 
ernment of British Columbia. Mr. Goulet was a director 
of the latter concern. The Pioneer Bond Syndicate has 
obtained a Dominion charter and has put out issues of 
its bonds and preferred and common stocks. No financial 
statement is available which would enable one to form 
any kind of an idea as to the company’s position, and as 
to the assets, if any, that are behind these securities. I 
would consider a purchase of any of them extremely 
hazardous and unwise at the present time. 
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THINKS INTERNATIONAL NICKEL LOW 
Editor, Gold and Dross: 

I understand International Nickel is now around $74. 
When other mining stocks are just now yunning so high, 
can you tell me why this is low? Also, how does its price 
compare with a year ago? Any information you can give me 
re the stock and the outlook and general reliability of the 
company will be appreciated. Is it largely speculative or 
could it be considered a promising investment? 

M. &, Ottawa, Ont 

International Nickel is not low at around $74. As a 
matter of fact it is now selling at the highest point in 
history. A few years ago it was down around $12 a share 
for the common. There are 1,672,024 shares of common 
stock issued, so that a price of around $74 places a very 
high valuation on the mine. In addition there is $8,900,000 
in preferred stock issued. The reason for the big advance 
in quotations is due to having indicated a big copper ore 
body at depth, as well as having developed greater uses 
for nickel. The ore reserves are extremely large and 
greater output is to be established within the next three 
years. The company is among the best mining concerns 
in the world, and enjoys general public confidence. The 
shares are looked upon as a promising speculative invest- 
ment, the only question being as to whether or not current 
quotations are discounting the future a little too far in 
advance. 

“owe 
BRITISH CANADIAN PACKING COMPANY 
Editor, Gold and Dross: 

I purchased ten shares of the British Canadian Packing 
Company, Limited, of Saint John, N.B. when they were 
first put on the market, but I haven't heard a word from 
the company since January, 1926. Will you please tell me 
what has happened to it, who are the officers, and what the 
shares are selling at now, if at all? I appreciate your paper 
very much, especially the financial section. 

R. C. M., Needham Heights, Mass. 

I eouldn't say what the shares are worth at the present 
time. There appears to be very little market for them. 
Originally G. C. P. McIntyre and W. I. Fenton functioned 
as vice-president and secretary respectively, with P. M. 
Starley as president, assisted by a directorate of five far- 
mers and business men. Plant and buildings were erect- 
ed, but dissatisfaction was expressed with the manage- 
ment. Writs were issued by some of the shareholders 
for return of money, creditors became insistent and finally 
various mechanics’ liens were registered by contractors to 
secure themselves. This state of affairs resulted in new 
officers and directors being appointed. The Government 
took bonds to the extent of $100,000 and creditors were 
paid, liens being discharged. 

At a shareholders’ meeting in February, 1927, L. W 
Simms and P. M. Starley were appointed president and 
vice-president respectively. Mr. Simms is a successful 


business man and the composition of the present board of 
directors seems to be a step in the right direction. The 
company has not yet issued a statement of earnings, so 
it is difficult to say how it is doing financially, but the 
plant is reported to be now in full operation, and the 
directors seem to be confident that affairs are now on a 
better basis. Altogether, the general outlook for the com- 
pany seems more favorable, though it will take time to 
demonstrate the success of the concern. 
owe 
PAGE-HERSEY TUBES 

Editor, Gold and Dross: 

[ have been recommended Page-Hersey Tubes preferred 
as a good investment and would be grateful for your 
opinion on this. What puzzles me is the fact that the stock 
is selling around $173 per share even though it is callable 
at $110. 


L. S. A, Moncton, N.B 


The explanation is a simple one; the apparently high 
price is due to the fact that the stock is convertible into 
common on the basis of two shares of common for one 
preferred. The preferred carries a dividend of 7 per cent. 
and thus yields a purchaser at the prime named approxi- 
mately 4 per cent., which compares with a yield of 3.46 per 
cent. on the common selling around 86144. The company is 
a good one and its long-term prospects are excellent. It 
made a very good showing for the six months ending 
December 31, 1926, and I understand that the annual re- 
port for 1927 will reveal a moderate improvement over 
1926. 
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JUST LIKE FINDING MONEY 
Editor, Gold and Dross: 

A client of mine has had delivered to her a document 
purporting to be a 7 per cent. first mortgage bond of Two 
Hundred St. Clair Avenue West, Limited. She paid $1,000 
for it. It was delivered to her on representations and under 
circumstances that led her to believe that she was receiving 
a Victory Bond or bond delivered by the Dominion of 
Canada. It would appear that she gathered a wrong 
impression as to the nature and value of this security. I 


should be obliged if you would inform me as to the standing 
of this document and its market value, if any. I shall 


await your reply with interest, even if without hope. 
J. M., North Bay, Ont 

Instead of being valueless, this bond is now selling at 
a premium of three points, according to the investment 
house which originally handled this issue. The latter tells 
me that the building is doing well and is fully rented at 
the present time and that earnings are showing a good 
margin over interest and sinking fund requirements on 
this issue. While, of course, a real estate mortgage bond 
is by no means as strong as a Dominion of Canada bond, 
the degree of security in the present case seems satisfac 
tory and the outlook for the issue is good. 

“ene 
PARAMOUNT AND STUDEBAKER 
Editor, Gold and Dross: 

A few months ago I bought some common shares oi 
the Paramount Famous Lasky Corporation and the Stude- 
baker Corporation and I should be glad of some information 
as to how the companies are doing and the outlook for thes: 
stocks. 

D. B. B., Winnipeg, Man 

The Paramount Famous Lasky Corporation is the 
present recognized leader in the motion-picture industry, 
its activities covering all branches. It does a world-wide 
business and operates over 900 theatres, many of which 
are owned. The company has paid dividends of $8 per 
share per annum on the common stock since 1920, aftei 
previous payments at varying rates. It paid extra dividends 
cf $2 per share on the common stock in August, 1926, and 
September, 1927, and has officially announced that similar 
payments, either in cash or stock, will be made vearly 
For the nine months ended September 30, 1927, the com- 
pany earned, before taxes, $9.43 per share of common 
stock, as compared with $5.74 per share for the correspond 


ing period of 1926. The recent improvement in earnings is 
(Continued on Page 10) 





NEW MIDLAND ELEVATOR 
Latest and most modern of the huge storage bins needed to handle Canada's grain production is the two million 
dollar elevator shown above, which was recently opened at Midland. Equipped with every known device to facilitate 
the rapid transhipment from water to rail, the Midland elevator has a capacity of two million bushels. 





Mining Brokerage Commissions 


Aggregate $ 10,000,000 in 1927. 


By J. A. McRae 





gts in mining stocks in Ontario and north 
s western Quebec have paid commissions this yea fa 
exceeding any record in the past. Brokers handling trans- 
actions on the mining exchanges have collected commis- 
sions which are almost as great, in the aggregate, as all 
the dividends paid by the gold and silver mines of 
Northern Ontario during the yea 

The average price of shares traded in this year exceeds 
$1 per share. Brokerage commissions on shares between 


$1 and $2 each are 2 cents per share to the sellei ü 2 


cents to the buyer. Altogether, there have been over 
250,000,000 shares traded in. At 4 cenis a share. this 
aggregates $10,000,000. 

This at once gives an answer to the question of why 
seats on the stock exchanges are commanding record 
prices. 

During the year, the mining industry has made very 
Sreat progress and the increase in value of various 
properties has accounted for a substantial part of th« 
profits which speculators have made. Never before in the 
history of Northern Ontario mining has there been such 
an aggregate amount of profit realized by speculators in 
any one year 

It is important to note that Lake Shore, now selling 
around $26 a share, was traded in as low as $9.60 à share 
in 1926. Teck-Hughes which reached as high as $12 this 
year was as low as $2.71 last year. Kirkland Lake was as 
low as 67 last year and reached $3 this year. Amulet in 


the early spring of this year was 38 cents. It sold in the 


early autumn of this same year at as high as $7. Howey 
Gold started off at 50 cents and soared to $1.75. Bidgood 
was a few cents a share a few months ago and rose 1800 
p.c. in market value. Noranda was as low as $12 in 1926 


ind rose to over $28 this year 
As the year draws to a close, there js evidence of 
reaction from the high peaks reached, but the reactior 
has so far only been a mere fraction of the advance 
Careful observers are found expressing varied opinions 
as to what the future holds in store. Admittedly a condi 
tion which pays $10,000,000 in a single year for only stocl 
trading facilities is one which gives food for thought 
This is especially true when it is remembered that the 
commissions to brokerage houses are nearly as great 
the profits being distributed by the gold and s 


of the entire province of Ontario 


Static Loans and Their Dangers 


from the Bank’s Standpoint 
By C. Pavell 





E* IS a fairly common experience to hear business nie 

finding fault with the banks’ regular practice of ri 
quiring annual repayment of accommodation advances 
They are heard to say that, granted a loan is safe and 


the interest paid regularly, why should the banks wo 
especially at a time like the present when thev are ové 
loaded with cash? 

Customers sometimes consider that criticisms and calls 
in this connection reflect a lack of confidence in the safety 
of their accounts. They forget that the bank has to cot: 
sider its own safety first. Although it may not have 
uneolleetible debt on its books, if its advances to cus 


tomers are not kept in liquid shape, the bank's financi 





position may be jeepardized That is to say, if the loa 
ire not liquidated from time to time, an unhealthy con 
dition may result; the day might arrive when, notwit 
standing the ultimate safety of its loans, the bank mig 
find itself unable to meet the demands of its principal 
creditors, i.e, the depositors rhe trouble with stati 
loans is that they usually represent permanent invest 
ments in fixed assets, such as plant, machinery, rea 
estate, frozen accounts and unsaleable merchandise 

The attitude of mind of certain customers is thus 
llustrated 

There had been little fluctuation over a pewiod of tw: 


years in the bank’s accommodation advances to John Do: 


« Co., Ltd., shoe manufacturers. The bank’s loan to the 


had long since reached the static stage. The treasure) 
the company Was pressed by the bank for reductions 


friction resulted 


“The bank receives a high rat? of interest on its loan 
to us and as it is well secured by an assignment of oi 
accounts receivable and by the personal guarantee of the 
company’s directors, Why should the bank wor yv abou 
these advances? Especially as they are advertising the 
fact that they are seeking loaning business Why not 
treat their present customers liberally besides soliecitit 


new business?” 

“Were it a question of not having enough money on 
hand to lend, I'd understand the bank's policy, but they 
complain of not being able to find enough profitable chai 
nels of investment. Why then drive away loaning busines 
iu this manner?" asked the treasurer of the manager 

The manager explained that if the loans ran on in 
definitely, the bank virtually became a silent partner in 
the business of shoe manufacturing and ceased to be the 
company’s banker 

“Absurd!” the treasurer exclaimed 

“Not at all,” the manager countered “The list of 
accounts receivable which you show here 
amount of $1,000 owing to you by James Black for a year 
It is eleven months overdue Do you consider his ac 


contains an 


count satisfactory and would you care to have anothe 
dozen like it on your books?” 

“Of course not,” replied the treasurer, “but the com 
parison is far-fetched because we are not bankers, although. 
when I come to think of it, Black seems to act as if we 
were.” 

“Oh!” exclaimed the manage: significantly A long 
pause followed. The treasurer suddenly 

(Continued on Page 11) 


enlightened, 
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Invest Now 
with Great Care 


It is well to consider the 
importance of conserva- 
tism in your investments 
at this time of unusual 
market activity 
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stock are very favorable, but quotations on this stock have 
doubled in the last few months, and in my opinion it is now 
quoted at a very high figure in view of the immediate 
possibilities. If bought for a fairly long hold, these shares 
should turn out well, but I do not see any reason to expect 
any further marked appreciation in price in the near future. 

C. P. E, Hamilton, Ont. MALARTIC is not without 
interesting possibilities. A great deal more work will be 
required to be done before it will be possible to estimate 
whether the stock is worth the present price, or not. The 
property warrants exploration, and the indications are that 
the directors plan an earnest effort. 

K. M., Espanola, Ont. We would not advise you to Invest 
in TAPLIN NATURAL TREAD SHOES stock. The future of 
the company is uncertain, and at the present time the stock 
is speculative and of low marketability. 

E. C. 8., Toronto, Ont. I recall operations of ANKERITE 
EXTENSION but have no record of the organization. It 
has nothing to do with ANKERITE MINES, but if you were 
to write to C. E. Smith, director of Ankerite Mines, South 
Porcupine, Ont., it is possible Mr. Smith might be able to 
give you information regarding NORTHERN GOLD 
SYNDICATE as well as Ankerite Extension syndicate. 

H. C., Montreal, Que. I have no record of FISHER GOLD 
MINING AND MILLING COMPANY, LIMITED. There is 
a FISHER QUEBEC GOLD MINES in the Rouyn district 

G. F., Weston, Ont. I have no record of ABONDE, said 
to be situated in Demeloizes Township. RIBAGO has a 
property in interesting location, but it remains for work to 
determine whether it contains payable ore, or not. A mining 
plant has been installed and underground work is in 
progress. DOMINION LEAD is situated seven miles from 
Garden River station on the C. P. R. The company has about 


Canada's Trade Position Today 


(Continued from Page 9) 


our exports are credited as 20 millions as against their 
importation from us of 15 millions showing a distribution 
by Belgium of 5 million dollars. With the Netherlands we 
show 22 millions exported as against 14 millions imported. 
With the following countries the reverse is the case,— 
Australia shows an import of 18 million as against our 
export of 16 million. British South Africa an import of 
11 million as against our export of less than 9 million. 


New Zealand almost 17 million as against our expo't 
of 15 million. 
In each case it will be noted that these other British 


possessions import our goods in excess of what our export 
figures show. 

Thus it is clearly shown that while the trade figures 
of a country are correct in respect to actual imports and 
exports they cannot be interpreted as showing the actual 
consumption of the products of one country by another. 


$ 


ND now as to imports. It is a well known fact that 

many of the imports which we credit to both the 
United States and Britain are not articles of British or 
American origin; particularly is this true with the United 
States. One need not labor the obvious. A few illustra- 
tions suffice to prove the point. Cotton from Britain is 
usually of Egyptian or American origin, and our rubber 
imports of 20 million dollars from the United States are 
probably of British origin. 

Our purchases from the United States are doubtless in- 
creased by the fact that American importing houses are 
more accessible to Canadian buyers than are the original 
producers of the commodity on the continents of Europe 
and Asia. Much of the importation of commodities from 
the United States therefore represents the production of 
other countries. Neither the United States nor Great 
Britain have yet chosen to subscribe to the recommenda- 
tion of the Geneva Conference, that country of origin 
should govern in import statistics, on account of the diffi- 
culties involved. Merchandise loses its identity so often 
that great difficulty is experienced. 

The Bureau of Statistics has under at 
the moment the advisability of providing a separate column 
in our trade returns showing in as far as is available the 
import figures from Canada of countries with whom we 
This information will I believe when given, 
analysis of the final destination of our 


consideration 


do business. 
enable a clearer 
exports. 

Reference has been made in the press to the fact that 
there has been a decline in our favorable trade balance 
during the last twelve months ending September 30, 
against the preceding twelve months. While that is true 
it is equally true and vastly more important that during 
the same twelve months our favorable trade balance stood 
at more than 197 million dollars, which is undoubtedly the 
largest per head of population of any country in the 
world and the decline which has occurred is I believe not 
diffieult of explanation. It is due in part to the lower 
prices prevailing for our agricultural exports and in part 
to the increased importation of capital goods. It is sig- 
nificant that according to a statement of A. D. Watts & 
Co. appearing in “The Annalist” of Friday, November 4th, 
Canadian corporation financing in New York in the present 
year reached $184,000,000, $160 million dollars of which 
is now capital raised almost wholly in the form of bonds 
thus preserving to Canada both the control of the corpora 
tion and the profits which come to stock-holders. At any 
rate such a large importation of capital for development in- 
volves to a considerable extent the purchase of imported 
goods, largely goods such as cannot be produced, or 
not be produced rapidly enough in Canada to satisfy the 
urgent demand for machinery and equipment char 
acteristic of a period of rapid development such as the 
present. With that the situation I shall deal 
presently. 


as 


can- 
new 
phase of 


* 


Let 
decline of our 
point out in passing that 
are debited against Canada as imports should correspond 
ingly be credited to Canada when re-exported to other 
countries. The exports of foreign goods from Canada dur 
ing the last twelve months were 4% million dollars greater 
than in the twelve months previous and consequently that 
exports 


us now proceed to examine the details of the 
balance of trade. In the first place may I 


imported foreign goods which 


amount should be credited to our 

Another interesting point for consideration is the im 
portation and exportation of settler’s effects. In the lasi 
twelve months’ period the increase in the importation of 
the months was 2 
million dollars. The decline in the exportation of settler's 
effects during the million dollara 
Surely this is a very Canadians to dwell 


settler’s effects over previous twelve 


sume period was one 


cheering fact for 
upon. 
But after allowing for both Statistics 


still show a decline in total exports of 49 million dollars 


these facts our 
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168 acres. About 20 men have been employed. Surface 
indications are promising and there has been talk of a 
diamond drilling campaign. The shares are highly speculative. 

C. A., Winnipeg, Man. FRONTENAC OIL REFINERIES 
common seems to have attractive possibilities for a hold. 
The company seems to have made good progress so far, and 
on December 1st last we were informed that the company 
had earned sufficient to take care of its bond interest 
requirements and the dividends on the preferred stock, in 
addition to which, it was stated, there would probably also 
be a balance available on the common stock. This, if true 
is a good record for so young a company. FOREIGN 
POWER SECURITIES CORPORATION common stock 
also looks attractive for a hold. As you are doubtless aware, 
this company was organized to acquire and hold securities 
of electric light and power companies operating in foreign 
countries. It holds a substantial interest in the securities of 
L'ENERGIE INDUSTRIELLE, a French power corporation, 
which has recently issued its annual report showing 
stantial increase in earnings over the previous year. 

L. E. G., St. Catharines, Ont. KEYSTONE GOLD MINES, 


a sub- 


LTD., is a company incorporated in 1919, capitalized at 
2,000,000 shares. The company has claims in Whitney and 
Shaw townships in the Porcupine district, situated outside 
of the producing area. The outlook for the enterprise is not 


very bright. My records show R. 
the head office at 710 Kent Bldg., Toronto. 

G. F., Bancroft, Ont. I would not advise a purchase of 
the COMMERCE AND TRANSPORTATION BUILDING 7% 
preferred stock issue because complete information is not 
available regarding the company’s financial] structure. 

J. C., Hamilton, Ont. WAKENDA is a prospect of 
questionable or uncertain value. 


Walder as president, and 





and an increase in total imports of 87 million dollars for 
the period under 

The decline in exports is almost entirely 
decrease in the value of the 1926 wheat crop. The export 
value of wheat, our largest single item of export, has been 
at the rate of $1.41 per bushel in the 1927 period as com- 
pared with $1.52 bushel in the same period of 1926. 
'This has also been reflected in a falling off in the average 


discussion. 
due to the 


per 


value of flour, of 35 cents per barrel. Speaking then in 
terms of all our exports of grain and grain products to- 


gether it may be stated that the volume exported in the 
last twelve months' period was lowered by 45 million dol- 
lars. It is further true that the decline in the total value 
of all agricultural products exported when taken together 
somewhat exceeds the total decrease of exports shown by 
the statistics. Consequently our exports of products of 
non-agricultural origin have actually increased in spite of 
the general downward movement of world prices. When 
the facts are properly understood there is no special sig- 
nificance in the decline in value of our exports and cer- 
tainly not the slightest ground for misgiving. As for the 
coming year our crops in 1927 have been larger and of 
better quality than those of 1926 and presumably our ex- 
ports of agricultural commodities in the next twelve 
months will show a substantial increase in value. 
Y 

ET us now consider the of 
imports which has been stated as 87 million dollars and 
is found generally throughout the nine groups with the 
exception of fibres and textiles; the largest increase being 
of 30 million dollars in 
There I believe, 


proceed to increase our 


d 


its produets. 
this in 


iron and 
three explanations for 


one 
are, 


crease. In the first place there is a heavy increase in what 
might be designated as luxury spending by a prosperous 


for commodities other than the mere 
We find that this class of importation 
nearly 20 million of the total in- 
instance our imports of beverages 
increased by over 9 million dollars and 
tropical fruits and vegetables, and other 
modities of a kind not produced in Canada, 
balance. 

Secondly there have been remarkable increases in the 
importation of raw material for use in our industries. The 


importation of cane sugar advanced by 7 million dollars. 


people, particularly 
necessities of life. 
accounts for 
For 


dollars 

crease. alcoholic 

our 
luxury 


made up the 


imports of 
coni 


crude petroleum by 5% million dollars, corn by 4 million 
dollars, bituminous coal by 3 million dollars, undressed 
(Continued on Page 18) 
we 


Static Loans and Their Dangers 


(Continued from Page 9) 


changed his frown to a smile. 
point of 
and further 


He subsequently placed the 
the of the 
capital was placed in the business, 
retaining the company’s goodwill and account. 
the treasurer thick-headed, the following 
(nearly a century old) might have been told to him by the 
manager, but its recital 
have resulted in 
A certain customer 
his account and whenever he 


com 
the 
Had 


story 


bank’s view before directors 
pany 
bank 


proved 


at the present age would probably 
the 
Was 1n 


the loss of account. 


the habit of overdrawing 


was spoken to by his banker 


he always had a plausible excuse ready. For a long 
time the banker put up with his client’s importunities, 
but he finally becaine exasperated and spoke to him as 
follows: 

"Mr. Smith, you and I must understand one anothet 
better than we do now. I am afraid you don't know what 
banking really is; allow me to tell vou It’s my busi 
ness to take care of your money, but I find you are always 
taking care of mine. Now, that is not banking, Mr. Smith; 
it must be the other way. I am the banker, not you 
You understand me Mr. Smith, don’t you!” 


INFORMATION COUPON 
This service is confined to yearly subscribers 
whose names appear on our books 


Seekers after information concerning Canadian invest- 
ments are requested to cut out the address label appear- 
ing on the front page of every copy of Saturday Night 
going to a regular subscriber. Attach to your letter of 
inquiry the label which bears your name, address and 
the expiry date of your subscription. Send also a 
stamped, addressed envelope, as there is only space in 
Saturday Night for answers to a smali percentage of the 
inquiries coming to this office, As we cannot promise 
not to print an answer if it seems to us in the public 
interest, please state in your letter what initials or 


sobriquet you would like to have us use if the reply is 


published. Mining inquiries should be written on separ- 
ate sheets of paper Telephone inquiries will not be 
answered. The address label which we ask you to cut 
out is similar in form to the illustration we give below. 
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Dealers in 
all high grade 
Securities 


Wood, Gundy & Company 
Limited 





Duletibe Greetings 


A Merry Christmas and a Happy and Prosperous 
New Year is tbe Duletibe Greeting we extend to pou 


255 Bay St. 














Further 





21 JORDAN STREET, 


MATTHEWS & COMPANY 
TORONTO ee 


LIMITED 
Investment Bankers 


BONGARD & COMPANY 


STOCK BROKERS and FINANCIAL AGENTS 
Members Toronto Stock Exchange 
Members Montreal Stock Exchange 


STOCKS, BONDS and UNLISTED SECURITIES 
244 Bay Street 


Elgin 5381-2-3-4 


Investment Securities 


CASSELS, SON & CO. 


EST: vj ISHED 1877 
MEMBERS TORONTO STOCK EXCHANGE 


OSLER & HAMMOND 


F. G. OSLER 
H. F. MARRIOTT 





G. T. CHISHOLM 
H. FRANKS 


Stock Brokers and Financial Agents 


(Toronto Stock Exchange 
(Montreal Stock Exchange 


TORONTO 


Members 


Interlake Transportation Co., Limited 
6% Ten Year 


First Mortgage Sinking Fund Gold Bonds 


Dated ist September, 1927 Due 1st september, 1937 
Earnings estimated at nearly nine times bond interest 
Assets over twice bond issue. 
These bonds afford the Investor an attractive medium for the em 


ployment of his funds 
partieulars upon request 


Price: 99 and interest, yielding about 6.157,. 


STEWART. SCULLY Co. 


LIMITED 


Bonds 


10th Floor TORONTO Royal Bank Bldg 





Toronto 





= 


McKINNON BLDG. E TORONTO. 








MINING SERVICE 
A. L. HUDSON & CO. 


Members: 
New York Stock Exchange 
Standard Stock and Mining Exch. 


Standard Bank Building 
King St. West, Toronto. 
Telephone — Elgin 1104 











F. 


MEMBERS STANDARD STOCK & MINING 


11 Jordan Street 





J. Crawford & Co. 


EXCHANGE 





Stock Specialists 
Adelaide 6705 


Mining 


Toronto 










À. 


SPECIALISTS IN CANADIAN MINING 


Our best 


E. OSLER & COMPANY 


INVESTMENTS 
Established 1886 


information regarding any mining property or pros- 


pect will be freely communicated upon inquiry 
Market quotations supplied for any active stock. 
Orders executed on all exchanges 
Jordan & Melinda Sts. TORONTO. ‘Phone Elgin 3461 


Cor. 
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BRITISH AMERICA 


Assurance Company 





Head Office - Toronto 
FIRE — MARINE — AUTO 
MOBILE — BURGLARY 
GUARANTEE 









Niagara Fire 
Insurance Co. 






Assets Dec. 31st, 1925 
$20,733,740.97 
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The Convenient Way 


| women find the new way c of obtain 


az life assurance protection and savings by monthly 


deduction from salary a great boon 


in | ife of 


| Ly the S 


The Salary Savings Plan, issued by 
Canada, offers advantages Doth to employer and 
WRITE FOR THE BOOKLET, 
SALARY SAVINGS"—IT 


PAY YOU 


ASSURA "eu 


ure) JU 


SUN Lire 
557 0F CANADA 


Home is the centre of your life— 


frst among your responsibilities. 
How would it fare with mother 
and children were you suddenly 
cut off from the little circle? 


You can make full provision 
against such an event. 
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CONSU LTING ACTU. ARIES & STATISTICIANS. 


ETR 3LOG.—TORO NTO 


Mz727237 














PIPE & ALLEN 











British Northwestern Fire Insurance Company 


NORTHWESTERN MUTUAL 





MERCHANTS CASUALTY INSURANCE 


COMPANY 


HEAD OFFICE — WATERLOO, ONT. 
PERATING ENDER DOMINION CHARTER 


ACCIDENT — SICKNESS — AUTOMOBILE 


INSURANCE 


APPLICATIONS POR AGENCIES INVITED 
LIBERAL CONTRACTS 


“Fe TRITY EXCEEDS 898.000.000 


vited 
Dice for 


FIRE ASSOCIATION 


SEATTLE, WASHINGTON 


HEAD OFFICE FOR CANADA, HAMILTON, ONTARIO, 


Writing Fire Insurance at Cost 
Assets $3,751,733.94 


S DIVIDEND PAYING AND NON-ASSESS 





e JOHNSON, 
Manager 
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The Mount Royal Assurance Co. 















; IN S l | RANG E TUM AU ivireissesevi ik esiee ten p sese rove Toon $2,200,000 
WE : Capital and Surplus of assets over all liabilities . 1,284,386 
Canadian Head Office: SS TOR a eee oe eer eee eee .. 7,700,000 





Federal Building, Richmond & Sheppard Streets, TORONTO 
Accident, Sickness, 


Head Offices: 17 St. John Street, Montreal 


P. J. Perrin, Vice-President & General Manager. 











Sameer 
Liability, Automobile, Plate Glass, Burglary, 


Guarantee Bonds, Fire, Boiler, Electrical Machinery. NA à a v UCM, Asst. Gen. Manager and Secretary. 
ft : bin bid MEM WB . . York, Inspector for Ontario. 
J. A. MINGAY, Manager for Canada SS - T J. A. Macdonald, Inspector for Ontario. 
Applications for Agencies Invited sole responsibility after his death is We have no hesitation in saying that GENERAL AGENTS 





the care of a wife or a daughter dur- this Company would neither accept a Shaw & Begg, Limited ......... i (545555524 1 OFORtO, OR 
= Tm gessisse : idus .. risk in Coniston from any source or C. H. McFadyen & Co., Limited FDA Winnipeg, Man. 
ing her lifetime. If he places his .,. , 4 | ints x greater hoensd Butler Byers Bros., Limited . .. Saskatoon, Sask. 
i : i write a risk in which a greater hazar James O. Miller & Co.. Limited Caitir, AN 
estate in trust for her benefit, he will than that of a private dwelling exists it : i see 2" 






WORT ANDRE LUNNEE LIococeerecvesisececurvrm ri Cj esveectwrvis Truro, N.S. 
Machum & Foster b s v vx eda Secret ee Rare St. John, N.B. 
Dale & Co., Limited . ............ (cei egeeaneRneed es .St. John’s, Nfid. 
British Columbia Branch, F. A. Burgess, Manager .. .. Vancouver, B.C. 


Applications for Agencies in Unrepresented Districts invited. 


NEW YORK UNDERWRITERS 
INSURANCE COMPANY 


CAPITAL—FULLY PAID $2,000,000 ASSETS, $5,000,000 
A. & J. H. STODDART, General Agents 


100 WILLIAM STREET NEW YORK CITY 


RISKS BOUND EVERYWHERE IN UNITED STATES AND CANADA 
H. A. JOSELIN, SUPERINTENDENT FOR CANADA—TORONTO 


PROVINCIAL AGENTS 


keep his principal intact, which is at such a rate. 

estimable in itself, but he will prob- We would ask you to kindly give this 
ably d — I * f givinz letter the same prominence on your 
any do so at the ME Arie Insurance Pages as that received by 
his beneficiary an income insufficient your previous correspondent. 

for her needs and ultimately of hav- W. H. Buscombe, Secretary 
ing the principal go to persons who As the enquiry in question may 
do not really need it, or toward whom  pave given the impression that the 
he had no real obligation of support. rate quoted referred to a risk in 
How much better it would have been Coniston, we are glad to print this 


9 Liability Assurance 


Employers Corporation, Limited 


London, England 





Offices: Toronto—Montreal 
Automobile, Accident, Sickness, Liability, Guarantee Bonds, 
Plate Glass, Burglary, Boiler and Fire. 


C. W. I. WOODLAND, General Manager 
For Canada and Newfoundland 
APPLICATION FOR AGENCIES INVITED 
Branches: Winnipeg Calgary Vancouver London Ottawa 


had he directed his executor to use letter in order to set the matter right. 
the entire estate to purchase an an- As pointed out, the Wellington does 
nuity for the beneficiary so that she pot write business in Coniston, nor 





might live in reasonable comfort for has it an agent north of Orillia, and 


à The Casualty Company of Canada "ies erene — vmm 


risk in Coniston from any source nor 
HEAD OFFICE TORONTO 





write a risk in which a greater hazard 

















Yutomobile, Plate Glass, Burglary, Fire, Guarantee, EL e DEVE A 44 exists than that of a private dwelling MURPHY, LOVE, HAMILTON, and BASCOM, TORONTO 
Accident and Sickness Insurance - à os E" at each à rete. : " aiii b 
We invite agency correspondence. W. R., Oakville, Ont.: We strongly ‘ 
COL. A. E. GOODERHAM, A. W. EASTMURE advise against the purchase of the - R. Y. HUNTER, Resident. Partner, MONTREAL 
President, à Managing Director. stock of Canadian National Insurance Editor Concerning Insurance OSLER, HAMMOND and NANTON, Ltd., WINNIPEG 
Co. of Quebec, which is being promot Will you kindly tell me what you ALFRED J. BELL & CO., Ltd., HALIFAX, N. S. 





know of the Provident Mutual Benefit 
Association of Vancouver, B.C., and 
motion activities in connection first what you think of this so-called 


with the Toronto Casualty, next with Balance Sheet? 1 Forks, B.C 
B T Gran “orks, > 
uccess u gen S the Title Guaranty and Casualty Co. "€ 





ed by A. J. Walker-Greig, whose pro- WHITE & CALKIN, ST. JOHN, N. B 


of Detroit, and lately with the Can Provident Mutual Benefit petro THE å 
e adian National of Quebec, have bee tion of Vancouver, B. C., is evidently 
Prefer to represent a sound and long-established || zt rem tms tare we veaa Va cena | General Accident 4e c. 
rg re Asiri 1 good T É Company has columns on numerous occasions, it Which have been springing up recent: of Canada 
the additiona eature o writing multiple lines, is evidently a simple matter to obtain lY in the West in those Provinces 
which is much appreciated by Agents. a Provineial charter for an insurance Which still permit the operation of in- Insurance that Really Insures 
company, but that fact does not mean SUrance undertakings on the assess Automobile, Burglary, Plate Glass, Boiler, Electrical 


A lications or A "'encies Invited that it is engaged in the insurance ment system, though in the East a Machinery, Guarantee, Accident, Sickness, Liability, 
PP j 5 business or ae obtained a license license can no longer be obtained to (all lines), Fire, Hail, Explosion and Sprinkler Leakage 


cl DOMINION 7” CANADA from the Government of either Que- — kg - deae It eee Thos. H. Hall Monaru W. A. Barrington, flete 
te bec, Ontario or the Dominion to trans- tO extract much light on the situation 

act any class of insurance, or that any from the "balance sheet" as at May 

GUARANTEE & ACCIDENT return will ever be made on their 31st, 1927, which you enclose The 

INSURANCE CO. money to those who buy stock in the total assets are shown as $3,830.05, 

TORONTO—ESTABLISHED 1887 company. While the process of pro- Put this amount includes the follow- 





Che Protective Association 








ing < > « 7 av « "Oft: ing items: organization expenses, 
COL. A. E. GOODERHAM C. A. WITHERS H. W. FALCONER EMEN CODIUAT mJ Ve. 8 prolitabie ao n enitnre: $91 a sta: of Canada 
President Vice-Pres. and Man. Dir. Asst. Man. Dir. one for the promoter as long as he can. legal, $223.65; furniture, $91.75; sta 
BRANCHES: induce people to buy its stock at a tionery, ete., $52.25; revenue m h ACCIDENT AND SICKNESS INSURANCE co. 
Montreal, Winnipeg, Calgary, Ottawa, Vancouver, London, premium and make a substantia] Penditure account balance, $1,585.56 web HEAD OFFICE: — QUE. 
St. John, Halifax, London, Eng. rake-off for himself on the sale, the (though it does tell what this balance \ Sele Z- The Only Purely Canadian Company 
publie will be welladvised to leave consists of); assessments collectable, Ne 5 Issuing Sickness and Accident Insurance to Members of 
$129; accounts receivable, $89.75; cash n the Masonic Fraternity Exclusively. 


these insurance promotions alone. Un ; "S S ; 
I Agents in all Principal Cities and Towns in Canada. 


E. E. GLEASON, J. G. FULLER, 
Pres. & Gen. Mgr. Secy., Asst. Mgr. 


on hand and in bank, $1,658.07. Out- 
side of the last item, the assets do not 


TTA Sirong Canadion Company | | 
EXCELSIOR 


INSURANCE LI FE COMPANY 
FOR RATES WRITE o] 
| meaporrict =." Toronto ë | 


less organized and managed by experi- 
enced insurance men whose past 
record gives some guarantee that it 
will be able to transact a successful bilities are made up as follows: Bills 
payable, Royal Bank of Canada, $500; 


: E dins "eoe $79Q- dy g * Grant 
new insurance company offers no in- Medical fees, $728; H. Pym, $14; Gran 
$113.65; sundry cred 


our opinion itors, $29.38; directors’ fees, $509; <= 


ducement whatever to the investor in & MeDougall, 
-—. 


OF COPENHAGEN 









look very realizable to us. The lia- 











" : RE- INSURANCE COMPANY 
and profitable insurance business, a 






$ mortuary trust, $2,136. We advise 










xa i x leaving the proposition alone 
Editor Concerning Insurance: 





DENMARK 








comes "- — Would you please inform me as to * 
the financial standing of the Merchants N. L., Sarnia, Ont: A mail ordei J. H. RIDDEL, Head Office for Canada E. C. G. JOHNSON, 
pP R i | D E N i I A i | y n Co. Do you consider campaign has been carried on in Can Manager TORONTO Asst. Manager 
it a reliable company ? : : . " Taini 
W. E., Morrisburg, Ont. ada for some time by the l poss REE D, SHAW & McNAUGH t, 
imi irahanta fun é : Mutual Casualty Company of )es 
Assurance Company Limited, of London, England | Merchants Fire Insurance Co., with Moines, Iowa, particularly among doc- 64 WELLINGTON ST. WERS . 
LICENSED FOR FIRE INSURANCE IN CANADA || head office at Toronto, has been in . : ; : ONTARIO PROVINCIAL AGENTS 


; ; tors, dentists and lawyers, offering a 
business since 1898, and belongs to N 


ASSETS EXCEED $900,000,000. 


cheap policy for professional men. 
Largest Composite Office in the World. Applications for Agencies Invited. 


licensed & x RESIDENCE LIABILITY 


the group of companies under the 
But as the company is not 


Head Office for Canada: 10 St. John St, MONTREAL ownership and control of the London i i t The reason why householders neglect to carry third party or public liability 
Kenneth Thom, Manager for Canada & Lancashire I Co. Limia © do business in Canada and has no 9 pate ape ane teu’ caste ‘Sy 
enne 20m, = ; & Lancashire Insurance Co., Limited, a anew : umo GNO Jue UM NNI m - 
Western Department: Huron & Erie Bldg., WINNIPEG Government deposit here for the pro AN covering this lability with us for a very small fee. 


: 3 DË London, Eng. “he al itte AS 
R. S. Hickson, Superintendent of Agencies. of - : "m : he tot "rm tection of Canadian policyholders, we I = FID E IT Y 
Toronto Agents: Messrs. Parkes, McVittie & Shaw, Confederation Life Bldg. assets of the Merchants at the end of f E ee » d. 2 WO E L 

- : - 1926 were $698,969, while the total save yon io Bes up Un pronus SF INSURANCE COMPANY OF CANADA 
tion and buy your insurance from a oi: A. E. KIRKPATRICK—President. 
999 97 regularly licensed institution, so that 36 TORONTO STREET TORONTO 


ALTY 283.37, showing a surplus as regards ee 
CASU : Mi D = : you will have no diffieulty in colleet 
z policyholders of $474,686.29. The paid- a 
COM PANY N z ing a claim if you should have one 
up capital was $150,000, so that there : 
H. G. B. Alexander, Pres. In carrying insurance in an unlicens- 


. pac ras c f sur s over paid- 'apital 7 3 1 

Capital Paid Up $2,000,000 Assets Exceed $13,000,000 m rn d € ed company, you are practically at its The Business of Life Insurance 
dun company is accordingly in a sound hips I 1 ee not an opportun for mporary 
AUTOMO I r nce nent of a claim. case o ils 10Wa work; neither I ortunity for 
PLATE GLASS nsura with. : 
SICKNESS * . lowa in order to enforce payment of 


S 1 Unexcelled any disputed claim, and you would 
ORTIS J. M., Brantford, Ont.: In the mat- have to establish your right to sue in 


Head Office Federal Building Toronto ter of the Security Life Insurance Co. 









liabilities except capital were $224,- 


financial position and safe to insure 
company you would have to go to 





that State and would also most likely ‘ } j Consult Thomas Murphy, Manager, Saskateon 
f R. — "uei . : : > D y Snider, Manager, Regina 
R. D. BEDOLFE, CAN. GEN. MG of Canada v Trustee of property ot have to put up security for the costs M R Morrison, Manager, Calgary, or 
: í : s à D 2 s É re 4 Smith, Agency Registrar 
Sovereign Hall Co. Limited, counsel of the action. Valid claims against i ] ) y Head Office, Edmonton 





for the insurance company obtained à licensed companies can be readily en- 
final order of foreclosure at Osgoode forced in the local courts if necessary 
Hall, Toronto, on July 21st last 





TWENTY-ONE YEARS OLD 














317 * Insure in one of Canada’s oldest and strongest Fire Insurance Companies 
Over Fifty Millions Assurance * W.x Wide Man Ada me iind f» dE 
acd : | A. N., Hamilton, Ont.: You ask eral rule we advise repayment of 
ce | , i i 5 ay 
in Force OAST | about the Canadian National Insur- policy loans at as early a date as pos The Acadia Fire Insurance Co of Halifax N S 
PRANON OF FISES SOOST TS S | ance Co. of Quebec, 705 Insurance Ex- sible, as they have a habit of increas- » , — 














| THE MONARCH LIFE ASSURANCE COMPANY change Bldg., Montreal, and 9 Welling- ing in amount by non-payment of the Liability under all Acadia Pollcies, guaranteed by the Phoenix Assurance 
| HEAD OFFICE—WINNIPEG. || ton St. East, Toronto, A. J. Walker- annual interest until the amount of Co., Limited, of London, England. 
Greig, general manager, which is the policy has been materially reduced Montreal Offlce: 100 St. Francois Xavler St. 
soliciting subscriptions to its stock in and the purpose of the insurance J. B. PATERSON, Branch Manager. 
FIRE ACCIDENT SICKNESS MARINE blocks of ten shares at $125 per share largely defeated. We are at a loss to 
AUTOMOBILE LIABILITY HAIL of the par value of $100, $35 per share understand why such a proposition as 


LYMAN ROOT ROBERT LYNCH STAILING F. E. HEYES 


being payable with subscription. The the 15-year single premium policy ap President & Managing Director Vice-President & Asst. Managing Director Secretary 


company, we note, proposes to write pealed to you, when you had to bor- 


life, accident and sickness insurance, row 85 per cent. of premium at 6 pe: 
with a Quebec charter. The intention cent. interest as a policy loan, rather 


is stated to be to apply for a Do- than a whole life or 20-pay life policy 


minion charter and to have the head with an annual premium and no loan IN S l JI ANC E OFFICE 


Union 
Insurance Society 


of Canton, Limited 





office in Toronto. We advise leaving against the policy, though in the 15 
E F Y—IMPERIAL UNDERWRITERS CORPORATION OF CANADA 
CANADIAN HEAD OFFICE the stock severely alone year policy there would be a large ORMERL 
: TORONTO * commission for the agent or somebody HEAD OFFICE * TORONTO 





- Until we saw the policy and looked 
| E. SW Manager for Canada ato T ienass in ` 
COLIN E. SWORD, Manager f Wellington Fire Insuran i a ci ala Bee tqq E IRE AN D CASUALTY 
A British Company Established in 1835 by British Merchants of the Far East. Editor Concerning Tnsurance 


SSMU LL MUA AIA REl YUAN UL In your issue of Dec. Tth, you publish 


— p a letter from J. S., Coniston, Ontario 
referring to a rate purported to b 


URL 4 e 


definitely advise on the matter. 





































è quoted by an Agent of the Wellington INFORMATION COUPON 
| Fire Insurance €ompany and whieh is AR g€ 
? contrasted with rates on identical o: This Service is confined to year- 
M similar property by Board companies ly Subscribers whose names 
Hn In the first place, we would like to > palea 
M take the opportunity of pointing out appear on our books 
R N g THE i ; that the Wellington does not writ The sibmsviber ann eval himself NSURANGE COMPANY L» 
! M business at Coniston, Ontario, nor has of mS pro aw on this page I " 
4 this Compar an agent north of under the heading, “Insurance in- NDO NGLAND 
ESTABLISHED 1797 è -— > war " S T no d 4 Pe * ; i : quiries," by cutting out the address OF LONDON, & " 
: : sore eg rd gH Vra. in the second piace, a premium label which appears on the front J. H. RIDDEL Head Office for Canada E. €. G. JOHNSON, 
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Dominion 
Textile Co. 


Limited 


Notice of Preferred Stock Dividend 


DIVIDEND of One and Three- 
Quarter per cent. (134%) on the 
Preferred Stock of DOMINION 
TEXTILE COMPANY Limted has 
been declared for the quarter ending 
December 31st, 1927, payable January 
16th, to shareholders of record Decem- 
ber 31st. 
By order of the Board, 
JAS. H. WEBB, 
Secretary-Treasurer 
Montreal, December 2nd. 1927 











mp Dominion 
Textile Co. 


Limited 


Notice of Common Stock Dividend 


DIVIDEND of One Dollar 
Twenty-Five Cents ($1.25 per 
share on the Common Stock of DOM 
INION TEXTILE COMPANY Lim 
ted has been declared for the quarter 
ending December 31st, 1927, payable 
3rd January, to shareholders of record 
December 15th 
By order of the Board, 
JAS. H. WEBB, 
Secretary-Treasurer 
Montreal, December 2nd, 1927 


and 





DIVIDEND 


Diversified Standard 
Securities, Limited 


TICE is hereby given that a dividend 

of two per cent. (2%) on the fully paid- 
up Preference Shares, for the quarter ending 
December 31st, 1927, and being at the rate 
of eight per cent. (8%) per annum, for the 
time so paid-up, for the current quarter 
has been declared payable January 10th, 
1928, to holders of record, December 31st, 


1927 
By order of the Board, 
A. G. TIERNEY, 
Secretary. 
Montreal, December 15th, 1927 









Associated Gas and 
Electric Company 















61 Broadway, New York 


Dividend No. 12 on Class A Stock 


| The Board of Directors has de- 
| clared the regular quarterly divi- 
dend on the Class A Stock of 50c 
| per share, payable February l, 
1928, to holders of record Decem- 
ber 31, 1927. 
] 


In addition to the regular dividend 
om the Class A k an extra diti 
dend of 25 cents per share was de 
claved from the surplus 
pany, payable only 1^ 
date 





asn n 





Holders of Class 
apply the res e 
purchase of + nal shares of 
Class A t 
per share whereas the present r 
ket price is er per sf 
making the stock nd rate 
per annum 
ent market 
share per ann 


The 
and the 
certificates 
purchased 
ered to 
thereto 
January 
| in cash. 
M. C. O'KEEFFE, Secretary 


A Stock may 
ividend to the 






Stock rice of 





t Sal I 
ver $4.70 per 





dividends will 
Class A Stoc 
for fractior 
therewit! 
all stockh: 
who d 
16, 





not, 


1928, request 





payment 





Canadian Locomotive Company 
LIMITED 


DIVIDEND No. 64 


Notice is hereby given that quart: 
lividend of one ind three-quarters pe 
cent. on the Preferred Stock was « 
payable January 1, 1928, to shareholder 
f record December 20, 1927 
By Order of the Bo 


Kingston, Ont., Dec ) 19 


PROVINCIAL PAPER 
LIMITED 


Notice is hereby given that 
Quarterly Dividend of 1476 on Preferr 
i Stock has been declared by PROVIN 
CIAL PAPER LIMITED, payable January 
?nd, 1928, to Shareholders of r« rd as at 
lose of business December 15th, 19527 


BARBER, 


Secretary 


E 


(Signed) W. S 


p~- 























Regular 


d 





f 
M Meat 


Prices. Forecast. for 
Beginning of Year 
CONSIDERABLE 
modity 


rise in com- 


^ prices will probably fea- 
half of 1928, 


Brookshire Economic 


ture the first aecording 


to the Service, 
Inc. A 


prices at 


of factors favor higher 
during this period, if 
the entire The 
prevailing low money rates and easier 
credit policy of the U. S. Federal Re- 


host 
least 
throughout 


not year. 


serve Board, the possibility of a car 
shortage next fall, owing to the on 


rush of orders which is expected now 


that the uncertainty regarding the 
new Ford model is removed, the im- 
provement in the purchasing power 


of the farmer will all have a strength 
ening influence on prices. Increases in 
certain types of building, such as road 
and industrial, will probably offset the 


decline in the building of residential 
types, and have a favorable effect on 
the prices of building materials. Ah 
commodities are expected to benefit 
by the stabilization of Europe and 
the passing of deflation, and by the 
better balance in industry, now that 
shoes and leather, and even cotton 
and woollen activity is improved. Of 
general benefit to industry is the 
widespread curtailment of production, 
and the present moderate stocks of 


goods now in distributors’ hands. A 


sign of approaching improvement is 


the high rate of business failures, 


which will undoubtedly result in the 
weeding out of weak concerns and a 
placing of control in stronger hands. 


Canadian Crop Value Shows 
Increase of $35,000,000 


E ADA'S principal field crops of 

1927 recorded an increase in value 
of $35,839,000 over 1926. The total 
value for this year is estimated at 


$1.141,367,100, as compared with $1, 


105,528,100 in 1926 and $1,153,394,900 


in 1925. These figures, subject to 
evision after compilation of final 
returns, are announced in an official 
preliminary crop report on values 


issued this afternoon by the Dominion 
Bureau of Statistics 
The for 1927 


the following items, with final figures 


total is composed of 





for 1926 within brackets: 

Wheat. $452.602.000 ($442,221,000): 
outs, $231.295,000 ($1841,098,000) :; bar- 
ley, $63,668,600 ($52,059,000); rye, 
$12,668,500 ($9,430,600); flax seed, 

379.000 (89,688,000) 

Other grains, peas, beans, buck- 
wheat, mixed grains and corn for 
husking, $47,752,000 ($46,432,500). 

Potatoes, $56,279,000 ($69,204,000). 

Hay and clover and alfalfa, $201,- 
215,000 ($198,652,000) 

Root and fodder crops, turnips, etc., 
grain, hay, fodder, corn and sugar 
beets., $68,508,000 ($93,743,000). 

The average price of wheat per 
bushel is 7 cents less than last year, 
cue to the larger crop and the poor 
quality of much of the grain. The 
wheat crop as a whole shows an 
increase of over $10,000,000 in value. 


The oat production is larger than last 
year’s poor crop, and the average price 
reported is also 3 cents per bushel 


her, resulting in an increase of 


$47,000,000 in the total value of oats 


produced this year 





By provinces, the total values are, 
in order as follows, the values for 
1926 beir placed within brackets 
Saskatchewan, $304,715,000 ($309,310, 
0600) Alberta, $288,802,000 ($202, 
$48 0600) Ontario, $216,252,000 

261. 264,000 Quebec, $147,319,000 

$ ),2€ uM Manitoba, $83,795,000 
$112.001,000): British Columbia, $19, 
669 600 ($18,176,000); New Brunswick 

8.632 2 998 000): Nova Scotia, 
$18,529 $22. 648.600); Prince Ed 
V d Tsland, $13,645,600 ($17,079,500) 

“ee 
Associated Electric Reports 


Gross Earnings of $20,000,000 


THe Associated Electric Company, 


incorporated in Delaware in 
March of last vear, for the purpose of 
efundir ind consolidating indebted 
nes of the Associated Gas and 
Electrice Company, and certain of its 
subsidiary and affiliated companies, 
ind thereby simplifying the financial 
and corporate structure of the Asso 
ciated Gas and Electrie System, has 
made public its report, covering its 
operations up to and including Dec 
31, 1926. To accomplish its purpose, 
the Associated — Electric Company 


stocks and securities of 


the 
certain publie utility properties form- 


acquired 


Associated Gas and 


ing a part of the 
Electrice System Creation of the 
Associated Electric Company indent 


ure and the issue of $65,000,000 of its 


OT a 
TT Le lil we 


the 
largest issue of bonds of a power and 


bonds thereunder, constituted 
light company up to that time. 

The report points out that the com- 
pany policy of 
acquiring plants and systems adjacent 
to the 
ated, in order to consolidate them and 
enlarge their activities. During 1926 
there was expended for additions and 
the 
companies controlled or operated 
Electric Company 


has continued its 


groups now owned and oper- 


improvements to properties of 
by 
the Associated 
$6,553,835. 

The condensed consolidated 
of Associated Electric 
pany, including income for companies 


income 


account Com- 





Outspoken Australian Comment 


on the Treaty With Canada 


YOMPARED with at least one section 


of Australian opinion, recent 
Canadian protests concerning the 
much-diseussed Australian trade 


treaty, are mere mild grumblings. 
While the Canadian dairying interests 
have made earnest representations to 
Ottawa with regard to the alleged evil 
effects of butter imports from the 
sister Dominion of the Antipodes, the 


Australians on the other hand have 
gone to the extreme of suggesting 


that a retaliatory and discriminating 
tariff should be applied to the major- 


HON. JAMES MALCOLM 


Minister of Trade and Commerce for Canada, who in an 
article in this issue analyses Canada's present position 


with 


balance. 


respect to foreign trade. 
always what they seem, according to Mr. 
finds much cause for optimism 
the past A. despite an apparently unfavorable trade 
fforts made by the Government, 


Figures alone are not 
I Malcolm, who 
in the developments of 


through its 


trade commissioners, he believes, warrant the support of 
Canadian manufacturers and exporters in the building uo 
of overseas commerce for this country. 


acquired during the year, only from 
approximate date of acquisition to 


Dec. 31, 1926, shows total operating 


revenues of $20,442,206, while gross 
income, including other income, and 


after operating expenses, maintenance 
$10,787,169. Balance 
fixed charges and other deduc- 
tions, and after Associated Electric 
Company interest on funded debt, was 
$6,261,559. Provision for retirements, 
renewals and replacements amounted 
to $1,317,997, leaving $4,943,562 as the 
Federal 
400,000 


and taxes, was 


after 


available for income 
dividends on 
common stock, and surplus. The first 
consolidated balance sheet of the Asso- 
ciated Electric Company, dated Dec. 
31, 1926, shows plants, properties, etc., 
carried at $148,817,113, with total 
amounting to $159,930,853. 
Current assets are given as $6,614,433, 
comparing with current 
liabilities of $4,445,636. 

The report is signed by J. I. Mange, 
President, and Nov. 1, 1927. 
The joard of Directors 
consists of Charles W. Beall, Freder- 
ick S. Burroughs, John M. Daly, 
Howard C. Hopson, Sanford J. Magee 
and Mr. Mange. 


amount 


taxes, shares 


assets 


and accrued 


is dated 
company’s 


‘oe 


Increasing Business Reported by 


Southern Canada Power 
\ STEADY increase in the business 
pany, Limited, was reported by James 
B. Woodyat, President, at the annual 
meeting of shareholders. Mr. Woo«-at 


of Southern Canada Power Com- 


declared that since the end of the 
last fiscal year, on Sept. 30, an im- 
provement has been recorded in com- 


parison with the corresponding period 
of last He that the in 
dustrial department is meeting with 


year. stated 
successful results, and there are pros 


pects of bringing several new indus- 
tries into the territory served by the 
company. The financial statement, re 
viewed some time 
the 
the ensuing year. 

At a meeting of 
end of $1 


the common stock payable Feb 


ago, was adopted, 


and directors were re-elected for 


directors, a divid 


share was declared on 


15 to 


per 


record of Jan. 31. As a similar distri- 


bution was made in the form of an 
interim dividend on Nov. 15, it is as 
sumed that this action placed the 


stock on a quarterly $1 basis. 


ity of Canadian 
country. 

Possibly the most outspoken dis- 
cussion of the situation, as it seems 
to have worked out in Australia, is 
contained in a recent issue of the 
Manufacturer,” which 


imports to that 


"Australasian 
declares: 

Canáda made a reciprocity treaty 
with Australia, and immediately dis- 
honored it by placing a dumping duty 
on Australian butter, which was one 
of the few things we seemed to be 
able to export to that Dominion. 

There should be an extra and 
specific duty placed on everything we 
import from Canada, as it is a 
country of long hours, and the only 
province in the Dominion that has a 
minimum-wage-for-men law and an 
eight hour day legislation is British 
Columbia. An attempt was recently 
made to introduce both measures into 
Alberta, but the minimum wage pro- 
posal was turned down, on the 
grounds that it would place the indus- 
tries of Alberta at a disadvantage 
with those of the other provinces, and 
the eight-hour day was rejected on 
the ground that Italy has just passed 
a nine-hour day law. 


The minimum wage fixed by the 
Legislature of British Columbia is 40 
cents per hour, and 40 cents is equal 
to 1/8, or 13/4 per day, or £3/13/4 
per week of 44 hours. 

If this is the minimun wage under 
the law, what must be the figure in 
the provinces where there is no such 
legislation, and where men work up 
to ten or twelve hours per day? An 
attempt made to secure a 30 
hours break at week-ends, but the Bill 
was defeated on the grounds that in 
seasonal industries the results might 
be disastrous. 


Was 


On account of the inordinately long 
hours and low wages, Canada is able 
to export to Britain such articles as 
upper and sole leather, motor cars 
and accessories, safety razors, electric 
apparatus and materials, vacuum 
cleaners, pins, cameras, rubber boots 
and shoes, pneumatic tyres and tubes, 
needles and sewing machines. 

Among the goods 
tralia should levy a 
tariff boots 
gloves, hosiery, other 


on which Aus- 
discriminatory 
shoes, corsets, 
apparel, piece 
goods, paints and varnishes, electrical 


are and 


appliances and machinery, agricul- 
tural implements and machinery, 
motor power machinery (non-elec- 


ite 5m, ona 














Dominion and Provincial 
Government Bonds 


Municipal Bonds 
Public Utility 


and 
Industrial Financing 


Foreign Issues Quoted 


DOMINION SECURITIES 
CORPORATION LIMITED 


Established 1901 
E. R. WOOD, President 
Head Office: 26 King Street East 
TORONTO 2 


LONDON, ENG., OFFICE 
No. 6 Austin Friars 


MONTREAL OFFICE 
189 St. James Street 





ALIVE BOLLARD 


TOBACCONIST 


10 & 12 YONGE ST. ARCADE. 
Christmas Cigar Service 


Select your Brand and leave your cards and mailing list with 
us, and we will guarantee Cigars to be carefully packed and 
delivered. 

TELEPHONE ELGIN 3563 FOR A REPRESENTATIVE 

ESTABLISHED 1880 



















Speeds Canadas Progress | 
| 


OWER CORPORATION 

OF CANADA, LIMITED, 
through its constituents, 
located from Quebec to British 
Columbia, is assisting Canada’s 
progress n attracting iew in- 
dustries, and speeding up min- 
ing operations throughout the 
Dominion. 


We invite your in- 
quiries for Invest- 
ment Service. 








Location of constituent companies of Power Corporation of Canada, Limited 


NESBITT, THOMSON & COMPANY 


LIMITED 
Royal Bank Building, TORONTO, 2 
Montreal Quebec Ottawa Hamilton 
London, Ont. Winnipeg Saskatoon Vancouver 





613N 









Windsor Arms, Limited 


TORONTO 


First mortgage twenty-year sinking fund 
Gold Bonds Bearing 61/2 % Interest 


Windsor Arms, a modern, fire-proof, high-class Apartment 
Hotel, is nearing completion at the corner of St. Thomas and 
Sultan Streets, a half block south of Bloor, between Queen's 
Park and Bay Street. 


The land and building have been valued at $585,890, the 
first mortgage bonds of $350,000 being less than 60% of this 
independent valuation. 


Mr. J. T. Benor, President of Windsor Arms, Limited, who 
has successfully owned and operated similar apartment hotels 
for more than 15 years, estimates the gross rental of the 94 
suites at $103,116, with operating costs and allowances for 
vacancies at $34,460. This leaves $68,656 available for bond 
interest of $22,750 and sinking fund. 








Mr. Benor states that the estimate of rentals is being 
maintained and in some cases improved, and that tenants have 
already arranged for the suites that are available. 


We recommend these bonds as a long-term investment. 


Price: 98) and accrued interest to yield about 6.65%. 


For further information write or telephone 


H. W. DeGUERRE & C0. — G. G. BLACKSTOCK & CO. 


LIMITED LIMITED 


».P.R. Bldg., Toronto 2 Dominion Bank Bldg., Toronto 2 
Telephone: Elgin 3591 Telephone: Elgin 3816 


This issue having been sold, the advertisement appears as a matter of 
record only. 
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On Savings 


Ample Resources. 
Courteous Attention. 
Convenient Location. 


All accounts subject 
to cheque. 


SAFE FOR SAVINGS 


Write for folder describ- 
ing the unique protection 


enjoyed by depositors. 


UnionTrust Company 


Richmond and Victoria Sts, 
TORONTO 





DIVIDEND NOTICE 


Monarch Mortgage & 
Investments Limited 


4 Preferred and Common Dividends 


Notice is hereby given that a divi- 
dend at the rate of Eight per cent. 
per annum has been declared upon 
the Preferred shares of Monarch 
Mortgage and Investments, Lim- 
ited, also a dividend of five cents 
(.05c) per share upon the Common 
shares of the Company. 

The above dividends will cover 
the six months period ending De- 
cember 31st, 1927, and will be 
paid January 15th, 1928, to share- 
holders of record December 31st, 
1927. 

By Order of the Board, 


EDWARD A. TANNER, 
Secretary-Treasurer. 


Toronto, December 14th, 1927. 








THE CONSOLIDATED MINING 
AND SMELTING COMPANY 


OF CANADA, LIMITED 
DIVIDEND No. 47 


NOTICE IS HEREBY GIVEN that a 
Dividend of Five Per Cent (5%) on the 
Paid-up Capital Stock of the Company 
for the six months ending December 31st, 
1927, with bonus of Five Dollars ($5.00) 
per share, has this day been declared, 
payable on the 16th day of January, 1928, 
to shareholders of record at the close of 
pue on the 31st day of December, 
1921. 

By Order of the Board. 

J. B. RILEY, Secretary. 
Montreal, December 13th, 1927. 


Canadian Pacific Railway Co. 
DIVIDEND NOTICE 


At a meeting of the Board of Direc- 
tors held today a dividend of two and 
one-half per cent. on the Common Stock 
for the quarter ended 30th September 
last was declared from railway revenues 
and Special Income, payable 3lst Decem- 
ber next to Shareholders of record at 
3 p.m. on Ist December next. 

By order of the Board, 

ERNEST ALEXANDER, 
Secretary. 
Montreal, 14th November, 1927. 








The Mount Royal Hotel 
Company Limited 





Notice is hereby given that a dividend 
of One and one-half per cent. (14%) 
for the three months ending December 
30th, 1927, being at the rate of 6% per 
annum on the preference stock of the 
Company, has been declared payable 
January 2nd, 1928, to shareholders of 
record at the close of business on the 
17th day of December, 1927. 


By Order of the Board. 


D. H. MeDOUGALL, 
Seoretary. 


Montreal, December 12th, 1927. 





NATIONAL GROCERS 
COMPANY, LIMITED, 


TORONTO. 
DIVIDEND No. 9 


Notice is hereby given that a Divi- 
dend of Two per cent., being at the rate 
of Eight per cent. per annum upon the 
First Preference Stock of this Company 
has been declared payable January 2nd, 
1928, for quarter ending December 3lst, 
1927, to Shareholders of record at the 
close of business December 19th, 1927, 
and that the Transfer Books of the Com- 
pany will be closed as to the Transfer 
of First Preference Shares on the 20th 
day of December, 1927, to the 31st day of 
December, 1927, both days inclusive, 

By order of the Board of Directors, 

A. C. PYKE, 
Secretary-Treasurer 





, 
MARCUS LOEW'S THEATRES 
LIMITED 
DIVIDEND NOTICE 
NOTICE IS HEREBY GIVEN that the 
Directors of the Company have declared 
a dividend of 3%% on the Preference 
Shares of the Company for the half year 
ending 31st day of December, 1924, pay- 
able on the 14th day of January, 1928 
to shareholders of record on the books o 
the Company at the close of business on 
the 30th day of December, 1927. 
By Order of the Board. 
S B. V. McCrimmon, 
Assistant-Secretary. 
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tric), and machinery generally, iron 
and steel, pipes and tubes, wire of all 
descriptions, rubber manufactures, 
pneumatic tyres and tubes, motor 
accessories, motor bodies, pianos and 
gramophones—in fact, everything that 
Australia is already producing on a 
commercial scale. 

Our average loss per annum on our 
trade with Canada is, roughly, be- 
tween three and a half and four 
millions sterling, which is quite suf- 
ficient to justify a retaliatory tariff, 
but when our Australian butter is 
discriminated against, the case simply 
shrieks for retaliation. 


Oe 


Receiver-Manager Appointed for 


Canada National Fire Insurance 
mc of a Receiver-Man- 

ager for the Canada National 
Fire Insurance Company has been 
made by an order issued by Mr. 
Justice Dysart, of Winnipeg, W. S. 
Newton of the Traders Trust Company 
being selected to administer the 
affairs of the company. It is expected 
that the Canada National will be 
preserved as a going concern, the 
present plan being to issue an official 
Statement to the shareholders at an 
early date and subsequently to call a 
meeting for the purpose of electing a 
new board of directors. 

Business is to continue exactly as 
before, with no change in the staff 
with the exception of the appointment 
of the new receiver-manager. It is 
believed that, separated from all 
former connections, the company 
offers a more reassuring future for 
the shareholders. Reliable information 
is to the effect that the policy holders 
will be amply protected and that this 
latest action taken in the affairs of 
the company has met with the 
approval of the Provincial Insurance 
Department. 

Dr 


Wayagamack Shows Increase in 
Earnings and Working Capital 
Ww a further expansion both on 

gross and net earnings and an 
addition of almost $200,000 to the 
already formidable working capital 
position, the annual report of Wayaga- 
mack Pulp and Paper Company, Ltd., 
for the year ended Nov. 30, 1927, 
records another noteworthy achieve- 
ment of this company, more especially 
when the generally adverse operating 
conditions in the pulp and paper 
industry are taken into consideration. 
Earnings on the outstanding 100,000 
shares of capital stock are shown at 
$7.27 a share, this comparing with 
$6.56 a share for the preceding year, 
before adding the $500,000 obtained on 
the Anticosti option, and $5.61 a 
share for the period ended Nov. 30, 
1925. 

The profit and loss account shows 
net profits of $1,420,462 as compared 
with $1,350,266, and after depreciation 
of $160,000, stumpage write-off at 
$135,320, and bond interest of $397,500 
net income amounted to $727,643, up 
from $655,982. 

After deducting dividends for the 
year of $375,000 surplus was shown at 
$352,643, and addition of previous 
surplus left profit and loss balance at 
$2,990,589. 

There are some wide changes among 
the individual items on the balance 
sheet. Total assets are up by almost 
$1,000,000 at $17,827,799; buildings, 
plans, ete., being higher at $6,390,761 
as compared with $6,020,747; property, 
timber limits, ete., down at $5,471,443 
from $5,606,763, due to allowance 
made for depletion. Loans to Wayaga- 
mack News are up slightly at 
$1,681,447. Cash is up sharply at 
$369,450 from $350,175; receivables are 
above $100,000 higher at $1,176,409, 
while inventories are down at $2,165,- 
534 from $2,236,175. 

Principal changes among the liabil- 
ities are: Payables up at $867,531 
from $360,270; accrued dividends of 
$75,000, which did not appear on the 
last balance sheet; depreciation re- 
serve up at $2,614,526 from $2,406,353, 
and surplus up at $2,990,589 from 
$2,637,947. 

Notwithstanding an addition to 
current liabilities in the shape of 
accrued dividends, net working capital 
is shown higher at $3,145,109 as com- 
pared with $2,965,902; current assets 
being up by $560,000 at $4,211,393, 
almost 25 per cent. of total assets. 

In presenting the report to share- 
holders President C. R. Whitehead 
said in part: "Construction of a dock 
and wood-handling plant for the 
unloading of pulpwood from the 
Island of Anticosti is now in progress. 
This dock when completed will also 
provide facilities for the more eco- 
nomical handling of cargoes of 
chemicals, and export shipments of 
pulp and paper. The expenditure for 
this work to date has been added to 


capital assets.” 
oer 


Ontario Commands Production 
of Binder Twine 


THE Bureau of Statistics reports the 

total value of binder twine, other 
twines and rope manufactured in 
Canada in 1926 at $10,574,682, and of 
this amount Ontario produced $7,771,- 
499, and Quebec, British Columbia and 


Nova Scotia the remainder. In this 
industry there are eleven factories, of 
which six are in Ontario, three in 
Quebec, one in British Columbia, and 
one in Nova Scotia. 

The total capital invested in 
Ontario factories is $13,287,310, and 
in the other provinces $2,392,259. The 
number of employees 1,514 with an 
annual wage of $1,591,125. 

Consumption of binder twine in 
Canada in 1926 was 867,502 cwt. 
valued at $11,739,076. Exports of 
binder twine from Canada during that 
vear were 84,634 ewt. valued at 
$1,056,166. The total value of Can- 
adian production of binder twine was 
$7,611,098. Imports of binder twine 
were valued at $4,127,978, of which 
Great Britain supplied binder valued 


at $129,976, United States $3,369,753, 
and other countries about $616,534. 
“osc 


International Paper Extends 
Bond Exchange Offer 
T International Paper Company 

has announced an extension of its 
offer to exchange its 7 per cent. cum- 
ulative preferred stock for the first 
and refunding mortgage 6!5 per cent. 
20-year sinking fund bonds, series 
“A” of the Continental Paper and Bag 
Mills Corporation. The original offer 
was made Nov. 1, contingent upon 90 
per cent. of the bonds being deposited 
with the Chase National Bank prior 
to Dec. 15, but the offer has now 
been extended to Jan. 16, 1928. 

A consolidated statement of the 
International Paper Company and sub- 
sidiaries as of Sept. 30, 1927, shows 
total assets of $278,484,055, compared 
with $236,609,105 on Dec. 31, 1926, anc 
a surplus of $22,350,026 against $22,- 
258,089. Current assets totalled $4¢,- 
682,647 and current liabilities $21,- 
572,132, as compared with $36,124,376 
and $7,598,135 respectively, on Dec. 31, 
1926. 

^w 


Barn Fires Cause Serious 


Economic Loss 

ee a substantial 
‘increase in the loss on farm 
barns, it is gratifying that the fire 
waste of the Province for the first ten 
months of 1927 is practically equal to 
the aggregate for the first ten months 
of 1926. In view of the exceptionally 
favorable record of 1926, this was 
scarcely to be expected, and is noted 
with satisfaction," says E. P. Heaton, 
Ontario Fire Marshal, in his report. 

"With regard to farm barns, October 
has always been a bad month, and 
last month turned out not only the 
heaviest of the year, but has almost 
reached the record of 1923, when we 
lost 128 barns with a loss of $422,509," 
he states. “The October, 1927, record 
is 110 barus, with an aggregate loss 
of $379,408. November figures, it is to 
be feared, will continue to record the 
unfavorable experience in this class 
of risk.” 

“ee 


Bond Offering of $20,000,000 
Made by Associated Electric 


A BANKING syndicate, headed by 
4 Harris, Forbes and Company, 
Ltd., and including Lee, Higginson 
and Co.; Guaranty Co. of New York; 
Kidder, Peabody and Co.; Marshall 
Field, Glore, Ward and Co.; Brown 
Brothers and Co.; Edward B. Smith 
and Co.; E. H. Rollins and Sons; The 
Equitable Trust Co. of New York, and 
John Nickerson and Co., are making 


P 


illustration depicts one of the large Quebec plants operated by the new merger. 
day and is supplied by timber limits containing more than 3,000,000 cords. 
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STANDARD STOCK AND MINING EXCHANGE 


ANNOUNCE 


removal of office to 


8-10 King Street West 


WHERE EVERY MODERN FACILITY HAS BEEN INSTALLED 
FOR THE CONVENIENCE OF PATRONS IN CONFORMITY WITH 
OUR AIM TO RENDER A BROKERAGE SERVICE UNEXCELLED. 


IN ADDITION TO THE MAIN SPACIOUS BOARD ROOM A SEP- 
ARATE DEPARTMENT COMPLETELY EQUIPPED IS RESERVED 
EXCLUSIVELY FOR THE USE OF LADY CLIENTS. 


THE FAMOUS MORGENTHAU MINERAL COLLECTION HAS BEEN 
PLACED ON EXHIBITION IN OUR NEW HOME, AND WE COR- 
DIALLY INVITE THE PUBLIC TO EXAMINE THESE RARE 


PROCURED FROM EVERY QUARTER 


1927. 
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publie offering of an issue of $20,- 
000,000 4% per cent. gold bonds of the 
Associated Electric Company. These 
bonds, which are dated Jan. 3, 1928, 
and due Jan. 1, 1953, are priced at 
9414 and interest, to yield 4.90 per 
cent. 

Associated Electric Company, incor- 
porated in 1926, to provide for senior 
financial requirements of a group of 
publie utility properties, formerly 
owned or controlled by Associated Gas 
and Electric Company, is itself con- 
trolled by Associated Gas and Elec- 
trie Company, one of the large public 
utility enterprises in the United 
States. Associated Electric Company 
group serves 725 communities with a 
population of 1,750,000, located in New 
York, Pennsylvania, Connecticut, Ken- 
tucky, Tennessee, Indiana and_ the 
Philippine Islands. 

Upon completion of present financ- 
ing capitalization of Associated Elec- 
tric Company, including all stocks and 
bonds of subsidiary companies to be 
held by the public, will consist of 400,- 
000 shares common stock (no par); 
$20,000,000 4% per cent. series, due 
1953, bonds; $64,329,000 514 per cent 
series, due 1916, bonds; and $29,231, 


Bathurst Mines 


SToBiE-FonLowc e (à 


STOCKS 


BONDS 


GRAIN 


Head Office: Reford Buildinó 
BAY AND WELLINGTON STS. TORONTO 


972 subsidiaries’ bonds and stocks. 

For 12 months ended Oct. 31, 1927, 
net earnings are 2.5 times annual in- 
terest and dividend charges on total 
funded indebtedness, and net earnings, 
after providing for both maintenance 
and replacements at rates now re- 
quired under the indenture, were 2.21 
times annual charges. 

Proceeds of this issue will be used 
to acquire or retire $23,000,000 5% 
per cent. bonds due 1946 and/or bonds 
and/or preferred stocks of subsidi- 
aries (all of which carry a higher face 


AERIAL VIEW OF STE. ANNE DE BEAUPRE PAPER MILL 


Giving some idea of the ideal location enjoyed by the mill of the Ste. Anne Paper Company, one of the units of the Abitibi-Spanish River amalgamation, the 
Canada's newest paper mill, the Ste. Anne plant has a capacity of 250 tons per 


ower supply 


Water and Power Company. 





rate than the present offering), so that 
upon completion of this financing a 
net decrease of $3,000,000 in consoli- 
dated capitalization of Associated 
Electric Company group and sub- 
stantial decrease in average interest 
and dividend rate thereon will have 
been effected. 
Dr 

Financial Editor, “Saturday Night”: 

I have been a careful follower of 
your investment advice for a num- 
ber of years. The result has been 
very satisfactory for me.—C. S., Re- 
gina, Sask. 





is assured at a reasonable cost by a contract with the Shawinigan 
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SATURDAY NIGHT — “The Paper Worth While” 


Abitibi-Spanish Merger Outstanding 


Example of Economical 
Industrial Co-ordination 
































ee the trend of consolida 
tion of industrial enterprises, the 
nerger of Abitibi, Spanish River and 
her paper companies into a greater 
Abitibi Power & Paper Company 
omises to go down in Canada’s in- 
lustrial history as outstanding ex- 
imp f economical business co-or- 
ina n. Consolidations of manufac- 
g ncern S o e looked upon as 
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some time been appreciated in view 
f developments in industry in gen 
ral and in the manufacture of news- 
print in particular, it has been the 
problem of the directing executives to 
ri ibout a merger which will pro- 
ide operating economies and equit- 
able compensation for the various 
zroups of shareholders. The difficul- 
ies were not few in view of the varied 
financial structures of the different 
ompanies, but the opinion prevails in 
na ial business and investment 
es that the plan which has been 
worked out under the direction of 
President Mead of Spanish, and Presi- 
nt Smith of Abitibi, is at once one 
the simplest and most equitable 


been evolved to bring 
These two 
portant captains of industry, having 


ch has ever 
1 


a like consolidation 





view no other object than the con- 
nued success of their companies is 
vhich they are so heavily interested 
3 mmon shareholders, took the 
simplest and most direct method to 

1e desired end 
The: no need for additional 
ipital investment to be dis- 
harged, it was decided to merely 
le iares, Even the formation of 





holding company was avoided by us- 








g the Abitibi Company for this pur- 
ose and continuing the use of its 
ir the consolidation It is & 
ime both distinctive and appro- 

l it 

Simple and Effective 

rr ry simple reorganization 
ns to spl Abitibi shares two for 
é d ) increase the outstanding 
shares from 500,000 to 1,500,000. Then 
wo shares for one will be distributed 






nmon shareholders, with 
shareholders being compen-ated 
the of a fair 
their properties. The 
the fact that 
present profit 
deferring the 
on the new 
ing periods as far in 
nuary, 1930. This ar- 
I the new 
lls that are just coming up to pro- 
holders of 
stocks cuming in- 


ncern to get a fair start 








tior n basis 
from 
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d by 
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mmodates 

iables all 

the several common 
A Great Property 

itibi Company will 

over $178,000,000— 

per cent f the t 


pulp 


otal 
and 


investment 
paper in- 









iis property comprises eight paper 
sulphite pulp mill, and 
plants with a capacity of near- 


and a 





200,000 horsepower; besides sev- 
indeveloped sites, there are 29 
ewsprint machines, with a combined 
width of trimmed paper of 350 feet. If 
ese machines-were to run at only 
00 feet per minute—though several 
ire running at 1,000 feet or better— 
they would make 280,000 square feet 


(nearly 7 acres) 


of paper every min- 


The annual capacity of these 
nill s is 650,000 tons, which would 
ike a train load extending from 







































ONE EFFICIENT WHOLE 


“HE Abitibi Power and Paper Company was incorporated in 1914 to manu- 
facture groundwood pulp and newsprint, Pulp limits, water powers and 
mills are in the Abitibi district of Northern Ontario, with mills at Iroquois 

Falls and Smooth Rock Falls. It controls a modern newsprint mill of 160,000 
tons annual capacity, a sulphite mill of 50,000 to 60,000 tons capacity, timber 
reserves of at least 13,000,000 cords and four hydro-electric power plants having 
a developed capacity of 115,000 h.p. In 1926 a substantial interest was pur- 
chased in Manitoba Paper Company and in Ste. Anne Paper Company and 
early in 1927 complete ownership was acquired of the Mattagami Pulp enter- 
prise now Know as Abitibi Fibre Company. 

The various plants of the Spanish River Pulp and Paper Mills have a daily 
production of 720 tons of newsprint, 700 tons of ground wood, 290 tons of 
sulphite and 35 tons of board. The paper output is about 225,000 tons annually. 
The Espanola plant produces pulp and paper and has a water power develop- 
ment of 17,300 h.p., with additional power under lease. At Sault Ste. Marie, the 
Lake Superior Paper Company, a wholly-owned subsidiary of the Spanish Co., 
produces 82,150 tons of paper annually and has 19,600 h.p. under a long lease. 
At Sturgeon Falls pulp and paper are produced, the company operating its own 
water power with 13,200 h.p. developed in addition to 10,000 h.p. at Smoky Falls. 
Pulpwood areas approximate 19,370 square miles from the Ontario Government. 
The Lake Superior Company nas additional areas making a total of approx- 
imately 19,164 square miles or nearly 13,000,000 acres. The Spanish Company 
has a substantial interest in the Fort William Paper Company and a consider- 
able stock holding in the Manitoba Paper Company, Ste. Anne Paper Co., and 
Murray Bay Paper Company. 

The Manitoba Paper Company will have an ultimate capacity of 75,000 
tons annually from its present piant located on a tract of some 500 acres on 
the south bank of the Winnipeg River close to Winnipeg. Deep water trans- 
portation facilities are provided by lake and river. A subsidiary company has 
the right of developing power at Pine Falls estimated at 75,000 h.p. Limits 
leased from the Dominion Government contain not less than 2,500,000 cords of 
pulpwood, aggregating 1,798 square miles with an agreement covering addi- 
tional wood to protect plant investment. The total pulpwood reserve is put 
at 6,000,000 cords. 

Fort William Paper Company has a capacity of 175 tons daily and has" 
limits containing 900,000 cords of pulpwood. There is a big local market for 
wood from private lands. In addition, the company has secured a concession 
embracing 4,500,000 cords from the Government to insure a supply of raw 
material for the existing mill and contemplated extensions. 


Ste. Anne Paper Company will have a capacity of 250 tons daily. The 
plant is located 22 miles below Quebec on tidewater with unusual shipping 
advantages. Wood reserves aggregate 3,000,000 cords. 

Murray Bay Paper Company is constructing a mill with a rated capacity 
of 120 tons daily. Rights to cut wood on Crown lands have been secured. 
Ample power is under contract. The location gives tidewater shipping 


facilities. 


Mills in Big Merger Located to Serve 


Markets Economically 





capacity of 250 tons per day, 


THE economic advantages to follow 
Coming eastward, we find, 


the of the various the 


amalgamation at 


plants which will form the greater head of the Great Lakes, where the 
Abitibi Power & Paper Company, Ltd., Mission River enters Lake Superior, 
are revealed in any study of the physi- the complete, modern mill of the 
eal structure of the companies. It is Fort William Paper Co. This plant 
indicated that the consolidation is not is well situated for both water and 


rail transportation, and could readiiy 
be extended to produce two or three 
times its present capacity of some 
175 tons per day. The labor supply 
is excellent, as the mill is reached by 
trolley from the twin cities of Fort 
William and Port Arthur. The pulp- 


a new idea by any means but that it 
has been planned, and that important 
preliminary steps have been taken in 
establishing connections with various 
projects now brought into the larger 
enterprise. 


lU the personnel of the management 

and operating staffs of the mills 
of the Abitibi and Spanish River 
group, are men who have shown their 
ability to make paper, to make good 
paper. and to make it at a profit, 
even during the most difficult market 
situation that nas faced the newsprint 
industry in many years, 


This situation is the result of the 
inspiring leadership of two men, 
George H. Mead and Frank H. An- 
son, and the financial strength and 


confidence of Alexander Smith. It has, 
of course, taken some years to bring 
those operating organizations and 
plants to their present productive effi- 
ciency, and many other determined 
and devoted executives, from woods 
managers to sales managers have kept 
their shoulders to the wheel, for loyal 
service is a typical characteristic of 
Spanish River and Abitibi men. Over 
300 men have passed the ten-year 
service mark with the Spanish River 
Mills, and an astonishing number of 
workers have gone back to Abitibi, 
after trying their fortune elsewhere. 

Yes, George Mead is a wonderful 
leader. Just sit in at one of the Span- 
ish River get together dinners and you 


will hear the same sincere assertion 
repeatedly made. His spirit of quiet 
confidence permeates the whole or- 


ganization, which, starting with the 
mills of Sault Ste. Marie, Espanola and 
Sturgeon Falls, Ont., now embraces 
also Fort William Paper Co., at Fort 
William, Ont., Manitoba Paper Co. at 
Pine Falls, Man., and the Ste. Anne 
and Murray Bay Companies in 
Quebec, 

Mr. Anson had the spirit of the 
pioneer, and he lived to see his faith 
justified, but not his vision fully ac- 
complished. This, however, has been 
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SEVERAL UNITS WELDED INTO| The Men Who Made the Merger 


he staked a couple of McGill mining 


students for the expense of a sum- 
mer's prospecting in northern On- 
tario, partly to help the boys and 
partly to get additional infor- 


mation on the water power and pulp- 
wood of that district. Mr. Anson was 
a'ready convinced of Canada's future 
as a paper making country, "The re- 
ports received from the students fur- 
ther convinced him that Iroquois Falls 
was the place for a mill. 

One who now visits Iroquois Falls 
simply marvels at the beautiful mo- 
dern town, the delightful social atmos- 
phere, and the wonderful paper mill 


That mill has been a big factor in 
"making" Northern Ontario. 
Alexander Smith, a great financier 


from Chicago, was associated with F. 
H. Anson from the early days of the 
Abitibi enterprise. Many were the 
stony places in the path of progress 
that he helped to make smooth. 

Following Mr, Anson’s untimely 
death in 1924, Mr. Smith became pre- 
sident of Abitibi. The careful financing 
of the company, with a logical de- 
gree of expansion, in which he has 
been ably supported by General Man- 
ager L. R. Wilson, has enabled Abi- 
tibi to hold an enviable place as a re- 
cord producer and profit maker. 

Mr. Mead had the vision of a great 
organization and with the co-opera- 
tion of Mr. Smith worked to that end. 
With a tie-in provided by several new 
mills in which both companies were 
interested, came the nucleus for the 
larger organization for which the 
basic financial structure has been 
successfully worked out. By using the 
Abitibi name and this corporation as 
a holding company, the amalgama- 
tion has been facilitated and simpli- 
fied. Both Mr. Smith and Mr. Mead 





well worked out by his able lieuten- remain actively connected with the 

ant L. R. Wilson, the present general organization, the former as President, 

manager of the Abitibi Power & Paper the latter as Chairman of the board. 

Company. No internal or local changes are 
Mr. Anson once told this writer how necessary. 

Mills. This mill, located on the main partment, with its years of experi- 


line of the Canadian Pacific Railway 
from Montreal to Minneapolis, and the 
west, and on the Sault Canal—and the 
anywhere—-presents the 
appearance of a great castle. It is 
built of brown sandstone and is an 
unusually beautiful mill. One of the 
tiny locks of the original Sault Canal 


longest lock 


ence, as well as the engineering and 
executive departments, has been and 
is, available to the other mills of the 


group. This pooling of personnel is 
not only a great convenience but is 
also a large factor in efficient and 


economic management. The daily out- 


put of these three mills is 720 tons of 





rhe ee DnE Fort William wood used at Fort William comes is preserved in the grounds of the newsprint, 150 tons of sulphite over 
A : ! from limits leased from the Ontario main office. their own requirements, and 35 tons 
The fine new mill of the Manitoba Government, and extending back al- The original mill on this site start- of wood pulp board. 
Paper Co. at Pine Falls, Ont., is the most to the height of land, containing ed to make groundwood pulp more The Abitibi Mills 
only paper mill in the Prairie Pro- some 4,500,000 cords. In addition, than twenty-five years ago. Exten- Situated vitha a cow miles of the 
vinces. Its product can be shipped by the company owns, in fee simple, 200 sions and improvements have been Ps RE railway is he flour- 
water—75 miles—to Winnipeg, the acres of land on the harbor of Fort made almost continuously since that ding town of fesaueis Falls It is one 
metropolis of the Empire of Wheat, william, on which is nearly 900,000 time. In fact, the very latest in steam of the most important communities in 
and by rail directly south to the great cords of pulpwood. turbines, whereby both the power and Northern Ontario, and is the wonder 
cities of the American prairies and Power is available from hydro- the heat units in the steam are util- aA surprise sd people who expect to 
Western States. This mill has an un- electric developments of the Kamin- ized to the maximum has just recently find a hamlet in the wilderness. It has 
usually broad and valuable timber istiquia Power Co. close by, while coal been put into service, ee nlaaned and developed along 
concession from the Dominion Gov- for steam requirements, together with The other two mills of the original with the Abitibi Power and Paper 
ernment, according to which the wood and sulphur, comes directly to Spanish River group are at Espanola (Co. There is feeling of both cordiality 
management may select 6,000,000 the mill by water. Besides enjoying «and Sturgeon Falls, located at towns and efficiency about both mill -— 
cords of pulpwood, Besides this, there water transport of paper to Chicago of the same names on the C. P. R. town, that né duis impresses the visi- 
are still further supplies available. All and other lake ports, the mill is con- toward North Bay. These three mills tor The stranger is made to feel at 
the power required is at hand with- nected by rail with the growing cities have hydro-electric power plants, homes B he quickly realizes that in 
out the T a: large "d of the Mississippi Valley. capable of 40,500 h.p., with another is in a busy and well-run place where 
in power pl: t ery favorable 25 raile , : 
XII E , : j . k : i t 8 ss to more than 19,000 this co-ordinated energy and activity, 
reasonable that all the steam re- At Sault Ste. Marie, an historic spot square miles of timber limits. Fire guided by able and sympathetic mar 
quired in the plant is produced in and a strategic point on the greatest protection is an important function agement that has os the mill a 
electric steam generators. The Mani- inland waterway in the world, is the of the company’s Woodlands Depart- produce 550 tons nui newsprint pa » 
toba Paper Company made its first principal mill and the head office of ment, which, by the way, was one of per day fud Maud Ru ZY 2. 
paper early in 1927, and now has a the Spanish River Pulp and Paper the first to employ airplanes. This de- “(Continued on page 17) n i 
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Canada Ranks High as Fur 


Producer 


CANADA is one of the foremost fur 

producers of the world. Raw furs 
are the chief commercial product of 
the wild life of the northern half of 
the continent and as such represent 
the only economic return from large 
areas in the Dominion. From these 
great natural preserves, or from 
farms on which fur bearers are raised 
in captivity, every province and terri- 
tory of Canada contributes substant- 
ially to the total production. At the 
close of the fur year, June 30, 192b, 
the number of pelts taken was 3,686,- 
148, valued at $15,072,244. 

Since the earliest times furs have 
played a prominent part in the econo 
mic life of the Dominion. They still 
continue to form a considerable item 
in the commerce of the country. In 
the last twenty years trade in furs 
has shown a marked increase on the 
North American continent and 
changes which have occurred, due to 
the war, have been commercially ad- 
vantageous to Canada. The European 
fur centres of pre-war times no longer 
dominate, as strong competing fur 
markets have been established in re- 
cent years at Montreal, Winnipeg, Ed- 
monton, and Vancouver, in Canada; 
and at New York in the United States 
Millions of dollars worth of furs are 
handled annually at 
which attract buyers from all parts 
of the world. The value of Canada's 
trade in furs is shown by export and 
import figures supplied by the Do- 


these auctions 


minion Bureau of Statistics. Fur ex- 
ports have risen from $5,668,000 in 
1914 to $20,608,687 in 1927, and im- 


ports increased from $3,755,000 in the 


former year to $13,365,124 in the 
latter. The value of furs manufactur- 


ed in Canada in 1925, the latest yezai 
for which statistics are available, was 
$14,142,863, an increase of 15 per cent. 
The num- 
ber of fur skins treated in fur dress- 
ing establishments was 4,190,351. 


over the preceding year. 


The major part of Canada’s annual 
catch is taken by trappers. Many 
thousands of persons are engaged for 
the whole or part of their time during 
the winter season in taking pelts of 
wild fur-bearers. The principal species 
trapped are beaver, fisher, fox, musk- 
rat, mink, marten, lynx, 
skunk, wolverine, wolf, and 
Fur farming, particularly the raising 
of silver foxes in captivity, is now 
carried on in all the provinces of the 
Dominion and in Yukon 


raccoon, 
weasel. 


Territory, 


and the value of the output 
of pelts from these farms  consti- 
tuted in 1926 approximately five per 


cent. of the total value of raw fur 


production in Canada. Although the 
fox has proved most suited to do- 
mestication, other kinds of fur-bear- 


ing animals are being raised in cap- 
tivity, namely, mink, raccoon, skunk, 


marten, fisher, coyote, beaver, and 
muskrat. Karakul sheep and chin- 


chilla rabbits are also raised success- 
fully in Canada. 

The 
winter 


with its cold, dry 
productive of the 
furs. In the vast 


Dominion, 
season is 
very finest wilder- 
ness areas of Canada lies the last 
great reservoir of wild life on the con- 
tinent. 


mountain harbor the wild life whicli 


Great stretches of forest and 


is the main source of our raw furs 


and by conservation and develop 
ment the produets of these areas will 
long play an 


economic 


important part in the 


life of the Dominion 


Twelve Per Cent. Increase in 
Stone Production Noted 
RODUCTION of stone 
1926 6,397,590 
valued at $7,865,874, according 
to finally revised statistics just issued 
by the Mining, Metallurgical and 
Chemical Branch of the Dominion 
Bureau of Statistics at Ottawa. Ship- 
ments in 1925 amounted to 5,706,119 
tons, worth $7,464,777. Ontario was 
the leading producer, accounting for 
56.7 per cent. of the total tonnage 
produced in 1926. Quebee followed 
with 36 per cent. and the other 
Provinces in order of tonnage pro- 
duced were: British Columbia, 
Manitoba, Nova Scotia, New Bruns- 

wick and Alberta. 

Importations of stone into Canada 
during 1926 were valued at $1,144,614, 
as compared with an import value of 
$824,992 in 1925. Canadian stone 
exported total of $194,588, 
including crushed stone to the value 
of $134,755 

The 233 firms operating in the stone 
quarrying industry in Canada during 
1926 reported a capital investment of 


in Canada 
during totalled 


tons, 


reached a 


$12,760,078. Salaried employees and 
wage-earners working during the year 
totalled 4,510, and their combined 


amounted to $3,763,726. Fuel 


tricity 


earnings 
and elec 
further 


power in use 


consumed caused a 
$514,37 Primary 


the year con- 


outlay of 
during 
sisted of 247 units rated at 7,379 h.p 
electric motors 


456 h.p 


and in addition 518 


rating of 17 were in 


operation 


with a 


oe 


New Twin City Transit Bonds 
Offered by Ames 

NEW issue of $18,000,000 Twin 

A City Rapid Transit 

first lien and refunding 5% per cent. 


V 


Company. 


bonds, series “A,” is being offered by 
A. E. Ames and Company, Limited. 
The securities are dated December 


and due December 1, 1952. 
tapid Transit Company 


1, 2927, 

Twin City 
through its subsidiaries, 
serves a territory of approximately 
255 square miles in the largest and 
important industrial, commer- 
cial and financial centre in the 
Northwest, in the twin cities of Min- 
Paul, and surround- 


operating 


most 


neapolis and St. 
ing territories. 

In addition to owning and control- 
ling the railway system in 
these cities and the vicinity, it owns 
practically all of the local bus lines 
operating in and Minnea- 
polis and St. Paul and several other 
important bus routes. It also Owns 
lead- 
je terri- 


street 


between 


a majority of the stock of the 
ing taxi-cab company in tl 

The company, therefore, con- 
trols practically all the public trans- 
portation in the communities having 


excess of 


tory. 


a combined population in 
NuUO.UUU, 

These first lien and refunding 512 
gold bonds will be direct obligations 
of the company, and will be secured, 
in the opinion of counsel, through à 
pledge of an equal amount of first 
and refunding bonds of the Minnea- 
polis Street and refunding 
mortgage bonds of the St. Paul 
Street Railway. The value of the 
property of the Minneapolis Street 
Railway and the St, Paul Street Rail- 
by the Railroad and 
Warehouse Commission of the State 
of Minnesota at $42,983,318. The 
capital stock of the Twin City Motor 
Bus Company, owning property valu- 


Railway 


way was fixed 


ed at $1,264,992, is pledged. 
The total value of the property of 
these subsidiaries is, therefore, $44,- 
248,310. 


also 


^w r 


Excelsior Industry Provides 


New Forest Market 


A REPORT on the manufacture of 


excelsior and wood wool in 
Canada during the calendar year 
1926, issued by the Forest Products 


Branch of the Dominion Bureau of 
Statistics, shows the production of 
these commodities in ten  establish- 
ments, of which six were located in 
Ontario, two in Quebec, and one each 
in Manitoba and Nova Scotia. These 
mills were engaged primarily in the 
manufacture of excelsior or wood 
wool, and their production represents 
practically all of this material 
in Canada. There are a 
where sawmills, 
other 


made 
few cases 
planing mills 
woodworking factories 

facture excelsior as a 
by-product 


and 
manu- 
sideline or a 
when market conditions 
are favorable, and this production is 
not always shown on their annual 
reports to the Census of Industry 

There total of $265,000 
invested in the industry in 1926. It 
to 16 salaried em- 
ployees and an average of 78 men and 
13 women throughout the 


Was a 


gave employment 


year on 


wages. The total payroll in 1926 
amounted to $88,685. 

Poplar and basswood in the form 
of logs or bolts form the chief raw 


material used in the industry, being 
purchased by the cord or 1,000 feet 
board measure. Where quantities were 
reported in thousand feet they 


been converted into cords by allowing 


have 


500 feet board measure to the cord. 
Excelsior is used in packing fragile 

commodities of all kinds and in up- 

used in the 


manufacture of cheap mattresses 


holstering. It is also 

The use of poplar in this industry 
is important from a factory 
point, as it provides a 


stand 
market for 
what is in many places in Canada a 
tree weed. As the supply of poplar is 
more than sufficient to provide for its 
present uses, the development of this 
industry depends entirely on market 
conditions 
or 
Domestic Wine Production Now 
Exceeds Export 

TWENTY-SEVEN individual plants 

operated in Canada in 1926 in the 


wine industry, 22 of these in Ontario, 
9 


2 in Manitoba, and 3 in British 
Columbia. 'The capital investment is 


shown by the Dominion 
Statistics at $3.678.458 


Bureau of 
There were 62 
employees on salary, getting $152,642, 


and 142 employees on wages getting 


$142,196. Materials cost $1,249,787, and 
the gross value of the products was 
placed at $2,485,136, leaving a net 


value of $1.135,249. The total value of 


the products increased by $860,394 
when compared with the 

year, while the quantity of 
fermented unfermented, manu- 
factured during the year was greater 
by 1,338,221 gallons. The average 
price of fermented wines fell from 
$1.06 per gallon in 1925 to less than 
S6c a gallon in 1926. The Province of 
Ontario produced 92.05 
cent. of the total 
during 1926 


previous 
wines, 
and 


nearly per 


quantity of wine 
The Niagara Peninsula, 
where the growing of 


well-established 


grapes is a 
and successful indus- 
try, was the chief Ontario centre for 
the wine industry 

The total of all 


wines imported 


during 1926 was given as $1,566,975, 


of which 14,596 gallons, valued at 
$610,796, were entered as sparkling 
wine, and 676,218 gallons were 
$956,179, entered as non-sparkling. 


Spain, France and Portugal sent most 
of the non-sparkling wine, but France 
alone sent nearly 98 per cent. of the 
quantity of sparkling wines imported 
Canadian exports of wine amounted 
to $115,564, practically all of this to 
the United States. 


Dr 


Mills in Big Merger Located to 
Serve Markets Economically 


(Continued from page 16) 
make only 450 tons. 
have been made to machines 
processes have been developed, and— 
which is most important—the whole 
personnel fired with the am- 
bition to make more and better paper 
to keep every machine doing a little 
more than it was expected to do. Just 
ıs the good gardener gets continually 
bigger and better crops from the same 
bit of ground 

Back of Abitibi's 550 tons of pape 
expanse of forest, contain 
ing 13,000,000 cords of pulpwood for 
which cutting rights are leased from 


the Ontario Government. And through 


Improvements 


better 


seems 


is a vast 


this timberland run rivers that not 
only bring wood to the mill but also 
produce 115,000 horsepower; most 


this is used by the mill, while some 
is sold to other communities and 
ie. mining industry 


Power nd Paper Co 


The Abitibi 








water 
quired 
) the 
» em 
higzhes 
l;iOse o 
1isuallj 
s admir- 
The Mills in Quebec 
ro b situated n tidewater has 
many advantag rint mill 
It saves materially n freight for bulk 
naterials, s l lime 
s ind while 
' s che rj paper t 
portant onsuming centres 
And w n wW in add » t dva 
anges of tidewater, the fact of ha 
ng the pulpwood in close proximity 


to the mill, the situation is about idea 
tion of the Ste 
eaupré, Que. The 


any comprise cut- 








idewater A 





and is also power 
plant ¢ 8,450 horsepower is already 
operating, a contract i 

made for additional power that will 
over all requirements. The company 
has acquired wood itting rights n 
Crown lands 

‘oer 


Financial Editor, Saturday 

I have received a great deal ot 
valuable information from the fin- 
ancial columns of your paper. Your 
write-up on the and.. 
eS has been instrumental in sav- 
ing our clients quite a bit of money. 
—M. V.. Toronto, Ont. 


Night,— 





One of the huge plants in Ontario which 
akes and it is said that its present cap 
limits See from the Ontario Government, containing some 4,500,000 cords. 


FORT WILLIAM PAPER COMPANY'S MILL AT FORT WILLIAM 


is operated by the recently formed Abitibi-Spanish River amalgamation. The mill 
acity of some 175 tons per day could be easily doubled or trebled. 
Po wer 


pany, while coal and sulphur come directly to the mill by water 


is obtained from the near-by development of the Kaministiquia Power Com- 


New Markets! 


—""Thanks for the new business you 










placed our way," writes a customer. 


Putting business houses in contact 
with new customers is a distinctive 
service which, through our special 
departments, we are often able to ren- 
der our friends. Our 900 branches 
serve Canada and twenty 
other countries. 


Address enquiries to 

Head Office, Mon- 

treal,or to New York 
or London Office 


The Royal Bank 


~ OF Canada 











Latest Information on 


International Petroleum 


contained in our new 


circular will gladly be 


forwarded upon request 


S. R. Mackellar Q Co. 


Members Toronto Stock Exchange 


21 Melinda St. Toronto, Ont. 





et 949 tt 


SOOO tito] 


Tue FIRST NATIONAL BANK 


PASADENA, CALIFORNIA 


sette ttt rtt 


J. S. MACDONNELL, President 3 





We have pleasure in announcing that 


MR. DOUGLAS B. WEBSTER 


Has joined our staff and will represent us 
on the floor of the Toronto Stock Exchange. 


Hambly, Peaker & Armstrong 


Amited 


STOCK BROKERS 


615-* Dominion Bank Builditi I l n] I 6834 











MR. JAMES M. GILL 


formerly of the Standard Bank of Canada, is non 


mith this organization 


CAUSLAND & CO. 


] 
j iat 
associated 


J. A. Mc 


Ve s & 


Elgin 5248 


Standard Bank Building 


Toronto 
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SATURDAY NIGHT — “The Paper Worth While” 





United Bond Convention Hears 
of Future Development 

HE next 20 years will 

Canada, according to Howard C 
Wade, of Detroit, president of the 
United Bond Company, Limited, who 
addressed salesmen of his company, 
assembled in convention at Windsor, 
recently. 

“United States financial houses 
realize this, and are looking to Canada 
for remarkable deveiopment within 
the coming two decades. Indicative 
of this is the current heavy influx of 
American capital into the Dominion, 
an influx which will continue in 
increasingly greater volume,” he 
added. 

The speaker, who was 
London, Ontario, said he looked for 
a heavy development along the Can 
adian Pacific coast, particularly in 
the Vancouver area. Five years ago, 
he said, he had foreseen the immense 
which is now 


belong to 


born in 


Canadian expansion 
being generally experienced, and had 
established the Canadian headquarters 
of his company in Windsor. Illustrat 
ing the development of Canada and 
the investment of United States 
capital in the Dominion was the 
recent extension of the Canadian head 
offices of the company here. A month 
ago quarters five times the size of 
the original offices were opened 

“We are loaning millions of dollars 
in Ontario, particularly in Toronto 
and Windsor, and we expect to loan 
many more millions in this province 
and in the two cities I have men 
tioned,” he declared 

“As an 
United States capitalists have in the 


indication of the faith 


future of Canada, I may add that large 
United States surety companies have 
agreed to guarantee the principal and 


interest of mortgages we produce ir 


this Dominion,” he said 
Other speakers at the convention 
were Mi grown, who welcomed the 
delegates: M Wade: Bruce Tappan. 
ice-president of the United States 


Mortgage Bond Company; Leonard 
Reaume, past President of the Detroit 
Real Estate Board;Harvey L. Barnes, 
of Windsor, a director of the United 
Bond Co.; Mr Thomas E 
Walsh, sec’y-treasurer of 
Advertising Agency, and advertising 


counsel of the company 


Roberts 


John S 


Haggerty, secretary of state for Mich 
igan; and Rudloph E. Reichert, of the 
State Rar of Mi: E 

^- Cv 


Montreal Harbor Commissioners 
Publish Interesting Volume 
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noted that during the 1926 season of 
navigation 1,412 ocean-going vessels, 
having a net registered tonnage of 
4,221,730 tons, sailed from the harbor 
of Montreal. The volume of grain 
handled at the port was 135,000,000 
bushels, or within 11,000,000 bushels 
of the volume handled by all the other 
ports of the Atlantic Seaboard and 
the Gulf of Mexico combined. The 
tonnage handled in and out, over the 
wharves of the port during 1926 


totalled 9,210,699 tons. The cosmopoli- 
tan nature of the trade is 
vessels 


indicated 


by the fact that of fifteen 





HOWARD C. WADE 


President of the United Bond Com- 
pany, who told a recent convention held 
by his company in Windsor, that the 
next twenty years in economic develop- 
ment would belong to Canada. He pre- 
dicted a remarkable influx of United 
States capital to this country and dealt 


generally with existing opportunities 
today. 
nations visited the port during the 


season 

In the preface to the volume the 
Commissioners point out that the 
Montreal 


growth of 


levelopment of the port of 


1 


ias been linked with the 


Canada, and that additional interest 
ittaches to Montreal since it has 
become a pivot of world commerce 


Port, 
under whose authority the volume has 
re Hon. W. L. McDoug- 
Milton L. 


Present Commissioners of the 
been issued, a 


ald, Chairman; Dr Hersey 





and I ‘in Daoust. Both because of 
he manner of its presentation and in 
the information contained “The 


Growth of a Great Port” is a publica- 
ion which will command interest and 


ttention throughout Canada 


ar 


C. N. R's. New Hotel and 
Stalion al Halifax, N. S. 


Ww the completion of the archi 
teetural drawings of the new 


station. and hotel project it is now 


nossible to visualize the struetures to 
we erected t Halifax, N.S. A study of 

ese drawings indicate that the city 
vill have one of the finest groups on 
the continent, befitting the Atlantic 
gateway to the Dominion. The loca- 


ion is particularly suited to good 


indscape effects and full advantage 


is been taken of the opportunity to 
give the buildings a natural setting 
it very few city station groups 


North 


h South and Fawson Streets, on the 


rhe site s bounded on the 
Street, and on 
harbor with the 


from the South as at 


for the 
demolition of all the buildings on the 
site, and on it will be laid out a small 
park. giving a wide open vista to the 
dignified buildings. The hotel front 


vill be set back from the street line 


ind Hollis Street widened, making a 
fine ope ipproach and convenient 
orouzhfar« fo automobile and 
eet í traffic 
rhe new station will be set back 
bo 20 feet north of the present one 
! occupy the same relative 
positior The otel adjoins with 
onnecting arcade ini has its 
entrance front p illel witt Hollis 
Street. The portion of the te betweer 
€ } ho 0 yf the hotel I 
Ma Ro A he O I 
í € r ex e. It 
4 ‘ £ oinin 
the ote i fo flows er E 


ODE. 
Ww Beir ML 
I 


paved walks and fountain, and  be- 
tween this and Marginal Road there 
will be a sunken rose garden. The 
more utilitarian buildings adjoining 
the site will be effectively screened by 
trees and shrubbery. 

The hotel building will be 200 feet 
long by 112 wide, divided into a 
central portion. The present intention 
is to erect the central portion of eight 
storeys and side wings of six storeys, 
accommodating 160 
with separate bathroom. The building 
is designed to take additional storeys, 
which will give an ultimate capacity 
of 300 rooms. On the ground floor 
the entrance lobby from Hollis Street 
to the foyer will be 110 feet by 40 
feet, and this wide entrance will also 
give access from the station. 

The dining-room will be 80 feet by 
10 feet, and its windows will overlook 
the harbor. To the right is the grill 
room, 38 feet by 72 feet, also over- 
leoking the harbor. The lounge room 
to the left will be 50 feet by 45 feet, 


bedrooms, each 


and at this section provision has been 
retiring room and 
From the 


made for ladies’ 
space for concessions. 
ground floor a grand staircase leads 
to the ballroom floor. On the first 
floor is situated the ballroom 40 feet 
by 80 feet, overlooking the harbor. 

The building will be constructed of 
reinforced concrete and will be thor 
oughly  fireproof throughout. The 
exterior walls will be faced with stone 
up to the level of the second floor. 
Above this the treatment will be in 
selected brick with stone trimming. 

The station building, which is about 
180 feet long and 10 feet wide, has 
been designed on the same style as 
the hotel and forms part of the same 
architectural group 

The dignified entrance portico will 
Terminal Place 
Through this portico one enters a 


face on the new 


spacious lobby with natural resources 
exhibits on one side and entrance to 
the second floor offices on the other 
This lobby leads directly to the con- 
course, a comfortable and well lighted 
hall, 45 feet wide by 140 feet long. On 
one side of the concourse are the 
entrances to the tracks and baggage 
facilities, and on the other side the 
arcade 
covered 


general waiting room and 
entrance to the hotel. The 
entrance to the Emigration Buildings 
he East end 
of the concourse. The general waiting 


and the harbor is from 


oom is 50 feet wide by 75 feet long, 
and will have a dignified and pleasing 
architectural treatment in 
with the interior architecture of the 
kotel. Access from the station to the 


keeping 


hotel is from the concourse through 
an attractive arcade, which has on 
one side a large display room for 
natural resources; also a barber shop 
with street and hotel entrances. 

The extensive baggage, express and 
mail facilities are arranged along the 
west side of the tracks and parallel 
to them, and special consideration has 
layout of the 
approaches, to obviate congestion in 
traffic. The second floor of this build- 


been given to the 


ing will be occupied by the various 


departmental offices, as it is the 
intention to house the present scat- 
here in one group. 
Advantage is being taken of the 
difference in levels of the site to 


tered offices 


utilize the station basement as a 


garage for the accommodation of 
tourists’ cars. The entire scheme has 

Archibald, 
John 


been designed by John S 
architect, Montreal, and Scho 
field, National 


architect. 


Canadian Railways 


or 


i : ake 
Canada's Trade Position Today 
(Continued from Page 11) 
furs by 2% million dollars, raw silk 
by 1 million dollars and unmanufac 
dollars 


These sums added to the increases in 


tured tobacco by 1] million 
numerous other commodities such as 


hides and skins, manilla and sisal 
grass and unmanufactured leather al 
together account for an aggregate in 


crease in imports by the industrialists 


of this country of 2514 million dol 
lars. The expediency of ever increas 
ing imports of raw material for use 
in Canadian factories can hardly seri 
ously be called in question 








Architect's Drawing of New C.N.R. Hotel 


ind Station at Halifax 


In this regard it is worthy of note 
that the increased consumption of 
raw material by our industries is re- 
flected in the employment level in 
Canada which in October was 14 per 
cent. above the average level of the 
same month since 1921, whereas in 
United States the comparative index 
is at the moment about 25 per cent. 
below the average level for the same 
period. 

The remaining issue is that of the 
importation of industrial equipment, 
an issue intimately bound up with 
the increase of 30 million dollars in 
the imports of iron and its products. 
In a community like Canada it is of 
the utmost importance that iron and 
its products, the chief articles of in- 
dustrial equipment, should be avail- 
able as freely and as quickly as pos- 


sible. In view of our great variety of 
manufacturing industries and the 
manifold types of machinery which 


they use as their industrial equipment, 
it is impossible to expect that all this 
varied machinery should be produced 
within the country in the early stages 
of its development. 

Conceivably many industries might 
be compelled to use equipment made 
in Canada, but the desirability of en- 
abling the producers of this country 
to secure their machinery at the low- 
est possible cost has been recognized 
by many governments. In 1918 the 
then Government low-priced 
farm tractors on the free list. The 
present Government since its forma- 
tion has lowered the duty on agri- 
cultural implements, many other im- 
plements of production and motor 
This importation of machinery 
easy 


placed 


cars. 
and industrial equipment on 
terms is of enormous advantage to the 
bulk of our producers and has been 
shown to be so by the general pros- 
perity which has followed, the adop- 
tion of this policy, as is reflected in 
the financial standing of the indus- 
tries affected in each case. 
* 
Í RE we now to delay or to retard 


! exnan 


the accelerating industrial expan 
sion of the Dominion by discouraging 
the importation of industrial equip- 
ment, when there is scarcely a large 
manufacturer in Canada who is not 
using equipment of such a specialized 
character that it would be impossible 
to produce it for our limited demand 
except at prohibitive cost? Far from 
it; the great increase in our imports 
of iron and its products will be the 
source of increased production in the 
near future, and to check it would be 
disastrous. 

There is enough demand in Canada 
at present for articles of iron and 
steel to keep our existing domestic 
plants busy so that our additional 
demands must need be imported from 
other countries. 

Probably, there is no thought that 
impresses us more at the moment than 
that through trade the nations of the 
constantly 
Our vision of 


world are being bound 
more closely together. 
trade since Confederation has gradu 
ally been extended from municipality 
to province, from province to Do- 
minion, from Dominion to Empire, an1 
from Empire to world, as is 
enormous world 
hold our 
place in the forefront of the trad- 
ing nations, it is the duty of the Gov- 


evidenced by our 
trade If we are to 


ernment to provide facilities for the 
Canadian producer to enable him to 
compete with his rivals in other coun 
tries. It is the duty of Governments 
to provide him with scientific infor 
mation which will enable him to com- 
pete. In the race for commercial 
supremacy before the war, Germany 
was well to the forefront in this great 
Since the war, countries like 
United States and Britain have realiz- 
ed the importance of the work. We in 
Canada are making plans at the mo- 


service. 


ment for the enlargement of our work 
in scientific research which will be of 
ever increasing value in the years to 
come, and will enable us to realize 
great rewards which the resources of 
our land and the energy and enter- 
prise of our people T know make pos- 
sible 
ar 

"THE production of clay and clay 

products in Canada during 1926 
was valued at $10,357,323, according 
to finally revised statistics issued by 
the Mining, Metallurgical and Chem- 
ical Branch of the Dominion Bureau 
of Statistics at Ottawa. The 1926 sales 
increase of 8.69 per 
total of $9,529,691 
reported. for the previous 


represented an 
cent over the 
year. 
valued at 
$5,356,469, or 51.7 per cent. of the 
total for Canada, Quebec sales totalled 
$2,102,298; Alberta produced $804,933; 
British Columbia, Nova Scotia, 
Manitoba, Saskatchewan and New 
Brunswick followed in the 


Ontario’s production was 


order 
named 

Capital employed in the 200 plants 
in operation during the 


$28,152,062 


year was 
Salaries and wages paid 
to the 4,395 employees amounted to 
$4,346,687. Fuel and electricity con 
sumed during the year accounted for 
$2,080,054 Primary 
totalled 148 units, 
with a manufacturers’ rating of 9,352 


an outlay of 


power employed 


h.p. There was 376 electric motors in 
operation in 1926 rated at 14,480 h.p. 


imis M riot t nt 
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Wayagamack Pulp & Paper 
Company, Limited 


Head Office and Works: THREE RIVERS, P. Q. 





DIRECTORS: 


WHITEHEAD, President and General Manager 
JAMES W. PYKE, Vice-President 

HUGH MACKAY, K.C. 

ALEX. MACLAREN 


C. EK. 


G. H. DUGGAN 
NORMAN J. DAWES 
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FIFTEENTH ANNUAL REPORT 
Three Rivers, P.Q., December 15th, 1927. 


Your Directors submit the Fifteenth Annual Report of the Com- 
pany, together with Balance Sheet as at November 30th, 1927, and 
Profit and Loss Account for the year ended that date. 

The earnings for the twelve months, after making provision for 
Income Tax, but before providing for Interest on Bonds, Depreciation 
of Buildings and Plant, and Depletion of Limits, amounted to 


$1,420,462.61. 


Construction of a dock and wood-handling plant for the unloading 
This 
dock, when completed, will also provide facilities for the more econom- 
ical handling of cargoes of chemicals, and export shipments of pulp 
and paper. The expenditure for this work to date has been added to 
Capital Assets. 


of pulpwood from the Island of Anticosti is now in progress. 


Your Directors desire to record their appreciation of the faithful 
and efficient service rendered by the officers, staff and employees of all 
departments throughout the year. 


The Accounts have been audited by Messrs. Riddell, Stead, 
Graham & Hutchison, and their Report is appended hereto. 
Submitted on behalf of the Directors. 


C. R. WHITEHEAD, 
President. 


BALANCE SHEET AS AT 30th NOVEMBER, 1927 
ASSETS 
CURRENT ASSETS: 
Cash on Hand, in Bank, and Call Loans $869,450.i9 
Accounts and Bills Receivable: 


Less: Reserve for Bad and Doubt- 
ful Debts 
INVENTORIES: 
Pulpwood and Logs . .$1,211,911.85 
Stores, Chemicals and Fuel 640,125.98 
Pulp and Paper ..... 74,402.79 
Logging Expenses, Season 
1927-28, including sup- 
plies at Depots ...... 239,093.81 2,165,534.43 $4,211,393.54 
Investments, including 20,000 Shares of Common 
Stock of The Anticosti Corporation, carried at $1.00 72,753.88 
Loans to Wayagamack News Limited, 
Secured by $1,500,000 616 % 15-Year 
Second or General Mortgage Bonds, 
GUS PENNE" NA v. certi v v URS $1,350,000.00 
331,447.50 


1,176,408.92 





1,681,447.50 
FIXED ASSETS: 
Buildings, Plant, Machinery, etc., as 











at 30th November, 1926 ....... $6,020,746.87 
Expenditure during year .......... 370,013.97 
E 6,390,760.81 
Property, Limits, Real Estate, etc., 
as at 30th November, 1926 ..... $5,606,763.10 
Deduct for Depletion of Limits . . 135,320.00 
5,471,443.10 
$17,827,798.86 
(Tn T tr t ptr im ens 
LIABILITIES 
CURRENT LIABILITIES: 
Accounts Payable, Accrued Charges, 
and Provision for Income Tax ...8 867,530.76 
Accrued Interest on Bonds ........ 123,753.00 
Dividend No. 11, payable December 
E AER oL EE ye treet ios 75,000.00 


) ————————$ 1,066,28:3.76 
Bonds, 695 40-Year First Mortgage. Due 1951: ] 
Authorized and Issued ........... $5,000,000.00 





Less: Bonds Redeemed and Bonds 
Cancelled for Sinking Fund .... ., 843,600.00 
I nm 4,156,100.00 
Bonds, 616 95. 5-Year General Mortgage and Collat- 
eral Trust Gold Bonds, Due 1930: 
Authorized and Issued ..... v occ A arti 1,500,000.00 
CAPITAL: 
Authorized: 250,000 shares without nominal or 
par value. 
Issued and Fully Paid: 100,000 Shares 5 
y Paid: j Shares..... 5,000,000.00 
Reserve for Depreciation and Sinking Fund ...... . 2,614 525.97 
onera PSOE SLOPE NE. url. "500.000 00 
PROFIT AND LOSS ACCOUNT: 
Balance as at 30th November, 1926 $2,637 ,946.52 
Add: Profits from operations after 
Tax Dosa nis Mala se reg $1,420,462.61 
providing for Income 
Deduct: Bond 
Interest .$397,500.00 
Deprec't'n 160,000.00 
Depletion of 
Limits 135,320.00 
——— 692,820.00 
— 727,642.61 
s 
» $3,365,589.13 
Deduct: Dividends No. 7 to No. | 375,000.00 
—————  2,990,589.1:33 
————— 
$1" 7,827,798.86 
a E 


NOTE—Wayagamack Pulp and Paper Compan i 

the £425,000 5% Guaranteed Debenture Stock, due 1940, of guquarantecs 
ews, Limited, and have undertaken to lease and operate the plant of Wa’ 

agamack News, Limited, for a period of fifteen = ay 


years, from January, 1926, 
Contingent Liabilities, $150,000.00. 
Montreal, Sth December, 1927. 


Signed on behalf of the Board: Verified as per our Report of this date 


JAS. W. PYKE, RIDDELL, STEAD, G 
HUGH MACKAY, HUTCHISON  BAHAM " 


Di "s. Au 
rectors Auditors. 


—— eee | 








NVENTIONS PATENTED 


TRADE MARKS and DESIGNS Registered 
YOUR ENQUIRY IS SOLICITED 


W. IRWIN HASKETT, 


SOLICITOR OF DOMESTIC AND FOREIGN PATENTS 


12 Elgin Street, Ottawa, Canada 
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APPRAISALS REPORTS 


INVESTIGATIONS 
Industrials- Public Utilities- Natural Resources 





AFTER the FIRE 
—? 


HE only evidence of 
your property values 
is a charred mass of ruins. 


The equity of your settle- 
ment depends upon your 
ability to prove the iden- 
tity and the value of the 
property destroyed, Asser- 
tion and unsupported esti- 
mate will not withstand 
the acid test of adjust- 
ment. 


In a Canadian Appraisal, 
you have a catalogue of 
values so established as 
to command acceptance 
solely on the strength of 
their provability. 


Canadian 
Appraisal Company 
Limited 


Montreal Toronto Winnipeg New York 


> 








KIPPEN & COMPANY 


Investment Securities 


4 HOSPITAL STREET, 
MONTREAL 
4 
YOUR ENQUIRIES GIVEN 
CAREFUL ATTENTION. 













Western Homes Ltd. 


Mortgage Investments 


Capital Subscribed $2,800,000.00 
Capital Paid Up _—1,100,000.00 


The Company’s invested capital 
of over $1,150,000.00 is secured 
by carefully selected mortgages 
on moderately priced city homes 
and well improved farms con- 
servatively appraised at over 
$2,300,000.00. 


British American Bank 
Note Company, Limited 


(Incorporated 1866) 
Head Office: Ottawa, Ontario. 


Engravers of Bank Notes, Bonds, 

Stock Certificates, Postage and 

Revenue Stamps and all Mone- 
tary Documents. 


Municipal Debentures a Specialty. 


Branches: 


Montreal Halifax 


Toronto 





ROYAL 
TYPEWRITERS 


(COMPARE THE WORK) 


92 ADELAIDE ST. W., 


TORONTO. 
ADEL. 8291-2 








W e Specialize in Securities 
perlaining to the Maritime 
Provinces and Invite your 
inquiries whether buying 
or selling. 


W. F. Mahon & Co. 


Investment Bankers, 


HALIFAX, N.S. 
SSTABLISHED 1907 





G. A. STIMSON & CO. 


LIMITED. Est. 1883 


The Oldest 
Bond House in Canada 


800 Bay Toronto 


Street 





THE 


[ROYAL TRIST e 


EXECUTORS 


AND 


TRUSTEES 


RR 



















Canada Permanent Mortgage 
Acquires Canada Landed 
HE shareholders of the Canada 
Permanent Mortgage Corporation 


at a special meeting held for the 
purpose, at which more than 75 per 
cent. of the total share capital was 


represented, have unanimously ratified 
the agreement to purchase the busi- 
ness and assets of the Canada Landed 
and National Investment Company. 

The Canada Landed and National 
Investment Company is one of the 
oldest mortgage companies in Canada, 
having commenced business in 1858. 
It has a paid-up capital of $1,205,000 
and total assets in excess of 
$5,800,000. 

It seems fitting that this old com- 
pany should become merged with the 
Canada Permanent, which is one of 
the oldest and largest institutions of 
its kind in Canada. While the trans- 
action should be an advantageous one 
for the Canada Permanent, it is also 
un extremely satisfactory one for the 
shareholders of the Canada Landed, 
who receive for each $50 paid upon 
their shares the sum of $120, payable 
$50 in cash and the balance in Canada 
Pertmmanent debentures, bearing inter- 
est at the attractive rate of 5 per cent. 
per annum, payable half yearly, with 
the right to take debentures for the 
full amount. The shareholders of the 
Canada Landed are fortunate that the 
regotiations looking toward the pur- 
chase took place several months ago, 
as, according to officials, it is doubtful 
if the directors of the Canada Per- 
manent would consent to as high a 


rate as 5 per cent. if they were con- 
sidering the matter now. 
“ee 


International Securities Deben- 


tures Are Offered 
MC FORBES AND CO,, LTD., 
are making public offering of an 
additional issue of $10,000,000 5 
cent. Gold debentures of International 
Securities Corporation of America. 
These debentures, which are due in 
1947, are priced at 9534, and interest 

to yield about 5.35 per cent. 

International Securities Corporation 
of America is the successor of In- 
ternational Securities Trust of Amer- 
ica, Which was organized in 1921 and 
was the pioneer general investment 
trust in North America. The business 
of the Corporation is confined to the 
investment and reinvestment of its 
resources in seasoned marketable 
securities, domestic and foreign. Its 
list of securities now includes over 500 
different government, railroad, public 
utility, industrial and miscellaneous 
securities, representing investments in 
over 30 different countries. Not more 
than 1 per cent. of total assets of the 
Corporation are at present invested 
in any one security other than United 
States Government obligations. The 
management of the Corporation is un- 
der the direction of the men who 
have built the business up to its 
present large resources and high earn- 
ing power. 

Upon completion of present financ- 
ing, cash and investments of the Cor- 
poration will exceed $54,000,000, or 
over 200 per cent. of its total funded 
debt. The debentures will be senior 
to $20,054,200 par value cumulative 
preferred stock (three series) and to 
326,859 shares of Class A and 600,000 
shares of Class B common stock. For 
year ended November 30, 1927, net 
earnings were over 2.7 times above in- 
terest charges. 

Seo 


Central Vermont Railroad 


Hands of Receivers 

HE Central Vermont Railroad, old- 
est transportation system in the 
State, has been petitioned into receiv- 
ership in the Federal Court. The action 
was taken by the Canadian National 
Railways, owner of two-thirds of the 
road’s stock and its largest creditor, 
on the ground that the Central Ver- 
mont was unable to pay its bills as a 
result of the heavy damage it suf- 
fered from the floods of last month. 
Judge Harland B. Howe appointed 
George A. Gaston of New York and 
John W. Redmond of Newport, re- 
ceivers, and instructed them to con- 
tinue the business of the railroad 
pending further orders from the court. 
The receivers have announced that 
they intended to issue receivers’ cer- 
tificates to obtain funds needed to re- 
build bridges and make other repairs 
to the right of way, “so that the rail- 
road might be restored to operation 
with all expedition.” The railroad 
lost more than thirty bridges during 


the flood, and its tracks in many 
places were washed away. 
Vice-President D. C. Grant of the 


Canadian National Railways has an- 
nounced that holders of refunding 
mortgage gold bonds of the Central 
Vermont which mature May 1, 1930, 
payment of which was guaranteed by 
the Grand Trunk Railway of Canada 
and which are now an obligation of 
the Canadian National as successor to 
the Grand Trunk, might deliver the 
bonds to New York with unmatured 
coupons attached and receive in ex- 
change the par value with accrued in- 
terest. 

Until its service was disrupted by 
the floods last month, the Central 


per 


Vermont operated more than 500 miles 
of lines, of which 136 are in Canada. 
It had been long one of the principal 
transportation systems of the State. 
The total flood damage which the 
road suffered has never been made 
public by the company, but its losses 
were extremely heavy. 
oe 


Directors and Officers Elected by 
Windsor Hotel Limited 


T A meeting of the Board of Di- 

rectors of the newly incorporated 
Windsor Hotel, Ltd., the following 
officers were elected: Victor E. 
Mitchell, K.C., D.C.L., President; J. 
Alderic Raymond, Vice-President in 
Charge of Finance; D. B. Mulligan, 
Vice-President and Managing Director. 
The other members of the board are: 
John S. Archibald, architect; E. R. 
Decary, Vice-President the Title Guar- 
antee and Trust Corporation of Can- 
ada; Senator J. M. Wilson, director 
Banque Canadienne Nationale; L. S. 
Timmins, director Hollinger Consoli- 
dated Gold Mines, Ltd.; P. A. Thom- 
son, Vice-President Nesbitt, Thomson 
& Company, Ltd., and W. C. Piefield. 


Vice-President Royal Securities Cor- 
poration, Ltd. R. Smith has been 
appointed Secretary-Treasurer, with 
A. P. Burdon as staff auditor. John 


Davidson will continue as manager of 
the hotel. 
«oe r 


Standard Chemical Company 
Converts Preferred and 


Common 

"t CHEMICAL COMPANY, 

LIMITED shareholders are being 
advised by the Secretary, R. M. Sedg- 
wick, that when their stock certifi- 
cates are sent in to the Montreal Trust 
Company either in Toronto or in Lon- 
don, England, they will receive new 
Stock certificates according to the ar- 
rangement which was unanimously 
approved at meetings of both holders 
of the common and the preference 
stock. By that arrangement all the 
preference stock of the company was 
to be converted into no par value 
shares on a share for share basis and 
all the common stock was to be con- 
verted into the same no par value 
stock on a basis of ten old for one 
mew. The scheme was approved by 
Hon. Mr. Justice Masten in 
Supreme Court of Ontario. 


the 


W. A. Black Appointed to 
C. P. R. Directorate 


T A meeting of the board of di- 
rectors of the Canadian Pacific 
William A. Black of Mont- 
was appointed a director to fill 
the vacancy caused by the death of 
Charles R. Hosmer. Fred W. Molson, 
already a director, was appointed to 
the late Mr. Hosmer’s place in the 
executive committee. 

Mr. Black, who has now been honor 
ed by a seat on the directorate of the 
Canadian Pacific Railway Company, 
returns, in this fashion, to one of his 
early loves, for it was in the traffic 
department of that system, when it 
was still in process of formation, that 
he secured his early business experi- 


/ 
4 


Railway, 
real, 


ence. Born in Montreal on November 
17th, 1862, after having secured his 


primary education in 
Schools of that city, 
1882 as a railroader, but two years 
later joined the Ogilvie Flour Mills 
Company, being appointed secretary in 
1887. Fifteen years later he became 
general manager of the western sec- 
tion of the company. In 1910 he was 
elected a director of the concern and 
a year afterwards was elected to the 
general managership of the entire cor- 
poration. In May, 1912, he was made 
vice-president and general manager, 
and a month ago became President. 
Mr. Black takes an active interest in 
the affairs of the community in 
which he lives, having been president 


the Public 
he went west in 


of the Montreal Board of Trade in 
1918 and 1919. Golfing is his prin- 
cipal recreation. 


^- r 


McKinnon Industries Profits 


Come from Canadian Plant 
T THE annual shareholders’ 
ing of the McKinnon Industries 
of St. Catharines and Buffalo, the re- 
port of the president and general man- 
ager, B. W. Burtzell, showed that the 
net current assets, including $248,- 
000 of the company’s own bonds, 
amounted to $1,324,934, as against $1,- 
296,489 a year ago, or an improve- 
ment of $28,445. In addition, $27,000 
of bonds and $18,400 of preferred 
stock were redeemed during the year 
by the sinking fund. Fixed 
now stand at $2,077,926, as 
2,069,660 last year, 
$8,266. The company has no bank 
loans. The gross profits for the year 
were $432,429.63, as against $402,- 
820.37 for 1926. The surplus available 
for the common stock, after deducting 

first mortgage bond interest and pre- 
ferred dividends, amounted to $106, 

111, as against $78,981 last year, or 

an increase of $27,130. 

Sales at the Buffalo plant decreased 
again this year, but the sales at the 
St. Catharines plant increased to a 
greater degree, so that the total vol- 
ume of business has improved over 
last year. As a result of the small 


meet- 
4 


assets 
against 
or an increase of 


Buffalo that 
which loss, 
has been taken care of in 
the above figures. During the past 
year new lines have been developed 
in Buffalo, and it is hoped that most 
of the loss there can be eliminated 
this year. The volume of business in 
Buffalo is now showing an increase, 
and the anticipated improvement 
there should mean an improvement 
in profits for the company next year. 

The directors and offices of the 
company were elected as follows: Di- 
rectors, R. A. Daly, E. G. Long, C. H. 
Easson, Toronto; B. W. Burtzell, 
North Tonawanda, N.Y.; J. C. Not- 
man, H. J. Carmichael, F. L. Pattison, 
St. Catharines. Officers: President, B. 
W. Burtzell; Vice-President, J. C. Not- 
man;  Secretary-Treasurer,  F. L. 
Pattison. 


volume of business at 
plant operated at a loss, 
however, 


| Our Christmas 
Suggestion 


Do something of enduring value. 


Start to save systematical using our Guaranteed 
Investment Plan with interest at 5%, to create a fund 
which may be used to provide for the future educa- 
tion of a child, or to start a child in business or any 
| other purpose. 

| 
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ACT NOW by calling at our office or writing us for full information. 








| CAPITAL TRUST CORPORATION 


LIMITED 
BAY & RICHMOND STREETS 
TORONTO 





10 METCALFE STREET 
OTTAWA 














WILL YOUR BUSINESS 
“CARRY ON”? 


Are you arranging so that it can do so? A business man died 
recently who omitted to provide in his will that the business was 
to be continued, and his Executor put the business into liquidation 
—having no alternative. 


But it is one thing to authorize a business to be continued and 
quite another thing to accomplish it, with the brains and ability 
gone from its affairs and a copious demand for ready cash to offset 
the loss of credit, caused by the death of its former Head. 


Why not provide the means through Commercial Protection 
Insurance—that is, create a cash fund which will guarantee all 
against loss? 


Very interesting information will be sent on request. 


Canada Life 


Assurance Co. 


Head Office: TORONTO, CANADA 
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FOR SETTLING 
SMALL 
ACCOUNTS 


Where it is not desirable t5 

pay by cheque, many business houses as well as 
individuals regularly use the Money Orders 
issued by the Bank of Montreal. 


BANK OF MONTREAL 


Established 1817 
Total Assets in excess of $800,000,000 
















Satisfactory Service Guaranteed. 


Prudential Trust Company, Ltd. 


Dominion Charter authorizes the Company to act in the following 
capacities: 





Manage- 


Executor, Guardian, 
Sold and 


Real Estate Bought, 





RELATIVE TO ESTATES—Administrator, 
ment of Properties. Collection of Rents, 
Exchanged. 

FINANCIAL AGENTS—Investments Made—Securities Held. 

INSURANCE BROKERS—AIll Lines—Fire, Marine, Accident, 
placed in best companies at lowest rates. 

FIDUCIARY—Trustee for Bondholders, Transfer Agents and Registrars for 
Stocks and Companies. 

The business generally which 
jointly with one or more. 

CONSULTATION INVITED BY LETTER OR IN PERSON 








Liability, etc., 








undertake alone, or 





a Trust Company may 








W. G. Ross, Chairman of the Board. 
B. Hal Brown, President and General Manager. 


Head Office, MONTREAL. 
Branches throughout Canada and in London, 






Eng. 








ALCO-METER SERVICE 


tells you exactly how much 








radiator of your 


ou require in the ot Y 
- to keep it trom 


'ar, truck or tractor 
eezing. 
So at all le adii c garages, service 


d filling s tatic x 
CANADIAN INDUSTRIAL ALCOHOL CO., LIMITED 
Distributing Warehouses 
Montreal, Toronto, Winnipeg, Vancouver 









COMPANIES 





ASSOCIATED ALL-CANADIAN INSURANCE 


The Toronto Casualty 


Fire & Marine Insurance Company 


HEAD OFFICE: TORONTO 
General 






Manager: 
A. E. DAWSON. 





President 
G 








LARRATT SMITH. 






Merchants! and Employers' 


Guarantee and Accident Company 


HEAD OFFICE: MONTREAL 










Managing Director: 
A. E. DAWSON. 





H. FORTIER. 
General Manager: 
J. H. PIGEON. 









Canadian General Insurance 
Company 


HEAD OFFICE: TORONTO 


General 






Manager: 
A. E. DAWSON. 





President 


Ww. W. EVANS. 





CANADA PERMANENT 


Mortgage Corporation 


ESTABLISHED 1855 
Gooderham, President E. R. C. Clarkson, Vice-President 


WX Ca 
George H. Smith, General Manager 


$ 7.000.000 
1.500.000 
60.000.000 


Capital Paid-Up 
Reserve Fund 
Investments Exceed 


Many thousands of people are availing themselves of the absolute 
for their savings and the unexcelled facilities offered by this 


security 
Your account will be welcomed. 


time-tried institution. 
With Seventy-two years’ 


D 4 
an organization exte nding from the Atlantic to the Pacific, the 
you a financial service that will fully meet your 


valuable experience to its credit and with 
Canada 


Permanent’ offers 


requirements 


HEAD OFFICE: 


14-18 Toronto Street, - - Toronto 2. 








SATURDAY NIGHT — 


Higher Prices for Boots 
and Shoes Predicted 


President of Shoe Manufactur- 
ers’ Association of Canada 
Tells Members That World 
Leather Conditions Will Nec- 


essitate Increases — Imports 
of Shoes from United States 
Increase by Twenty-Two Per 
Cent. During Past Year and 
Seventeen Canadian Compan- 


ies Go Out of Business in 
Same Period—Retail Credit 


Situation Improves Slowly. 


twenty- 
period 


TINETEEN and 
seven has been another 
of fairly large production if we con 
sider the industry as a whole, al- 
though the industry is equipped for 
a product still about 40 per cent. in 
excess of its present output. Competi- 
tion has continued to be exceedingly 
and for the most part profits 
have been very small in relation to 
the number of pair of shoes manu 
faetured," President F. R. Lanthier. 
Montreal, told the ninth annual 
meeting of the Shoe Manufacturers’ 
Canada. 


hundred 


" 


keen, 


Association of 
"For 


ports of 


which our ex- 
footwear are bring- 
Canada than $10 is 
being abroad in payment for 
imports of leather on felt footwear 
which could be supplied by the 
Canadian factories. Importations in- 
to Canada of boots and shoes of 
United States manufacture have in- 
creased further this year by over 22 
per cent. as compared with the im- 
ports last year, while in the finer 
lines of men's shoes import com- 
petition from the United Kingdom 
has continued to make it difficult for 
the Canadian factories manufactur- 
ing similar lines to attain a satis- 
faetory volume of production in their 


every dollar 
leather 
more 


ing into 


sent 


top-grade footwear. 

"During the 
seventeen shoe manufacturing estab- 
failed, arranged 
settlements with their creditors or 
discontinued business. In this same 
period two of the oldest and best 
known shoe manufacturing compan- 
ies have  disappeared— The Am- 
herst, N.S., having been liquidated 
under foreclosure by the bondholdei ; 
and John McPherson Company, Lim- 
ited, of Hamilton, Ont., having been 
wound up by voluntary liquidation. 
In the retail shoe store the credit 
situation has not improved to the 
extent that we hoped for and it is 
apparent that shoe manufacturers 
and wholesalers still are far too free 
in the granting of credit without in- 
sisting on adequate evidence of the 
financial responsibility of those to 


last twelve months 


lishments havo 


whom credit is given. The com 
petitors of mail order department 
store and chain store organizations 


has made it increasingly difficult for 

the ordinary independent retail shoe 

merchant to operate successfully. 
“The 


ot hides 


the 
due to 


prices 
world 
necessary in- 


big advances in 
and leather, 
conditions, have made 
creases in the selling prices of foot- 
wear and other leather products. 
The wholesale and retail trade 
will find it necessary again to ad- 
vance their prices on all new pur- 
chuses, and the public expect 
te pay more for leather footwear of 


must 


all kinds. 

“The bankruptcy problem con 
tinues to present many difficulties. 
The proceeds of bankrupt estates 
are absorbed for the most part in 


meeting the expenses and charges of 
the trustee and preferred claims, so 
that little is left for the unsecured 
‘rade creditors. The fault is not so 
much that the Bankruptcy Act is dce- 
fective. but that creditor interests 
continue on credit without adequate 
investizaticn.'"' 

George A. Blachford of 
was elected President of the 
tion. 


Toronto 


Associa- 


J. J. McHale, London, Ont.: S. G. 
Underhill, Barrie, Ont.;: L. C. Van 
Geel Tillsonburg, Ont.; W J. Sis- 
man, Aurora Ont.; G. H. Ansley, 
Perth, Ont.; W. A. Hamilton, To 
ronto and S. H. Parker, Preston, 
Ont. were named as Ontario Rep- 
resentatives on the Executive Com- 


mittee, W. H. 
was 


Leckie of 
Western 
presentative on the 


mittee, 


Vancouver 
District Re 
Executive 


appointed 


Com 


ar 


Lake of Woods Proposes Three- 
for-One Split 


pee TORS of the Lake of the 
Woods Milling Company, Limited. 
at a meeting held in Montreal recent 
ly, adopted a plan whereby the present 
$100 par value common shares will be 
split on a basis of three for one into 
shares of no par value. It was further 
decided to additional 
par value shares to 
$50 per share, in a ratio of one for 
each three of no par shares held. The 
special general meeting of sharehold 
ers at which approval will be asked 
for this plan has been called for 
January 25, 1928. 
Perhaps the most striking feature 
of the plan, as outlined in a letter 


issue new no 


shareholders at 





"The Paper Worth While" 


shareholders, is a 
the dividend 


forward to 
reduction in 
the 
pays 12 per 


going 
proposed 
rate. At present time the 
pany cent. per annum on 
the outstanding common shares, while 
in the letter to shareholders it is 
stated that the directors hope to pay 


com 


on the new no par shares an annual 
dividend of $3.20 per share. The direc- 
tors state that they feel it is in the 


company at the 
such a reduc- 


interests of the 
present time to mark 
tion, and would consider it advisable 
to make a reduction even if the 
proposed rearrangement of the capital 
structure were not carried out. 

The present out- 
of $100 par 


company has at 
standing 35,000 shares 
value, which means there will be 
195,000 shares of new no par common 
as a result of the split, while sale of 
new no par stock at $50 on a one-in- 
three basis will mean an additional 
25.000 shares, making the total out- 
standing of 140,000 shares of no par 
value common. Sale of stock will give 
the company $1,750,000, of which 
$1,000,000 will be used in retirement 
of Dominion Flour 5 per cent. bonds, 
of which there are at present out- 
standing $1,400,000, while the $750,000 
will be used as new working capital. 

As a result of the new plan it is 


said that the company will show a 
saving of $72.000 a year on dividends 
and of $50,000 per year on bond 
interest, and will in addition have a 
substantial increase in working 
capital. 

The letter to shareholders is over 
the signatures of F. S. Meighen, 
President, and W. W. Hutchison, Vice- 


President. 


a 


Dominion Glass Company En- 


joys Prosperous Year 


RP the ending September 

30th, the annual financial state- 
of the Dominion Glass Com- 
pany, Limited, reveals earnings equal 
to 9.28 per cent. on the outstanding 
common company, as 
compared with 7.28 per cent. in the 
preceding year, and 6 per cent. iu 
the year ended September 20, 1925. 
The statement also shows an increase 
in working capital of a quarter of a 
million dollars. 


year 


ment 


stock of the 


Profits for the year under review 
are shown at $637,389, as against 
$661,586 in the preceding year, but 
bond interest amounted to only $61,- 
975, compared with $170,000 in the 
previous year, thus leaving net earn- 
ings at $575,414, compared with 
$491,586 in the previous year. De- 
duction of preferred dividends at 
$182,000 and common dividends at 


$297,500, left a surplus for the year 
of $95,914. Previous surplus was 
brought forward at $1,078,342, 


leaving a profit and loss balance in 
the current report of $1,174,256. 


Excess of current assets over cur- 


rent liabilities is shown at $2,745,- 
283, as compared with working capi- 
tal of $2,479,746 in the previous 


report. 

The report shows the expected im 
provement, and the president, Sir 
Charles Gordon, in his remarks to 
shareholders, states that there has 
again moderate increase in 
the gross business of the company, 
and he adds that in view of the im 
proving trade of the country the di- 
rectors hope for a continuance of 
this trend which will largely assist 
in the fuller and more economical 
portion of the company's existing 
capacity. He further adds that the 
directors feel that considerable pro 
gress has been made during the year, 
and that the results are satisfactory. 
As pointed out in the directors' re 
port last year, the bond sinking fund 
no longer appears in the balance 
sheet as a separate reserve, and the 
current year's sinking fund charges 
have been accounted for before 
bringing the earnings into profit and 
loss account. On a comparative basis, 


been a 


the stated earnings of $637,389 
would compare with $559,445 last 
year 
-r 
Sharply Restricts Alaskan 
Salmon Fishing 
SHARP restriction of salmon fish 


ing operations in Alaskan waters 
been announced by the U. S. 
Department of Commerce to become 
effective Jan. 1. 


has 


Unofficial 
regulations 


Statements on the new 
said that the marked 
reduction in salmon catch in Alaska 
during 1927 has made it necessary 
to take additional steps for the con- 
servation of the fishery. It was estim- 
ated that in 1927 the salmon pack 
was 46 per cent. less than that of 
1926 and 19 per cent. less than the 
average pack for the last five years. 
New regulations are designed to re- 
duce the area in Alaska waters in 
which the fish may be caught during 
1928, and to reduce the effectiveness 
of catching devices in the 
that are still left open. 
“The outstanding feature of the 
regulation is the adoption of meas- 
ures intended to substantially re- 
duce operation of fish traps," the 


waters 


statement said. 
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Consider 
Carefully 


when buying fuel 


Does it contain plenty of heat? 


Will it be clean? 
Will it leave little ash? 


Will it be free from slate and 
clinkers? 


Will you get full value for your 
money ? 
You are assured of the best fuel 


on the market if you buy 


SEMET-SOLVAY 
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CANADIAN AGENTS 


The Standard Fuel Co. 


EL. 7151 - - - 79 King E. 





A Complete Service 
for Investors 


Twelve offices, connected by private 
wire and located at strategic points in 
Canada; membership on five ex- 
changes, and wire connections with 
leading financial centres, enable us to 
render the broadest possible facilities 
for the advantageous purchase or sale 
of securities, 


Orders or inquiries will receive 
prompt attention. 
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Christmas and Christmas Customs and 


Decorations 
By Grace Fraser Malkin 





“Some say that ever 'gainst that season comes, 
Wherein our Saviour’s birth is celebrated, 

The bird of dawning singeth all night long; 

And then, they say, no spirit dare stir abroad, 
The nights are wholesome, then no planets strike, 
No fairy takes, nor witch hath power to charm, 
So hallow’d and so gracious is the time.” 


WF, OF Canada are peculiarly rich in Christmas customs. 

Every land in old Europe has its own Christmas 
tradition, but the Christmas lore of all the world has 
come to us by inheritance. Saint Nicholas, or San 
Nicholaas, in Holland, becomes Santa Claus here. He 
hastily discards his white robe and dons the familiar fur- 
trimmed red coat. Woden's horse Sleipner, beloved by him 
for centuries, finds it impossible to traverse this immense 
tract called Canada, consequently Santa borrows reindeer 
from the Eskimo and merrily dashes over snow-clad 
wastes. A little jaunt from the north pole appears nothing 
to him. 

We use the term “Christmas box” most casually, little 
realizing its hidden significance. Among the Romans it 
was customary for the priest to put a box on all outgoing 
ships. Gifts in the form of trinkets or money were put 
into it by the people. Then the box was sealed. It is 
believed that it was intended to insure the safe return of 
the ship. When the vessel returned the box was given to 
the priest, who put it aside till Christmas. On that day 
Mass was said and the Priest Box, as it was called, was 
opened. Many who had not given gifts then came forward, 
offering gold or jewellery, in that manner supplicating the 
Saints and obtaining forgiveness for sins. The contents 
of the box were sometimes kept by the Church, sometimes 
distributed among the poor. This box became known later 
as the Christmas box. 

During the early period of Christianity the gift custom 
Gifts of clothing, food and money 


spread in many ways. 
the streets. Makers of 


were given to carol singers in 
handiwork depicting the manger, Mary, the Child, were 
rewarded according to the excellence of their craftsman- 
ship. Custom among superstitious people is sacred. The 
'arol singers and image makers were rewarded because it 
was the custom to do so, not because of the carols sung 
or the reproductions made. The people believed that evil 
would befall them if they did not reward those who 
extolled the Christ. 

Exchange of gifts at Christmas time gradually became 
general. It has been said that this general exchange of 
gifts possibly grew out of the desire to emulate the 
unselfishness of Christ. With us to-day gift giving is a 
tradition. As a labour of love it inspires joyousness and 
a real generosity, as an obligation it becomes a curse. 

In France and Holland children placed their wooden 
shoes upon the hearth, believing that St. Nicholas would 
fill them on his rounds. But shoes won’t stretch you see, 


and stockings will, so the shoe of Amsterdam becomes the 


stocking of Canada. 
Many myths and legends surround the Christmas tree. 


Many countries claim to have given the custom to the 
One tale describes Martin Luther coming home on 
is Eve, “and beholding the wonder and glory of 
clad forest, he tried to 
Failing com- 


world. 
Christm: 
the arching sky above à snow 
describe its radiant loveliness to his wife. 
tely to reveal its holy beauty he went out and bringing 


ple 
a fir tree, trimmed its branches with tiny candles, and 


in 
said: 
“This is its earthly symbol, 
Shining like the Christmas sky, 
This is a Christmas tree’. 
Germany the custom of decorating the fir tree 


From 
spread all over the world. 

The joyous greeting, “Merry Christmas” comes from 
old England. Early Christmas morning the greeting was 
shouted from the open window to friends and neighbours. 
Customs as they travel from country to country acquire 
become adapted to the climate of the country 


new color, - 
that adopts them. The 


and temperament of the race 
Romans used laurel as an emblem of peace; the Christians 
placed it in their windows as a sign that Christ haa 
entered there; in old England ivy and holly replaced the 
laurel. An old English song gives the reason in very quaint 


fashion 
“The Holly and the Ivy 
Now both are full well grown 
Of all the trees that spring in wood, 
The Holly bears the crown. 
The Holly bears a blossom, 
As white as lily flow’r; 
As Mary bore sweet Jesus Christ, 
To be our sweet Saviour, 


S 
To be our sweet Saviour 


The Holly bears a berry, 
As red as any blood; 
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BUNCH EVERGREEN—CLUB MOSS FAMILY 
Treelike, with numerous bushy branches. 4”-10” in height. 


And Mary bore sweet Jesus Christ, 
To do poor sinners good. 

The Holly bears a prickle, 

As sharp as any thorn; 

And Mary bore sweet Jesus Christ, 
On Christmas Day in the morn, 
On Christmas Day in the morn. 


The Holly bears a bark, 

As bitter as any gall; 

And Mary bore sweet Jesus Christ, 
For to redeem us all. 

The Holly and the Ivy, 

Now both are full well grown; 

Of all the trees that spring in wood, 
The Holly bears the crown, 

The Holly bears the crown." 


Employing greens for decorative purposes is an old, 
old eustom. In this way the sylvan spirits found refuge in 
dwellings from winter's frost and snow. In order to insure 
good luck and happiness to the household that so kindly 
sheltered the spirits during Christmas week, the greens 
must be carried out carefully, placed on a high snowdrift 
and consumed in flames. Thus the spirits are liberated. 

Of late years it has been difficult to obtain large 
quantities of holly in Ontario. The holly wreath has been 
supplanted by artificial wreaths of tinsel and papier- 
mache. One wonders why our natural greens have not 
been utilised for decorative purposes. Many of our feathery 
club mosses would make beautiful and artistic wreaths. 
Our Northern forests abound in creeping and _tree-like 
species of the Lycopodium or club moss family, ideal for 
this purpose. One can conceive of. no more beautiful 
decoration for the Christmas table than the tiny tree-like 
“Bunch evergreen” with its numerous bushy branches lit 
with wee candles. A perfect miniature Christmas tree but 
six inches high. 

As yet we are a very young country. It is not to be 
expected that we should have developed distinctive Christ- 
mas customs of our own. But if we can retain the true 
spirit of our adopted customs, colouring them with our 
own individuality; if we can refrain from commercializing 
the festival, making of it a burden to all, a joy to none, 
we shall have gone far in producing our own Christmas 
a season free from formality, when hearts are light and 
joyous, a season of good cheer, a festival of home and 
friends. As Mr. Wardell says to Mr. Pickwick— 

“Everybody sits down with us on Christmas Eve, as 


me 


ee aa a eee 
SPAS ALIS 


-— 


Y 





you see them now, servants and all; and here we wait till 
the clock strikes twelve, to usher Christmas in, and while 
away the time with forfeits and old stories. Trundle, my 
boy, rake up the fire!" 

Dr 


Is Youth Forgetting How to Love? 


[T TAKES an awful lot to frighten me, but the Younger 
Generation have succeeded. They are so terribly mat- 
ter-of-fact. 

Just remember how we looked on life when we were 
young. Compared with the adolescents of 1927 we just 
eemed with romance—not mushy stuff bred of cheap 
novelettes and the sentimental music-hall ditties of the 
period, but something that made a young man feel *good" 
physically and mentally, and full of clear, high endeavor 
to make himself and his position fit for the acceptance oi 
his lady. They were knightly days, those. 

All sorts of things made you feel like that when good 
King Edward was our lord. The magic of a spring night 
sent a thrill through young veins which tingled with the 
desire to achieve. The world seemed all stretched out 
before you then—a wonder-place in which to plunge and 
do and do and do. Waltzes which usually came to London 
from Vienna rushed to our brains like strong wine and 
made all around seem just Heaven. The sea and rocks 
and a moon above made us tender and desperate—a danger- 
ous mixture which led to young folk marrying or: totally 
inadequate incomes, or nicely brought up young women 
running away with their father’s menservants. 

Now everyone is so sensible! Maybe they cannot help 
it. Heaven knows, the weather hus given us but few 
Spring nights of recent years to make the pulse beat 
quicker. It is difficult to feel stimulated in that particular 
way in the middle of an anachronistic heat wave which 
anaesthetises you or during the last of the winter’s hail- 
storms. Possibly the modern syncopation affects the feet 
rather than the heart as did the rhythm of "The Merry 
Widow” and “Wonderful World” twenty years ago 

But in holiday August there is still the sea, th 
of the breaking waves, the softness of a great golden moon, 
the clean odor of Mother Nature which bids heart ery 
unto heart. Doesn’t the young man of to-day know how 
looks the girl he loves when she smiles at him in the 
moonlight? Or cannot the modern girl smile in such cir- 





e glamor 


up 


l > CLUB MOSS FAMILY—GROUND PINES 
Tralling Christmas Green, light and feathery in form. Spores used to make Lycopodium powder used in flashes for 
stage effects. 
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cumstances, as her mother did when she was her age 

I was at a southern seaside place the other day. The 
nights positively breathed passion. And yet those who 
ventured forth in it talked epigrams in the style of young 
Mr. Michael Arlen, joked and “ragged”, or—practised the 
Charleston. Cupid I pictured as having retired to his 
room in a very first-class hotel to drown care with a cock- 
tail-shaker and the latest Jazz gramophone records. 

ind among the house-party of which | was a mem- 


ber were a man and a girl- 
youth and love. But ever 

their feelings because the | 
what they regarded as enough for them to marry on! 








Did such thing I 

got married first and thoug 
wards—and the Divorce Court was 
it is to-day. 

When we loved things that g 
We may be has beens now, but 
ing never-wasses, or never-will-b 
sensible? 

Youth oí to-day, you are glorious—i: 
your freedom of body and thought, in 
But you're missing something 

1 


s 


deter us a score of years ago? No, we 
of the consequences after- 
not so busy then as 












greedy hands. 


Wonderful bind Dancers 


[RIFLES do not trouble the native of t 








mons when he desires to expres 





béche-de-mer language, says the "Daily He gets 
right to the point. Just as the French so expressively cail 
a bowler hat a chapeau melon, so the native describes a 
bald-headed man as "that fellar master no got grass along 
coconut.” 


“bridle- 





[he crupper on the back of a hack is dubl 
rht by the native 


“Bread 


belong tail.” If the bread set overni 








cook retuses to rise, he explains to 
he no get up this morning; he lay d 

When corsets were fashionable th 
man) immediately formed a mental picture, and “harness- 


be.ong-missus Was her 





ployed by a trader in 
is article of raiment 
purchased a supply of pit 


ie community by we 








[he first cross-cut saw these natives beheld puzzled 
them very much to name. ey were 1 by 
tr ler nlar T T Lu y na + mich 
raders to piace it across a log and to push 





























—"push-him-he-go 
^h "T + " arce 
I'he pound note, r, is looked at 
1 , rs 1 in 
very dubiously in aper 
c ‘ncy “money gammon” A silver s lg is 
J d t > 
nuca more acceptable to them and ed l true 
Native dances, for all this naiveté, are full of art. 
2 te n n nt 1 T 
At Santa Anna and Santa Cata Islands, south of the 
Solomon group, the native spe occasions put o1 
In the vu square ew \ atten- 
on Th peopie ve a S g scent 
irom apes 
Che dance at firs S € ye o i € sists ¢ 
en dancing ) 11 » V S ne 
id out of the jungk e > € 8 
‘ 1 
Wild OK i KeVS I € €> 
ire covere C hore € 
ner W SE earan« evt S the big 
g 
eS 18 S i eprese € S ) are said 
from th« 8.2 rvals an 
< je Iron t seas t V ive 
nother dance is the ‘“Belama € Belama is 
le 10Cai Name tor the Irigate bird 
One of these birds is s se o e DE 
1 1 1 
yy a shark when soaring \ i Ol « 
Tne natives dances i ge ¢ e like e 
» , t 1 * 
the belamas wing, a es o 
keng 
sea D eo perte s their actin e € n to 
tec that vou re K va € ( hirds 
ind not ia! nhe S€ e e Antic 
cries the wounde seems to ask | put it 
out of its agonv The human birds da ste 
1 941 i : 
ind ever taster with cries that one hears ot from fish 
eating birds until finally one of 
the middle of the circle and despatches the rx vounded 
mate 
These rhythmical dances will perhaps be forgotten by 


the rising generation in a few vears. Much of the romance 
of the Pacific will be lost when civilization exacts its 


toll. 


oe 
A Mexican wife has one advantage. When she tires 


of her man, she can persuade him to be a candidate 
Sumier (S. C.) Item 





rero agit dirige. 
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Abitibi-Spanish Merger Outstanding 


Example of Economical 
Industrial Co-ordination 





SOLLOWING the tre l of nse l time beer ippreciated in view 
F : e iant ——— zx 4 f evelopments ir ndustry in gen 
ion of indus |i enterprises t : 

: nd in the manufacture of news 

^ A Spanish 1 : a in particular, it has been the 
pe p s in 1 sre í o he directing executives to 

Ab Pow & Paper Company ring about a merger which will pro 
á X ida/s il d« perating economies and equit- 
à i 4 iE : ible compensation for the various 

ù J s zroups of shareholders, The difficul- 
pi t economi business co-or es were not few in view of the varied 
ns of manufac financia structures of the different 
g a k is panies, but the opinion prevails in 

$ a incial business ind investment 
T eda es that the plan which has been 
W I raged worked out under the direction of 





ent Mead of Spanish, and Presi- 






































Smith of Abitibi, is at once one 
the simplest and most equitable 
vhich has ever been evolved to bring 
E | like consolidation. These two 
y £ ; m rtant captains of industry, having 
5 1 ew no other object than the con- 
d success of their companies is 
ts they are so heavily interested 
. 3 mon shareholders, took the 
E , simplest and most direct method to 
- d ent 
E There being 1 need for additional 
ipital and no investment to be dis- 
rged it was decided to. merely 
le shares, Even the formation of 
ling company was avoided by us- 
e ng the Abitibi Company for this pur- 
2 T s 1 continuing the use of its 
; L th nsolidatior It is & 
2 distinctive and ippro- 
3 1 r .fu l 
it simple and Effective 
S rs a I ry simple reorganization 
ns to split Abitibi shares two for 
\ W ` l rease the outstanding 
t shares from 500,000 to 1,500,000. Then 
S ] a1 ! e pro- wo shares for ne will be distributed 
S VS] t S sh comn o hareholders, with 
ser S h lers y compen^ated 
esent Ab n proportion on the basis of a fair 
Spanis valuation of their properties. The 
\ s, as Well sit sing the fact that 
nies Of A nd SI ire present profit 
s i n il s is adjus by deferring the 
i Paper €« ividend $4 per share on the new 
S À 4 BEN s varying periods as far in 
I is January, 1930. This ar- 
à s SS i ngement iccommodates the new 
Murray Bay mills that are just coming up to pro- 
s \ g We 1 l enables all holders of 
rt be seve ommon stocks Cuming in 
signed wit! v to the insoli to the new concern to get a fair start 
: ý z a: \ Great Property 
i The Greater Abitibi Company will 
served ive ssets of over $178,000,000 
I n f the total investment 
A ey are n the 'anadian pulp and paper in- 
eff "T I 32€ 
k g This property comprises eight paper 
z irket f the mills and a sulphite pulp mill, and 
es I e ad ower plants with a capacity of near- 
Abi- y 2 000 horsepower; besides sev- 
plants 1 undeveloped sites, there are 29 
3 S S e Ma nt machines, with a combined 
Q i " trimmed paper of 350 feet. If 
Ly S naci re to run at only 
1 1 t p iute—though several 
he Afin eaboard of th« e running at 1,000 feet or better— 
States or st ecor i they would make 280,000 square feet 


icres) of "aper every min- 


» he annual apacity of these 

An Effective Arrangement : : , , 
s is 650,000 tons, which would 
tag fr rging th Ab ike i tralr load extending from 


EM IU o 


SEVERAL UNITS WELDED INTO 
ONE EFFICIENT WHOLE 


PICHE Abitibi Power and Paper Company was incorporated in 1914 to manu- 
I facture groundwood pulp and newsprint, Pulp limits, water powers and 

mills are in the Abitibi district of Northern Ontario, with mills at Iroquois 
Falls and Smooth Rock Falls. It controls a modern newsprint mill of 160,000 
tons annual capacity, a sulphite mill of 50,000 to 60,000 tons capacity, timber 
reserves of at least 13,000,000 cords and four hydro-electric power plants having 
a developed capacity of 115,000 h.p. In 1926 a substantial interest was pur- 
chased in Manitoba Paper Company and in Ste. Anne Paper Company and 
early in 1927 complete ownership was acquired of the Mattagami Pulp enter- 
prise now know as Abitibi Fibre Company. 

The various plants of the Spanish River Pulp and Paper Mills have a daily 
production of 720 tons of newsprint, 700 tons of ground wood, 290 tons of 
sulphite and 35 tons of board. The paper output is about 225,000 tons annually. 
The Espanola plant produces pulp and paper and has a water power develop- 
ment of 17,300 h.p., with additional power under lease. At Sault Ste. Marie, the 
Lake Superior Paper Company, a wholly-owned subsidiary of the Spanish Co., 
produces 82,150 tons of paper annually and has 19,600 h.p. under a long lease. 
At Sturgeon Falls pulp and paper are produced, the company operating its own 
water power with 13,200 h.p. developed in addition to 10,000 h.p. at Smoky Falls. 
Pulpwood areas approximate 19,370 square miles from the Ontario Government. 
The Lake Superior Company has additional areas making a total of approx- 
imately 19,164 square miles or nearly 13,000,000 acres. The Spanish Company 
has a substantial interest in the Fort William Paper Company and a consider- 
able stock holding in the Manitoba Paper Company, Ste. Anne Paper Co., and 
Murray Bay Paper Company. 

The Manitoba Paper Company will have an ultimate capacity of 75,000 
tons annually from its present plant located on a tract of some 500 acres on 
the south bank of the Winnipeg River close to Winnipeg. Deep water trans- 
portation facilities are provided by lake and river. A subsidiary company has 
the right of developing power at Pine Falls estimated at 75,000 h.p. Limits 
leased from the Dominion Government contaln not less than 2,500,000 cords of 
pulpwood, aggregating 1,798 square miles with an agreement covering addi- 
tional wood to protect plant investment. The total pulpwood reserve is put 
at 6,000,000 cords. ; 

Fort William Paper Company has a capacity of 175 tons daily and has 
limits containing 900,000 cords of pulpwood. There is a big local market for 
wood from private lands. |n addition, the company has secured a concession 
embracing 4,500,000 cords from the Government to insure a supply of raw 
material for the existing mill and contemplated extensions. 

Ste. Anne Paper Company will have a capacity of 250 tons daily. The 
plant is located 22 miles below Quebec on tidewater with unusual shipping 
advantages. Wood reserves aggregate 3,000,000 cords. 1 

Murray Bay Paper Company is constructing a mill with a rated capacity 
of 120 tons daily. Rights to cut wood on Crown lands have been secured. 
Ample power is under contract. The location gives tidewater shipping 
facilities. 





Mills in Big Merger Located to Serve 
Markets Economically 








PTRHE economic advantages to follow capacity of 250 tons per day, 

I the amalgamation of the various Coming eastward, we find, at the 
plants which will form the greater head of the Great Lakes, where the 
Abitibi Power & Paper Company, Ltd., Mission River enters Lake Superior, 
are revealed in any study of the physi- the complete, modern mill of the 
cal structure of the companies. It is Fort William Paper Co. This plant 
ndicated that the consolidation is not is well situated for both water and 
a new idea by any means but that it rail transportation, and could readily 
has been planned, and that important be extended to produce two or three 
steps have been taken in times its present capacity of some 








prelimin 





establishing connections with various 175 tons per day. The labor supply 
projects now brought into the larger iS excellent, as the mill is reached by 
enterprise trolley from the twin cities of Fort 


William and Port Arthur. The pulp- 


The Manitob: “or “Niam á PASS 
rhe Manitoba and Fort Willian wood used at Fort William comes 


Mills from limits leased from the Ontario 

The fine new mill of the Manitoba Government, and extending back al- 
aper Co., at Pine Falls, Ont., is the most to the height of land, containing 
only paper mill in the Prairie Pro- some 4,500,000 cords. In addition, 
vinces. Its product can be shipped by the company owns, in fee simple, 200 
water—75 miles—to Winnipeg, the acres of land on the harbor of Fort 


metropolis of the Empire of Wheat, william, on which is nearly 900,000 
ind by rail directly south to the great (rds of pulpwood. 

ities of the American prairies and Power is available from hydro- 
Western States. This mill has an un- electric developments of the Kamin- 
isually broad and valuable timber istiquia Power Co. close by, while coal 
concession from the Dominion Gov- for steam requirements, together with 
ernment, according to which the wood and sulphur, comes directly to 
management may select 6,000,000 the mill by water. Besides enjoying 
cords of pulpwood, Besides this, there water transport of paper to Chicago 
ire still further supplies available. All and other lake ports, the mill is con- 
the power required is at hand with- nected by rail with the growing cities 
out the necessity of large investment of the Mississippi Valley. 

n power plant, and on very favor ible 

erms. In fact, the power cost is so The Spanish River Mills 
reasonavle that all the steam re- At Sault Ste. Marie, an historic spot 
quired in the plant is produced in and a strategic point on the greatest 
Petric steam generators. The Mani- inland waterway in the world, is the 
oba Paper Company made its first principal mill and the head office of 
paper early in 1927, and now has a the Spanish River Pulp and Paper 
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The Men Who Made the Merger 


3 the personnel of the management 
and operating staffs of the mills 
of the Abitibi and Spanish River 
group, are men who have shown their 
ability to make paper, to make good 
paper. and to make it at a profit, 
even during the most difficult market 
situation that nas faced the newsprint 
industry in many years 

This situation is the result of the 
inspiring leadership of two men, 
George H. Mead and Frank H. An- 
son, and the financial strength and 
confidence of Alexander Smith. It has, 
of course, taken some years to bring 
those operating organizations and 
plants to their present productive effi- 
ciency, and many other determined 
and devoted executives, from woods 
managers to sales managers have kept 
their shoulders to the wheel, for loyal 
service is a typical characteristic of 
Spanish River and Abitibi men. Over 
300 men have passed the ten-year 
service mark with the Spanish Rivei 
Mills, and an astonishing number of 
workers have gone back to Abitibi, 
after trying their fortune elsewhere. 

Yes, George Mead is a wonderful 
leader. Just sit in at one of the Span- 
ish River get together dinners and you 
will hear the same sincere assertion 
repeatedly made. His spirit of quiet 
confidence permeates the whole or- 
ganization, which, starting with the 
mills of Sault Ste. Marie, Espanola and 
Sturgeon Falls, Ont., now embraces 
also Fort William Paper Co., at Fort 
Wiliam, Ont., Manitoba Paper Co. at 
Pine Falls, Man., and the Ste. Anne 
and Murray Bay Companies in 
Quebec. 

Mr. Anson had the spirit of the 
pioneer, and he lived to see his faith 
justified, but not his vision fully ac- 
complished. This, however, has been 
well worked out by his able lieuten- 
ant L. R. Wilson, the present general 
manager of the Abitibi Power & Paper 
Company. 

Mr. Anson once told this writer how 


he staked a couple of McGill mining 
students for the expense of a sum- 
mer’s prospecting in northern On- 
tario, partly to help the boys and 
partly to get additional infor- 
mation on the water power and pulp- 
wood of that district. Mr. Anson was 
already convinced of Canada’s future 
as a paper making country, The re- 
ports received from the students fur- 
ther convinced him that Iroquois Falls 
was the place for a mill. 

One who now visits Iroquois Falls 
simply marvels at the beautiful mo- 
dern town, the delightful social atmos- 
phere, and the wonderful paper mill 
That mill has been a big factor in 
“making” Northern Ontario. 

Alexander Smith, a great financier 
from Chicago, was associated with F 
H. Anson from the early days of the 
Abitibi enterprise. Many were the 
stony places in the path of progress 
that he helped to make smooth, 

Following Mr, Anson's” untimely 
death in 1924, Mr. Smith became pre- 
sident of Abitibi. The careful financing 
of the company, with a logical de- 
gree of expansion, in which he has 
been ably supported by General Man- 
ager L. R. Wilson, has enabled Abi- 
tibi to hold an enviable place as a re 
cord producer and profit maker. 

Mr. Mead had the vision of a great 
organization and with the co-opera- 
tion of Mr. Smith worked to that end. 
With a tie-in provided by several new 
mills in which both companies were 
nterested, came the nucleus for the 
larger organization for which the 
basic financial structure has been 
successfully worked out. By using the 
Abitibi name and this corporation as 
i holding company, the amalgama- 
tion has been facilitated and simpli- 
tied. Both Mr. Smith and Mr. Mead 
remain actively connected with the 
organization, the former as President, 
the latter as Chairman of the board. 
No internal or local changes are 


necessary 





Mills. This mill, located on the main 
line of the Canadian Pacific Railway 
from Montreal to Minneapolis, and the 
west, and on the Sault Canal—and the 
longest lock anywhere—presents the 
appearance of a great castle. It is 
built of brown sandstone and is an 
unusually beautiful mill. One of the 
tiny locks of the original Sault Canal 
is preserved in the grounds of the 
main office. 

The original mill on this site start- 
ed to make groundwood pulp more 
than twenty-five years ago Exten- 
sions and improvements have been 
made almost continuously since that 
time. In fact, the very latest in steam 
turbines, whereby both the power and 
the heat units in the steam are util- 
ized to the maximum has just recently 
been put into service 

The other two mills of the original 
Spanish River group are at Espanola 
and Sturgeon Falls, located at towns 
of the same names on the €. P. R. 
toward North Bay. These three mills 
have  hydro-electric power plants, 
capable of 40,500 h.p., with another 
25,000 h.p. available by lease. They 
have access to more than 19,000 
square miles of timber limits. Fire 
protection is an important function 
of the company's Woodlands Depart- 
ment, which, by the way, was one of 
the first to employ airplanes. This de- 





partment, with its years of experi- 
ence, as well as the engineering and 
executive departments, has been and 
is, available to the other mills of the 
group. This pooling of personnel is 
not only a great convenience but is 
also a large factor in efficient and 
economic management. The daily out- 
put of these three mills is 720 tons of 
newsprint, 150 tons of sulphite over 
their own requirements, and 35 tons 
of wood pulp board 


The Abitibi Mills 

Situated within a few miles of the 
transcontinental railway is the flour 
ishing town of Iroquois Falls. It is one 
of the most important communities in 
Northern Ontario, and is the wonder 
and surprise of people who expect to 
find a hamlet in the wilderness. It has 
been planned and developed along 
with the Abitibi Power and Paper 
Co. There is feeling of both cordiality 
and efficiency about both mill and 
town, that at once impresses the visi- 
tor. The stranger is made to feel at 
home, and he quickly realizes that he 
is in a busy and well-run place, where 
everybody has a job and does it. It is 
this co-ordinated energy and activity, 
guided by able and sympathetic man- 
agement, that has enabled the mill to 
produce 550 tons of newsprint paper 
per day from machines designed to 

(Continued on page 17) 
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Canada Ranks High as Fur 


Producer 


'ANADA is one of the foremost fur 
producers of the world. Raw furs 
the chief commercial product of 
the wild life of the northern half of 
the continent and as such represent 
the only economic return from large 
areas in the Dominion. From these 
great natural preserves, or from 
farms on which fur bearers are raised 
in captivity, every province and terri- 
tory of Canada contributes substant- 
ially to the total production. At the 
close of the fur year, June 30, 192b, 
the number of pelts taken was 3,686,- 
148, valued at $15,072,244. 


are 


Since the earliest times furs have 
played a prominent part in the econo 
mic life of the Dominion. They still 
continue to form a considerable item 
in the commerce of the country. In 
the last twenty years 
has shown a marked increase on the 
North continent and 
changes which have occurred, due to 
the war, have been commercially ad- 
vantageous to Canada. 


trade in furs 


American 


The European 
fur centres of pre-war times no longer 
dominate, as strong competing fur 
markets have been established in re- 
cent years at Montreal, Winnipeg, Ed- 
monton, and Vancouver, in Canada; 
and at New York in the United States. 
Millions of dollars worth of furs are 
handled annually at 
which attract 
of the world. 


auctions 
buyers from all parts 
The value of Canada’s 
trade in furs is shown by export and 
import figures supplied by the Do- 


these 


minion Bureau of Statistics. Fur ex- 
ports have risen from $5,668,000 in 
1914 to $20,608,687 in 1927, and im- 


ports increased from $3,755,000 in the 
former year to $13,365,124 in the 
latter. The value of furs manufactur- 
ed in Canada in 1925, the latest year 
for which statistics are available, was 
$14,142,863, an increase of 15 per cent. 
the preceding year. The num- 
ber of fur skins treated in fur dress- 


over 


ing establishments was 4,190,35 

The major part of Canada’s annual 
catch is Many 
thousands of persons are engaged for 


taken by trappers. 
the whole or part of their time during 
the winter season in taking pelts of 
wild fur-bearers. The principal species 
trapped are beaver, fisher, fox, musk- 
rat, mink, marten, 
skunk, wolverine, 


lynx, 

wolf, and 
Fur farming, particularly the raising 
of silver foxes in 


raceoon, 
weasel. 


captivity, is now 
carried on in all the provinces of the 


Dominion and in Yukon Territory, 
and the value of the output 
of pelts from these farms  consti- 


tuted in 1926 approximately 
cent. of the total value of 
production in Canada. 


five per 
raw fur 
Although the 
suited to do- 
kinds of fur-bear- 
ing animals are being raised in cap- 
tivity, namely, mink, raccoon, skunk, 
marten, 
muskrat. 


fox has proved most 


mestication, other 


and 
chin 


beaver, 
and 


fisher, 

Karakul 
chilla rabbits are also raised success- 
fully in Canada. 


coyote, 


sheep 


The Dominion, with its cold, dry 
winter season is productive of the 
very finest furs. In the vast wilder- 
ness areas of Canada lies the last 


great reservoir of wild life on the con- 
tinent. and 
mountain the wild life which 
is the main source of furs 
and by develop 


Great stretehes of forest 
harbor 
Our raw 
and 


ment the products of these areas will 


conservation 


long play an important 


life of the 


part in the 


economic Dominion 


Twelve Per Cent. Increase in 
Stone Production Noted 


RODUCTION of stone in Canada 
1926 totalled 6,397,590 
valued at $7,865,874, according 
to finally revised statistics just issued 
by the Mining, Metallurgical and 
Chemical Branch of the Dominion 
Bureau of Statistics at Ottawa. Ship- 
ments in 1925 amounted to 5,706,119 
tons, worth $7,464,777. Ontario was 
the leading producer, accounting for 
56.7 per cent. of the total tonnage 
produced in 1926. Quebec followed 
with 36 per cent. and the other 
Provinces in order of tonnage pro- 
duced were: British Columbia, 
Manitoba, Nova Scotia, New Bruns- 
wick and Alberta. 

Importations of stone into Canada 
during 1926 were valued at $1,144,614, 
as compared with an import value of 
$824,992 in 1925. Canadian stone 
exported reached a total of $194,588, 
including crushed stone to the value 
of $134,755. 

The 233 firms operating in the stone 
quarrying industry in Canada during 
1926 reported a capital investment of 
$12,760,078. Salaried and 
wage-earners working during the year 
totalled 4,510, and their combined 
earnings amounted to $3,763,726. Fuel 


during 
tons, 


employees 


caused a 
Primary 


consumed 


of $514,397 


electricity 
outlay 


and 
further 


power in use during the year con- 
sisted of 247 units rated at 7,279 h.p. 


and in addition 518 electric motors 
with a rating of 17,756 h.p. were in 
operation. 


oe 


New Twin City Transit Bonds 
Offered by Ames 


NEW issue of $18,000,000 Twin 
a City Rapid 
first lien and refunding 
is being offered by 


Transit Company, 
516 per cent. 
bonds, series “A,” 
A. E. Ames and Company, Limited 
The securities dated December 
1, 1927, and due December 1, 1952. 

Twin City Rapid Transit Company 


are 


through its operating subsidiaries, 
serves a territory of approximately 
255 square miles in the largest and 
important industrial, commer- 
cial and financial centre in the 
Northwest, in the twin cities of Min- 
neapolis and St. Paul, and surround- 


most 


ing territories. 

In addition to owning and control- 
ling the railway system in 
these cities and the vicinity, it owns 


street 


practically all of the local bus lines 
operating in and Minnea- 
polis and St. Paul and several other 
important bus routes. It also Owns 


between 


a majority of the stock of the lead- 
ing taxi-cab company in the terri- 
tory. The company, therefore, con- 


trols practically all the public trans- 
portation in the communities having 
a combined population in excess of 
800,000. 

These first lien and refunding 512 
gold bonds will be direct obligations 
of the company, and will be secured, 
in the opinion of counsel, through a 
pledge of an equal amount of first 
and refunding bonds of the Minnea- 
polis Street Railway and refunding 
mortgage bonds of the St. Paul 
Street Railway. The value of the 
property of the Minneapolis Street 
Railway and the St, Paul Street Rail- 
was fixed by the Railroad and 
Warehouse Commission of the State 
of Minnesota at $42,983,318. The 
capital stock of the Twin City Motor 
Bus Company, owning property valu 


Way 


ed at $1,264,992, is also pledged. 
The total value of the property of 
these subsidiaries is, therefore, $44, 
248,310. 
‘oO 
Excelsior Industry Provides 


New Forest Market 


A REPORT on the manufacture of 


excelsior and wood wool in 
Canada during the calendar year 
1926, issued by the Forest Products 


Branch of the Dominion 
Statistics, shows the 
these 


Bureau of 
production of 
commodities in ten  establish- 
ments, of which six were located in 
Ontario, two in Quebec, and one each 
in Manitoba and Nova Scotia. These 
mills were engaged primarily in the 
manufacture of excelsior or wood 
wool, and their production represents 


practically all of this material made 
in Canada. There are a few cases 
where sawmills, planing mills and 
other woodworking factories manu 


facture excelsior as a 
by-product 


sideline or a 
market conditions 
are favorable, and this production is 
not always shown on their annual 
reports to the Census of Industry 
There total of 
in the industry in 
gave employment to 16 


when 


Was a $265,000 


invested 1926. It 
salaried em 
ployees and an average of 78 men and 
13 women 


throughout the year on 


wages. The total payroll in 1926 
amounted to $88,685. 

Poplar and basswood in the form 
of logs or bolts form the chief raw 


material used in the industry, being 
purchased by the cord or 1,000 feet 
board measure. Where quantities were 
feet they 
been converted into cords by allowing 


reported in thousand have 

500 feet board measure to the cord. 
Excelsior is used in packing fragile 

commodities of all kinds 


also 


and in up- 
used in the 
manufacture of cheap mattresses 


holstering. It is 


The use of poplar in this industry 
is important 
point, as it 


from a factory 


provides a 


stand 
market for 

Canada a 
As the supply of poplar is 


what is in many places in 
tree weed. 
more than sufficient to provide for its 
present uses, the development of this 
industry depends entirely on market 
conditions 
~ r 
Domestic Wine Production Now 


Exceeds Export 
'[ WENTY-SEVEN individual plants 
operated in Canada in 1926 in the 
wine industry, 22 of these in Ontario. 


2 in Manitoba, and 3 in ritish 
Columbia. The capital investment is 


shown by the Dominion Bureau of 
$3.678,458. There were 62 


employees on salary, getting $152,642, 


Statistics at 
and 142 employees on wages getting 
$142,196. Materials cost $1,249,787, and 
the gross value of the 
placed at $2,485,136, 
value of $1,135,219 
the products 


products was 
leaving a net 
The total 
increased by 


value of 
$860,394 


when compared with the previous 
year, while the quantity of wines, 
fermented and unfermented, manu- 
factured during the year was greater 
by 1,338,221 gallons. The average 
price of fermented wines fell from 
$1.06 per gallon in 1925 to less than 


86c a gallon in 1926 
Ontario produced 

cent. of the total quantity of 
during 1926. The Niagara 


growing of 


The Province of 
nearly 92.05 per 
wine 
Peninsula, 
where the grapes is a 


well-established and successful indus 


try, was the chief Ontario centre for 
the wine industry 
The total of all 


wines imported 





during 1926 was given as 
of which 14,596 gallons, 
$610,796, were entered as 
676,218 
entered as 


$1,566,975, 
valued at 
sparkling 
wine, and gallons were 
$956,179, non-sparkling 
Spain, France and Portugal sent most 
of the non-sparkling wine, but France 
alone sent nearly 98 per cent. of the 
quantity of sparkling wines imported 
Canadian exports of wine amounted 
to $115,564, practically all of this to 
the United States. 


we 


Mills in Big Merger Located to 
Serve Markets Economically 


(Continued from page 16) 


only 450 tons. Improvements 
made to better 
processes have been developed, and 

which is important—the whole 
personnel seems fired 
bition to make more and better paper 


make 
have been machines 
most 
with the im 








to keep every machine doing a little 
more than it was expected to do. Just 
as the good gardener gets continually 
bigger and better crops from the same 
bit of ground 

Back of Abitibi’s 550 tons of paper 
is a vast expanse of forest, contain 
ig 13,000,000 cords of pulpwood for 
which cutting rights are leased from 
the Ontario Government. And through 
this timberland run rivers that not 
only bring wood to the mill but also 
produce 115,000 horsepower; most í 
this is used by the mill, while some 
is sold to other communities and to 
the mining industry 

The Abitibi Power and Paper Co 
brings into Greater Abitibi, not only 
the mills and town at Iroquois Falls 
ind the resources of wood and water 
power, but also the recently acquired 
mills, power plant, and limits of th« 
Mattagami Pulp and P Co 1 
Smooth Rock Fa This is now calle 
Abitibi Fibre, Ltd., and the plant is 
being equipped to make the highest 
grade of bleached sulphite cellulose, for 
the production of which the usually 
high-grade Mattagami spruce is admir 


ably suited 


The Mills in Quebec 


lo be situated n tidewater has 

iny advantages for a newsprint mill 
It saves materially on freight for bulk 
naterials, such as coal, sulphur, lime 
stone, and even pulpstones, while 
ensures cheap delivery of paper to 
nany important consuming centres 
And when we can add to the advan 
tages of tidewater, the fact of hav- 
ng the pulpwood in close proximity 


uation is about ideal 
location of the Ste 


mill, the sit 


to the 
Such is the 


Anne Paper Co. at Beaupré, Que. The 
limits of the company comprise cut- 
ng rights of over 3,000,000 cords in 


and, in ad 


to purchas: 


the vicinity of the mill, 


dition, the opportunity 





onsiderable wood from s rs a 
farmers on the lower St. Lawrence 
This is Canada's newest paper r 


and has 
newsprint 


capacity of 250 tons o 


per day. It was not neces 


sary to finance and build a power 
plant, since an adequate supply at 
reasonable eost is assured by à on 





tract with the Shawinigan Water and 


Power Company 











The strength of the v Abitib 
Company is increased by the Murray 
Bay Paper Co. A paper ll of 
tons capacity is now under st 
tion a short distance dow! river 
from Quebec. A groundwood pla 
already it operat ind S 
will b« wrought from the associ 
mill of Ste. Anne Power Co. T 
new paper mill is at Murray Bay ( 
Malbaie) the famous summer resor 
ind is also on tidewater A power 
plant of 8,450 horsepower is already 
operating, and a contract has beer 
made for additional power that will 
cover all requirements. The company 
has acquired wood cutting rights 
Crown lands 

èr 
Financial Editor, Saturday Night,— 

I have received a great deal ot 

valuable information from the fin- 


ancial columns of your paper. Your 
write-up on the and 

has been instrumental in sav- 
ing our clients quite a bit of money. 
—M. V., Toronto, Ont. 


m 





New Markets! 


—""Thanks for the new business you 


placed our way," writes a c 


Putting business houses 
with new customers is a 


ustomer. 


in contact 
distinctive 


service which, through our special 


departments, we are often a 
der our friends. 
serve Canada and twenty 
other countries. 


A ddress enquiries to 

Head Office, Mon- 

treal,or to New York 
or London Office 


ble to ren- 


Our 900 branches 





The Royal Bank 
~ OF Canada 












contained 


21 Melinda St. 


J.S.M ACDONNELL, Preside 


in our 


< Toronto, Ont. 


nt 


new 
: circular will gladly be 


forwarded upon request 


S. R. Mackellar & Co. 


Members Toronto Stock Exchange 


Latest Information on 


International Petroleum 


We have pleasure in announcing that 


MR. DOUGLAS B. WEBSTER 


Has joined our staff and will represent us 


on the floor of the Toronto Stock Exchange 


Hambly, Peaker & Armstrong 


nited 










nm" Seseeees eec tttm cet 


r 


17 





nur 





Tue FIRST NATIONAL BANK : 


PASADENA, CALIFORNIA 














STOCK BROKERS 
613-617 Dominion B 
H re pleased 


formerly of the St nd. c 
associated wit 


J. A. McCAUSLAND & CO. 


Elgi 


Standard Bank Building 


n 5248 


Toronto 








U. S. Railway Places Steel Rail 








x 
Order in Canada $ l uils 
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FORT WILLIAM PAPER COMPANY'S MILL AT FORT WILLIAM has announced it has closed con Janu y lh MILI i he fir 
s P 5 P d “me s P eall situated at the head of the i i : 
the huge plants in Ontario which is operated by the recently formed Abitibi-Spanish River amalgamation The mill is ideally d tracts wit the Dominion Iron 1 i l E A ? 
que or D and ^ is said that its present capacity of some 175 tons per day couid be. easily doubled or trebled. The pulpwood used at this mill comes fron a . n 1 
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United Bond Convention Hears 
of Future Development 

HE next 20 years will belong to 

Canada, according to Howard C 
Wade, of Detroit, president of the 
United Bond Company, Limited, who 
addressed salesmen of his company, 
assembled in convention at Windsor, 
recently. 

"United States financial 
realize this, and are looking to Canada 
for remarkable deveiopment within 
the coming two decades. Indicative 
of this is the current heavy influx of 
American capital into the Dominion, 
an influx which will continue in 
increasingly 
added. 

The speaker, who was born in 
London, Ontario, said he looked fo: 
a heavy development along the Can 
adian Pacific coast, particularly in 
the Vancouver area. Five years ago, 
he said, he had foreseen the immense 


houses 


greater volume," he 


Canadian expansion which is now 
being generally experienced, and had 
established the Canadian headquarters 
of his company in Windsor. Tllustrat 
ing the development of Canada and 
the investment of United States 
capital in the Dominion was the 
recent extension of the Canadian head 
offices of the company here. A month 
ago quarters five times the size of 
the original offices were opened 

“We are loaning millions of dollars 
in Ontario, particularly in Toronto 


and Windsor, and we expect to loal 
many more millions it S ovince 
and in the two cities T have met 


tioned,” he declare 





“As an indication of the  faitl 
United States capitalists have in the 
future of Canada, I may} l } large 
U States surety cí nies ! € 
agreed to guarantee the principa 
interest of mortgages we produce 
this Dominion," he s 1 

Other speakers t the onvention 
were Mr. Brown, who welcomed the 


delegates; M Wade: Bruce Tappan 


vice-president of the United States 
Mortgage Bond Company Leonard 
Reaume, past President of the Detroit 
Real Estate Board; Harvey L. Barnes 
Windso ı director of the Unitet 
Bond Co.: Mr. Roberts: Thomas E 
Walsh, sec’y-treasurer of the Federal 
\ ertising Agence t sing 
ounsel f the compan John S 
Hagge secre of for Mi 
E. Rt t of 


State Bank of Mic! 
ar 
Montreal Harbor Commissioners 
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noted that during the 1926 season of 
navigation 1,412 ocean-going vessels, 
having a net registered tonnage of 
4,221,730 tons, sailed from the harbor 
of Montreal The volume of grain 
handled at the port was 135,000,000 
bushels, or within 11,000,000 bushels 
of the volume handled by all the other 
ports of the Atlantic Seaboard and 
the Gulf of Mexico combined. The 
tonnage handled in and out, over the 
wharves of the port during 1926 
totalled 9,210,699 tons. The cosmopoli 
tan nature of the trade is indicated 
by the fact that vessels of fifteen 





HOWARD C. WADE 


President of the United Bond Com. 
pany, who told a recent convention held 
by his company in Windsor, that the 
next twenty years in economic develop- 
ment would belong to Canada. He pre- 
dicted a remarkable influx of United 
States capital to this country and dealt 
generally with existing opportunities 
today. 


itiuns visited the port during the 


In the preface to. the volume the 
Commissioners point out that the 
development of the port of Montreal 
has been linked with the growth of 
Canada, and that additional interest 

taches to Montreal since it has 
become a pivot of world commerce 
Present Commissioners of the Port, 
inder whose authority the volume has 
been issued, are Hon. W. L. MeDoug 
ald, Chairman; Dr. Milton L. Hersey 
and Emilien Daoust. Both because of 
he manner of its presentation and in 
contained “The 
Growth of a Great Port” is a publica 


the information 


tion which will command interest and 
ttention throughout Canada 
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C. N. R's. New Hotel and 
Station at Halifax, N.S. 


Ww" the completion of the archi 


etural drawings of the new 
station and hotel project it is now 
possible to visualize the structures to 
be erected at Halifax, N.S. A study of 
ese drawings indicate that the city 
ll have one of the finest groups on 


ent, befitting the Atlantic 
the Dominion. The loca 
tior s particularly suited to good 
Iscape effects and full advantage 
s been taken of the opportunity to 


e the buildings a natural setting 








t few city station groups 
nossess 
rhe site s bounded on the North 
ł Sout! nd Fawson Streets, on the 
West bv Barringtor Street, and on 
e East bw the harbo with the 
entering from the South as at 
eser 
[he capin ns call for the 
emolition of l the buildings on the 
site, and on it will be laid out a small 
park, giving a wide open vista to the 
nifie bu The hotel front 
vill be set back from the street line 
nd Hollis Street widened, making a 
fine open pi oach and convenient 
orou fare 0 utomobile and 
ee í tr ffic 
The new station will b« et back 
bout 20 feet north of the present one 
l occupying the same relative 
positior The hotel adjoins with 
nec í ‘ i 8 if 
t nee front « wit Hollis 
Street rhe pi on of the e bet weer 
he he fre of é hote I 
Ma Ro ` be laid out in 
) ¢ er ! e € It 
A « t oinir 
the hote | fori |! lowe er A 


paved walks and fountain, and be- 
tween this and Marginal Road there 
will be a sunken rose garden. The 
more utilitarian buildings adjoining 
the site will be effectively screened by 
trees and shrubbery. 

The hotel building will be 200 feet 
long by 112 wide, divided into a 
central portion. The present intention 
is to erect the central portion of eight 
storeys and side wings of six storeys, 
accommodating 160 bedrooms, each 
with separate bathroom. The building 
is designed to take additional storeys, 
which will give an ultimate capacity 
of 300 rooms. On the ground floor 
the entrance lobby from Hollis Street 
to the foyer will be 110 feet by 40 
feet, and this wide entrance will also 
give access from the station 

The dining-room will be 80 feet by 
10 feet, and its windows will overlook 
the harbor. To the right is the grill 
room, 38 feet by 72 feet, also over- 
looking the harbor. The lounge room 
to the left will be 50 feet by 45 feet, 
and at this section provision has been 
made for ladies’ retiring room and 
space for concessions. From the 
ground floor a grand staircase leads 
to the ballroom floor. On the first 
floor is situated the ballroom 40 feet 
by 80 feet. overlooking the harbor. 

The building will be constructed of 
reinforced concrete and will be thor 
oughly fireproof throughout. The 
exterior walls will be faced with stone 
up to the level of the second floor 
Above this the treatment will be in 
selected brick with stone trimming. 

The station building, which is about 
180 feet long and 10 feet wide, has 
been designed on the same style as 
the hotel and forms part of the same 
architectural group. 

The dignified entrance portico will 
face on the new Terminal Place 
Through this portico one enters a 
spacious lobby with natural resources 
exhibits on one side and entrance to 
the second floor offices on the other 
This lobby leads directly to: the con- 
course, a comfortable and well lighted 
hall, 45 feet wide by 140 feet long. On 
one side of the concourse are the 
entrances to the tracks and baggage 
facilities, and on the other side the 
general waiting room and arcade 
entrance to the hotel. The covered 
entrance to the Emigration Buildings 
and the harbor is from the East end 
of the concourse. The general waiting 
oom is 50 feet wide by 75 feet long, 
and will have a dignified and pleasing 
architectural treatment in keeping 
with the interior architecture of the 
hotel. Access from the station to the 
hotel is from the concourse through 
an attractive arcade, which has on 
one side a large display room for 
natural resources; also a barber shop 
with street and hotel entrances 

The extensive baggage, express and 
mail facilities are arranged along the 
west side of the tracks and parallel 
to them, and special consideration has 
been given to the layout of the 
approaches, to obviate congestion in 
traffic. The second floor of this build 
ing will be occupied by the various 
departmental offices, as it is the 
intention to house the present scat 
tered offices here in one group 
Advantage is being taken of the 


to 


difference in levels of the site 
utilize the station basement as a 
garage for the accommodation of 
tourists’ cars. The entire scheme has 
been designed by John S. Archibald. 
architect, Mont:ieal, and John Scho 
field, Canadian National Railways 


rchitect. 
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Canada's Trade Position Today 
(Continued from Page 11) 
furs by 2% million dollars, raw silk 
by 1 million dollars and unmanufac 
tured tobacco by 1 million dollars 
These sums added to the increases in 
numerous other commodities such as 
hides and skins, manilla and sisal 


grass and unmanufactured leather al 





together account for an aggregate in 
crease in imports by the industrialists 
of this country of 251 million dol 
lars. The expediency of ever increas 
ing imports of raw material for use 
in Canadian factories can hardly seri 


ously be called in question 





Architect's Drawing of New C.N.R. Hote! and Station at Halifax 


In this regard it is worthy of note 
that the increased consumption of 
raw material by our industries is re- 
flected in the employment level in 
Canada which in October was 14 per 
cent. above the average level of the 
same month since 1921, whereas in 
United States the comparative index 
is at the moment about 25 per cent. 
below the average level for the same 
period. 

The remaining issue is that of the 
importation of industrial equipment, 
an issue intimately bound up with 
the increase of 30 million dollars in 
the imports of iron and its products. 
In a community like Canada it is of 
the utmost importance that iron and 
its products, the chief articles of in- 
dustrial equipment, should be avail- 
able as freely and as quickly as pos- 
sible. In view of our great variety of 
manufacturing industries and the 
manifold types of machinery which 
they use as their industrial equipment, 
it is impossible to expect that all this 
varied machinery should be produced 
within the country in the early stages 
of its development. 

Conceivably many industries might 
be compelled to use equipment made 
in Canada, but the desirability of en- 
abling the producers of this country 
to secure their machinery at the low- 
est possible cost has been recognized 
by many governments. In 1918 the 
then Government placed low-priced 
farm tractors on the free list. The 
present Government since its forma- 
tion has lowered the duty on agri- 
cultural implements, many other im- 
plements of production and motor 
ears. This importation of machinery 
and industrial equipment on easy 
terms is of enormous advantage to the 
bulk of our producers and has been 
shown to be so by the general pros- 
perity which has followed, the adop- 
tion of this policy, as is reflected in 
the financial standing of the indus 
tries affected in each case. 

* 


RE we now to delay or to retard 
S the accelerating industrial expan- 
sion of the Dominion by discouraging 
the importation of industrial equip- 
ment, when there is scarcely a large 
manufacturer in Canada who is not 
using equipment of such a specialized 
character that it would be impossible 
to produce it for our limited demand 
except at prohibitive cost? Far from 
it; the great increase in our imports 
of iron and its products will be the 
source of increased production in the 
near future, and to check it would be 
disastrous 

There is enough demand in Canada 
at present for articles of iron and 
steel to keep our existing domestic 
plants busy so that our additional 
demands must need be imported from 
other countries. 

Probably, there is no thought that 
impresses us more at the moment than 
that through trade the nations of the 
world are being constantly bound 
more closely together. Our vision of 
trade since Confederation has gradu 
ally been extended from municipality 
to province, from province to Do 
minion, from Dominion to Empire, and 
from Empire to world, as is 
evidenced by our enormous world 
trade If we are to hold our 
place in the forefront of the trad 
ing nations, it is the duty of the Goy 
ernment to provide facilities for the 
Canadian producer to enable him to 
compete with his rivals in other coun 
tries. It is the duty of Governments 
to provide him with scientific infor 
mation which will enable him to com- 
pete In the race for commercial 
supremacy before the war, Germany 
was well to the forefront in this great 
service. Since the war, countries like 
United States and Britain have realiz 
ed the importance of the work. We in 
Canada are making plans at the mo 
ment for the enlargement of our work 
in scientific research which will be of 
ever increasing value in the years to 
come, and will enable us to realize 
great rewards which the resources of 
our land and the energy and enter- 
prise of our people T know make pos 
sible 

ar 

"RHE production of clay and clay 

products in Canada during 1926 
was valued at $10,357,323, according 
to finally revised statistics issued by 
the Mining, Metallurgical and Chem- 
ical Branch of the Dominion Bureau 
of Statistics at Ottawa. The 1926 sales 
represented an increase of 8.69 per 
cent over the total of $9,529,691 
reported for the previous year 
Ontario's production was valued at 
$5,256,469, or 51.7 per cent. of the 
total for Canada, Quebec sales totalled 
$2,702,298; Alberta produced $804,933: 
British Scotia, 
Manitoba, Saskatchewan and New 
Brunswick followed in the order 


Columbia, Nova 


named 

Capital employed in the 200 plants 
in operation during the year was 
$28,152,062. Salaries and wages paid 
to the 4,395 employees amounted to 
$4,246,687 Fuel and electricity con 
sumed during the year accounted for 
an outlay of $2,080,054 


power employed totalled 148 units, 


Primary 


with a manufacturers’ rating of 9,352 
h.p. There was 376 electric motors in 
operation in 1926 rated at 14,480 h.p 


Wayagamack Pulp & Paper 
Company, Limited 


Head Office and Works: THREE RIVERS, P. Q. 





DIRECTORS: 


C. R. WHITEHEAD, President and General Manager 
JAMES W. PYKE, Vice-President 
HUGH MACKAY, K.C. G. H. DUGGAN 
ALEX. MACLAREN NORMAN J. DAWES 
J. FRATER TAYLOR 





FIFTEENTH ANNUAL REPORT 
Three Rivers, P.Q., December 15th, 1927. 


Your Directors submit the Fifteenth Annual Report of the Com- 
pany, together with Balance Sheet as at November 30th, 1927, and 
Profit and Loss Account for the year ended that date. 

The earnings for the twelve months, after making provision for 
Income Tax, but before providing for Interest on Bonds, Depreciation 
of Buildings and Plant, and Depletion of Limits, amounted to 
$1,420,462.61. 


Construction of a dock and wood-handling plant for the unloading 
of pulpwood from the Island of Anticosti is now in progress. This 
dock, when completed, will also provide facilities for the more econom- 
ical handling of cargoes of chemicals, and export shipments of pulp 
and paper. The expenditure for this work to date has been added to 


Capital Assets. 


Your Directors desire to record their appreciation of the faithful 
and efficient service rendered by the officers, staff and employees of all 


departments throughout the year. 


The Accounts have been audited by Messrs. Riddell, Stead, 
Graham & Hutchison, and their Report is appended hereto. 
Submitted on behalf of the Directors. 


C. R. WHITEHEAD, 
President. 


BALANCE SHEET AS AT 30th NOVEMBER, 1927 
ASSETS 
CURRENT ASSETS: 
Cash on Hand, in Bank, and Call Loans $869,450.19 
Accounts and Bills Receivable: 


Less: Reserve for Bad and Doubt- 
KNEE QE bs hed ae a Speeds dices 1,176,408.92 


INVENTORIES: 
Pulpwood and Logs . .$1,211,911.85 
Stores, Chemicals and Fuel 640,125.98 
Pulp and Paper 71,102.79 
Logging Expenses, Season 
1927-28, including sup- 
plies at Depots ...... 239,093.81 2,165,534.438 814,211,39:1.51 
Investments, including 20,000 Shares of Common 
Stock of The Anticosti Corporation, carried at $1.00 
Loans to Wayagamack News Limited, 
Secured by $1,500,000 616 % 15-Year 
Second or General Mortgage Bonds, 
aus DORE pisss soe Us SLATE $1,350,000.00 
Additional Loans 331,447.50 





1,681,447.50 
FIXED ASSETS: 
Buildings, Plant, Machinery, etc., as 


at 30th November, 1926 . $6,020,746.87 
Expenditure during year ...... 370,013.97 





6,390, 760.84 
Property, Limits, Real Estate, etc., 

as at 30th. November, 1926 .85,606,76:3.10 

Deduct for Depletion of Limits 135,320.00 





5,471,1435.10 





$17,827,798.86 


OS CA RE e e 
LIABILITIES 
CURRENT LIABILITIES: 
Accounts Payable, Accrued Charges, 
and Provision for Income Tax .8 867,530.76 
Accrued Interest on Bonds . ; 123,753.00 


Dividend No. 11, payable December 
1, 1927 TTE Eee» xis 75,000.00 





i | $ 1,066,283.76 
Bonds, 6% 40-Year First Mortgage. Due 1951: ' 
Authorized and Issued = $85,000,000.00 
Less: Bonds Redeemed and Bonds 


Cancelled for Sinking Fund $43,600.00 





: ES : 4,156,400.00 

Bonds, 614 %. 5-Year General Mortgage and Collat- 
eral Trust Gold Bonds, Due 1930: 

Authorized and Issued 


aem 1,500,000.00 
CAPITAL: 
Authorized: 250,000 shares without nominal or 
par value. 
Issued and Fully Paid: 100,000 Shares . 5,000,000.00 
Reserve for Depreciation and sinking Fund 2 614,525.97 
SERSPHEOHOSHPVE A rr 500,000.00 


PROFIT AND LOSS ACCOUNT: 


Balance as at 30th November, 1926 $2,637, 946.52 

Md: Profits. from operations after ' T 
lax : ess. $1,120,462.61 
providing for Income 

Deduct: Bond 

s . $397,500.00 

Deprec't'n 160,000.00 

Depletion of 





Limits 135,320.00 
— 692,820.00 
—— 


727,642.61 
$3,365,589.13 

375,000.00 
—"  14990,589.13 


Deduct: Dividends No. 7 to No. Ot. 


—— 
$17,827,798.86 
EAR es 


NOTE—Wayagamack Pulp and P 

a 
the £425,000 5% Guaranteed Deb c 
News, Limited, and have underta 
agamack News, Limited, for a 


pany, Limited, have guara 

wenture Stock, due 1940, of ase 
en to lease and operate the plant of Way- 
period of fifteen years, from January, 1926. 


Contingent Liabilities, $150,000.00. 
Montreal, 8th December, 1927. 


Signed on behalf of the Board: 


JAS. W. PYKE, 
HUGH MACKAY, 
Directors. 


Verified as per our Report of this date 


RIDDELL, STEAD, GRAHAM & 
HUTCHISON, cA, S 


Auditors. 





INVENTIONS PATENTED 


TRADE MARKS and DESIGNS Registered 


YOUR ENQUIRY is SOLICITED 


W. IRWIN HASKETT, 12 Elgin Street, Ottawa, Canada 


SOLICITOR OF DOMESTIC AND FOREIGN PATENTS 
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SATURDAY NIGHT — “The Paper Worth While” 
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APPRAISALS REPORTS 


INVESTIGATIONS 
Industrials- Public Utilities- Natural Resources 





AFTER the FIRE 
— 7? 


HE only evidence of 
your property values 
is a charred mass of ruins. 


The equity of your settle- 
ment depends upon your 
ability to prove the iden- 
tity and the value of the 
property destreyed, Asser- 
tion and unsupported esti- 
mate will not withstand 
the acid test of adjust- 
ment. 


In a Canadian Appraisal, 
you have a catalogue of 
values so established as 
to command acceptance 
solely on the strength of 
their provability. 


Canadian 
Appraisal Company 
Limited 


Montreal Toronto Winnipeg New York 











KIPPEN & COMPANY 


Investment Securities 













4 HOSPITAL STREET, 
MONTREAL 
oe 
YOUR ENQUIRIES GIVEN 
CAREFUL ATTENTION. 














Western Homes Ltd. 


Mortgage Investments 


Capital Subscribed $2,800,000.00 
Oapital Paid Up 


1,100,000.00 


The Company’s invested capital 
of over $1,150,000.00 is secured 
by carefully selected mortgages 
on moderately priced city homes 
and well improved farms con- 
servatively appraised at over 
$2,300,000.00. 





British American Bank 
Note Company, Limited 


(Incorporated 1866) 
Head Office: Ottawa, Ontario. 


Engravers of Bank Notes, Bonds, 

Stock Certificates, Postage and 

Revenue Stamps and all Mone- 
tary Documents. 


Municipal Debentures a Specialty. 


Branches: 


Toronto Montreal Halifax 













ROYAL 
TYPEWRITERS 


(COMPARE THE WORK) 


92 ADELAIDE ST. W., 


TORONTO. 
ADEL. 8291-2 





We Specialize in Securities 
pertaining to the Maritime 
Provinces and Invite your 
inquiries whether buying 
or selling. 


W. F. Mahon & Co. 


Investment Bankers, 


HALIFAX, N.S. 
ESTABLISHED 1907 





G. A. STIMSON & CO. 


LIMITED. Est. 1883 


The Oldest 
Bond House in Canada 


800 Bay Street — Toronto 





THE 
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EXECUTORS 
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TRUSTEES 








Canada Permanent Mortgage 
Acquires Canada Landed 


HE shareholders of the Canada 
Permanent Mortgage Corporation 
at a special meeting held for the 
purpose, at which more than 75 per 
cent. of the total share capital was 
represented, have unanimously ratified 
the agreement to purchase the busi- 
ness and assets of the Canada Landed 
and National Investment Company. 

The Canada Landed and National 
Investment Company is one of the 
oldest mortgage companies in Canada, 
having commenced business in 1858. 
It has a paid-up capital of $1,205,000 
and total assets in 
$5,800,000. 

It seems fitting that this old com- 
pany should become merged with the 
Canada Permanent, which is one of 
the oldest and largest institutions of 
its kind in Canada. While the trans- 
action should be an advantageous one 
for the Canada Permanent, it is also 
un extremely satisfactory one for the 
shareholders of the Canada Landed, 
who receive for each $50 paid upon 
their shares the sum of $120, payable 
$50 in cash and the balance in Canada 
Pertnanent debentures, bearing inter- 
est at the attractive rate of 5 per cent. 
per annum, payable half yearly, with 
the right to take debentures for the 
full amount. The shareholders of the 
Canada Landed are fortunate that the 
regotiations looking toward the pur- 
chase took place several months ago, 
as, according to officials, it is doubtful 
if the directors of the Canada Per- 
manent would consent to as high a 
rate as 5 per cent. if they were con- 
sidering the matter now 


excess of 


ee 


International Securities Deben- 


tures Are Offered 
ARRIS, FORBES AND CoO., LTD., 
are making public offering of an 
additional issue of $10,000,000 5 per 
cent. Gold debentures of International 
Securities Corporation of America. 
These debentures, which are due in 
1947, are priced at 9534 and interest 

to yield about 5.35 per cent. 

International Securities Corporation 
of America is the successor of In- 
ternational Securities Trust of Amer- 
ica, which was organized in 1921 and 
was the pioneer general investment 
trust in North America. The business 
of the Corporation is confined to the 
investment and reinvestment of its 
resources in seasoned marketable 
securities, domestic and foreign. Its 
list of securities now includes over 500 
different government, railroad, public 
utility, industrial and miscellaneous 
securities, representing investments in 
over 30 different countries. Not more 
than 1 per cent. of total assets of the 
Corporation are at present invested 
in any one security other than United 
States Government obligations. The 
management of the Corporation is un- 
der the direction of the men who 
have built the business up to its 
present large resources and high earn- 
ing power. 

Upon completion of present financ- 
ing, eash and investments of the Cor- 
poration will exceed $54,000,000, or 
over 200 per cent. of its total funded 
debt. The debentures will be senior 
to $20,054,200 par value cumulative 
preferred stock (three series) and to 
326,859 shares of Class A and 600,000 
shares of Class B common stock. For 
year ended November 30, 1927, net 
earnings were over 2.7 times above in- 
terest charges. 

~ T 


Central Vermont Railroad 


Hands of Receivers 


"MHE Central Vermont Railroad, old- 
est transportation system in the 
State, has been petitioned into receiv- 
ership in the Federal Court. The action 
was taken by the Canadian National 
Railways, owner of two-thirds of the 
road’s stock and its largest creditor, 
on the ground that the Central Ver- 
mont was unable to pay its bills as a 
result of the heavy damage it suf- 
fered from the floods of last month. 
Judge Harland B. Howe appointed 
George A. Gaston of New York and 
John W. Redmond of Newport, re 
ceivers, and instructed them to con- 
tinue the business of the 
pending further orders from the court. 
The receivers have announced that 
they intended to issue receivers’ cer- 
tificates to obtain funds needed to re- 
build bridges and make other repairs 
to the right of way, “so that the rail- 
road might be restored to operation 
with all expedition.” The railroad 
lost more than thirty bridges during 
the flood, and its tracks in many 
places were washed away. 
Vice-President D. C. Grant of the 
Canadian National Railways has an- 
nounced that holders of refunding 
mortgage gold bonds of the Central 
Vermont which mature May 1, 1930, 
payment of which was guaranteed by 
the Grand Trunk Railway of Canada 
and which are now an obligation of 
the Canadian National as successor to 
the Grand Trunk, might deliver the 
bonds to New York with unmatured 
coupons attached and receive in ex- 
change the par value with accrued in- 
terest. 
Until its service was disrupted by 
the floods last month, the Central 


railroad 


Vermont operated more than 500 miles 
of lines, of which 136 are in Canada. 
It had been long one of the principal 
transportation systems of the State. 
The total flood damage which the 
road suffered has never been made 
public by the company, but its losses 
were extremely heavy. 


Directors and Officers Elected by 
Windsor Hotel Limited 


A A meeting of the Board of Di- 

rectors of the newly incorporated 
Windsor Hotel, Ltd., the following 
officers were elected: Victor E. 
Mitchell, K.C., D.C.L., President; J. 
Alderic Raymond, Vice-President in 
Charge of Finance; D. B. Mulligan, 
Vice-President and Managing Director. 
The other members of the board are: 
John S. Archibald, architect; E. R. 
Decary, Vice-President the Title Guar- 
antee and Trust Corporation of Can- 
ada; Senator J. M. Wilson, director 
Banque Canadienne Nationale; L. S. 
Timmins, director Hollinger Consoli- 
dated Gold Mines, Ltd.; P. A. Thom- 
son, Vice-President Nesbitt, Thomson 
& Company, Ltd., and W. C. Piefield. 
Vice-President Royal Securities Cor- 
poration, Ltd. R. Smith has been 
appointed Secretary-Treasurer, with 
A. P. Burdon as staff auditor. John 
Davidson will continue as manager of 
the hotel. 

fee 


Standard Chemical Company 
Converts Preferred and 


Common 

a CHEMICAL COMPANY, 

LIMITED shareholders are being 
advised by the Secretary, R. M. Sedg- 
wick, that when their stock certifi- 
cates are sent in to the Montreal Trust 
Company either in Toronto or in Lon- 
don, England, they will receive new 
stock certificates according to the ar- 
rangement which was unanimously 
approved at meetings of both holders 
of the common and the preference 
stock. By that arrangement all the 
preference stock of the company was 
to be converted into no par value 
shares on a share for share basis and 
allthe common stock was to be con- 
verted into the same no par value 
stock on a basis of ten old for one 
mew. The scheme was approved by 
Hon. Mr. Justice Masten in the 
Supreme Court of Ontario. 

Dr 


W. A. Black Appointed to 
C. P. R. Directorate 


T A meeting of the board of di- 
+ = rectors of the Canadian Pacific 
William A. Black of Mont- 
real, was appointed a director to fill 
the vacancy caused by the death of 
Charles R. Hosmer. Fred W. Molson, 
already a director, was appointed to 
the late Mr. Hosmer's place in the 
executive committee. 

Mr. Black, who has now been honor- 
ed by a seat on the directorate of the 
Canadian Pacific Railway Company, 
returns, in this fashion, to one of his 
early loves, for it was in the traffic 
department of that system, when it 
was still in process of formation, that 
he secured his early business experi- 
ence. Born in Montreal on November 
17th, 1862, after having secured his 
primary education in the Public 
Schools of that city, he went west in 
1882 as a railroader, but two years 
later joined the Ogilvie Flour Mills 
Company, being appointed secretary in 
1887. Fifteen years later he became 
general manager of the western sec 
tion of the company. In 1910 he was 
elected a director of the concern and 
a year afterwards was elected to the 
general managership of the entire cor- 
poration. In May, 1912, he was made 
vice-president and general manager, 
and a month ago became President. 


Railway, 


Mr. Black takes an active interest in 
the affairs of the community in 
which he lives, having been president 
of the Montreal Board of 
1918 and 1919. 


cipal recreation. 


Trade in 
Golfing is his prin 


or 


McKinnon Industries Profits 


Come from Canadian Plant 

T THE annual shareholders’ meet 
$ ing of the McKinnon Industries 
of St. Catharines and Buffalo, the re- 
port of the president and general man- 
ager, B. W. Burtzell, showed that the 
net current assets, including $248,- 
000 of the company’s own bonds, 
amounted to $1,324,934, as against $1,- 
296,489 a year ago, or an improve- 
ment of $28,445. In addition, $27,000 
of bonds and $18,400 of preferred 
stock were redeemed during the year 
by the sinking fund. Fixed assets 
now stand at $2,077,926, as against 
$2,069,660 last year, or an increase of 
$8,266. The company has no bank 
loans. The gross profits for the year 
were $432,429.63, as against $402,- 
820.37 for 1926. The surplus available 
for the common stock, after deducting 
first mortgage bond interest and pre- 
ferred dividends, amounted to $106, 
111, as against $19,981 last year, or 
an increase of $27,130. 

Sales at the Buffalo plant decreased 
again this year, but the sales at the 
St. Catharines plant increased to a 
greater degree, so that the total vol 
ume of business has improved over 
last year. As a result of the small 


volume of business at Buffalo that 
plant operated at a loss, which loss, 
however, has been taken care of in 
the above figures. During the past 
year new lines have been developed 
in Buffalo, and it is hoped that most 
of the loss there can be eliminated 
this year. The volume of business in 
juffalo is now showing an increase, 
and the anticipated improvement 
there should mean an improvement 
in profits for the company next year 

The directors and offices of the 
company were elected as follows: Di- 
rectors, R. A. Daly, E. G. Long, C. H. 
Easson, Toronto; B. W. Burtzell, 
North Tonawanda, N.Y.; J. C. Not- 
man, H. J. Carmichael, F. L. Pattison, 
St. Catharines. Officers: President, B. 
W. Burtzell; Vice-President, J. C. Not- 
man; Secretary-Treasurer, F. L. 
Pattison 





Our Christmas 
Suggestion 


Do something of enduring value. 


Start to save systematically using our Guaranteed 
Investment Plan with interest at 5%, to create a fund 


which may be used to provide for the future educa- 
tion of a child, or to start a child in business or any 
other purpose. 


ACT NOW by calling at our office or writing us for full information. 


_ CAPITAL TRUST CORPORATION 


LIMITED 
BAY & RICHMOND STREETS 
TORONTO 


10 METCALFE STREET 
OTTAWA 





WILL YOUR BUSINESS 
“CARRY ON”? 


Are you arranging so that it can do so? A business man died 
recently who omitted to provide in his will that the business was 
to be continued, and his Executor put the business into liquidation 
—having no alternative. 


But it is one thing to authorize a business to be continued and 
quite another thing to accomplish it, with the brains and ability 
gone from its affairs and a copious demand for ready cash to offset 
the loss of credit, caused by the death of its former Head. 


Why not provide the means through Commercial Protection 
Insurance—that is, create a cash fund which will guarantee all 


against loss? 


Very interesting information will be sent on request. 


Canada Life 


Head Office: 





Assurance Co. 


TORONTO, CANADA 
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Head Office : 


Montreal 


FOR SETTLING 
SMALL 
ACCOUNTS 


Where it is not desirable to 
pay by cheque, many business houses as well as 
individuals regularly use the Money Orders 
issued by the Bank of Montreal. 


BANK OF MONTREAL 


Established 1817 
Total Assets in excess of $800,000,000 














Satisfactory Service Guaranteed. 


Prudential Trust Company, Ltd. 


Dominion Charter authorizes the Company to act in the following 
capacities: 












ATIVE TO ESTATES—Administrator, Executor, Guardian, Manage- 
"nont of Properties, Collection of Rents, Real Estate Bought, Sold and 
Exchanged. 





FINANCIAL AGENTS—Investments Made—Securities Held. 

INSURANCE BROKERSC-—AII Lines—Fire, Marine, Accident, 
placed in best companies at lowest rates. 

FIDUCIARY—Trustee for Bondholders, Transfer Agents and Registrars for 
Stocks and Companies. 

The business generally which a 
jointly with one or more. 

CONSULTATION INVITED BY LETTER OR IN PERSON 





Liability, etc., 







Trust Company may undertake alone, or 





W. G. Ross, Chairman of the Board. 
B. Hal Brown, President and General Manager. 


Head Office, MONTREAL. 
Branches throughout Canada and in London, 
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ALCO-METER SERVICE 


tells you exactly how much 


MAPLE. LEAF 
ANTI ZER' FREEZE 


radi ator of vour 
1 
ir, truck 


require in the oT | 
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service 





^ oe at rs leading garages, 


CANADIAN INDUSTRIAL ALCOHOL CO., LIMITED 
Distributing Warehouses 
Montreal, Toronto, Winnipeg, Vancouver 





ASSOCIATED ALL-CANADIAN INSURANCE COMPANIES 


The Toronto Casualty 


Fire & Marine Insurance Company 
HEAD OFFICE: TORONTO 


General 





Manager: 


President A. E. DAWSON. 


G. LARRATT SMITH. 






Merchants’ and Employers’ 


Guarantee and Accident Company 


HEAD OFFICE: MONTREAL 


Managing Director: 


H. FORTIER. A. E. DAWSON. 


General Manager: 
J. H. PIGEON. 


Canadian General Insurance 
Company 


HEAD OFFICE: TORONTO 


General Manager: 


Fu A. E. DAWSON. 


w. W. EVANS. 





CANADA PERMANENT 


Mortgage Corporation 


EST — 1855 
Gooderham, President E t Clarkson, 
George H. Smith, dnd Manager 


W Vice-President 
W. G 


$ 7.000.000 
7.500.000 
60.000.000 


Capital Paid-Up 
Reserve Fund 


Investments Exceed 
Many thousands of people are availing themselves of the absolute 
curity for their savings and the unexcelled facilities offered by this 


Your account will be welcomed. 


-— 


time-tned institution. 


With 


organization extendin 


Seventy-two years’ valuable experience to its credit and with 


g from the Atlantic to the Pacific, the “Canada 


Permanent’ offers you a financial service that will fully meet your 


requirements 


HEAD OFFICE: 


14-18 Toronto Street, - - - Toronto 2. 
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SATURDAY NIGHT — 


Higher Prices for Boots 
and Shoes Predicted 


President of Shoe Manufactur- 
ers’ Association of Canada 


Tells Members That World 


Leather Conditions Will Nec- 


essitate Increases — Imports 
of Shoes from United States 
Increase by Twenty-I'wo Per 
Cent. During Past Year and 
Seventeen Canadian Compan 
ies Go Out of Business in 
Same Period—Retail Credit 
Situation Improves Slowly. 


TEEN 


has 


hundred and twenty- 


TNT 


seven been another period 


large production if we con 
whole, al 


of fairly 
sider the industry as a 
though the industry is equipped for 
a product still about 40 per cent. in 
excess of its present output. Competi- 
tion has continued to be exceedingly 


keen, and for the most part profits 
have been very small in relation to 
the number of pair of shoes manu 


President F. R. Lanthier. 
told the ninth annual 
the Shoe Manufacturers’ 
Canada. 


factured,” 
Montreal, 
meeting of 
Association of 
"For 


ports of 


dollar which our ex- 
footwear are bring- 
than $10 is 
payment for 
imports of leather on felt footwear 
which could be supplied by the 
Canadian factories. Importations in- 
to Canada of boots and shoes of 
United States manufacture have in- 
creased further this year by over 22 
cent. as compared with the im- 
last year, while in the finer 
lines of men’s shoes import com- 
petition from the United Kingdom 
has continued to make it difficult for 
Canadian factories manufactur- 
ing similar lines to attain a satis- 
factory volume of production in their 
top-grade footwear. 
"During the last twelve 
seventeen shoe manufacturing estab- 
lishments have failed, arranged 
settlements with their creditors or 
discontinued business. In this same 
period two of the oldest and best 
known shoe manufacturing compan- 
have  disappeared— The Am- 
herst, N.S., having been liquidated 
under foreclosure by the bondholdei ; 
and John McPherson Company, Lim- 
ited, of Hamilton, Ont., having been 
wound up by voluntary liquidation. 
In the retail store the credit 
situation has not improved to the 
extent that we hoped for and it is 
apparent that shoe manufacturers 
and wholesalers still are far too free 
in the granting of credit without in- 
sisting on adequate evidence of the 
responsibility of 


every 
leather 
Canada 
abroad in 


ing into more 


being sent 


per 


ports 


months 


ies 


shoe 


financial those to 


whom credit is given. The com- 
petitors of mail order department 
Store and chain store organizations 


has made it difficult for 
the ordinary independent retail shoe 
nierchant to operate successfully. 


increasingly 


“The big advances in the prices 
of hides and leather, due to world 
conditions, have made necessary in- 


creases in the selling prices of foot- 
wear and other leather products. 

The wholesale and retail trade 
will find it necessary again to ad- 
vance their prices on all new pur- 
chases, and the public must expect 
tc pay more for leather footwear o1 
all kinds. 

“The bankruptcy 
tinues to present many difficulties. 
Tbe proceeds of bankrupt estates 
are absorbed for the most part in 
meeting the expenses and charges of 
the trustee and preferred claims, so 
that little is left for the unsecured 
'rade creditors. The fault is not so 
much that the Bankruptcy Act is dce- 
fective. but that creditor interests 
continue on credit without adequate 
investigaticn.” 

George A. Blachford of 
was elected President of the 
tion. 


problem con 


Toronto 
Associa- 


J. J. MeHale, London, Ont.; S. G. 
Underhill, Barrie, Ont.; L. C. Van 
Geel Tillsonburg, Ont.; W J. Sis- 
man, Aurora Ont.; G. H. Ansley, 
Perth, Ont.; W. A. Hamilton, To 
ronto and S. H. Parker, Preston, 
Ont. were named as Ontario Rep 
resentatives on the Executive Com- 


mittee, W. H. Leckie of Vancouver 


was appointed Western District Re 
presentative on the Executive Com 
mittee, 

ar 


Lake of Woods Proposes Three- 
for-One Split 


p" TORS of the Lake of the 
Woods Milling Company, Limited. 
at a meeting held in Montreal 
ly, adopted a plan whereby the present 
$100 par value common shares will be 
split on a basis of three for one into 
shares of no par value. It was further 
decided to additional new no 
par value shares to shareholders at 
$50 per share, in a ratio of one for 
each three of no par shares held. The 
special general meeting of sharehold 
ers at which approval will be asked 
for this plan has been called for 
January 25, 1928 
Perhaps the most striking feature 
of the plan, as outlined in a letter 


recent 


issue 





"The Paper Worth While" 


to shareholders, is a 
the dividend 


going forward 
proposed 
rate. At time the 
pany cent. per annum on 
the outstanding common shares, while 
in the letter to shareholders it is 
stated that the directors hope to pay 
on the new no par shares an annual 


reduction in 
the 


pays 12 


present com 


dividend of $3.20 per share. The direc 


tors state that they feel it is in the 
interests of the company at the 
present time to mark such a reduc 


would consider it 
even if 


tion, and advisable 
to make a the 


proposed rearrangement of the capital 


reduction 


structure were not carried out 

The 
standing 
which 


sent out 
$100 


will be 


company has at pres 


35,000 shares of par 


value, means there 
195,000 shares of new 
result of the split, 


at $50 on 


no par common 


as a while sale of 
a one-in 
additional 


new no par stock 


three basis will mean an 


25.000 shares, making the total out- 
standing of 140,000 shares of no par 
value common. Sale of stock will give 
the company $1,750,000, of which 


retirement 
cent. bonds, 


be used in 
of Dominion Flour 5 
of which there are at present out- 
standing $1,400,000, while the $750,000 
will be used as new working capital. 

As a result of the new plan it is 
said that the company will show a 
of $72.000 a year on dividends 


$1,000,000 will 
per 


saving 


and of $50,000 per year on bond 
interest, and will in addition have a 
substantial increase in working 


capital. 

The letter 
the signatures of 
President, and W. W. 
President. 


to shareholders is over 
F. S. Meighen, 
Hutchison, Vice- 


^ 


Dominion Glass Company En- 
joys Prosperous Year 


TOR the ending September 

30th, the annual financial 
ment of the Dominion Glass 
pany, Limited, reveals earnings equal 
to 9.28 per cent. on the outstanding 


year 
state- 
Com- 


common stock of the company, as 
compared with 7.28 per cent. in the 
preceding year, and 6 per cent. iu 
the year ended September 20, 1925. 


The statement also shows an increase 
in working capital of a quarter of 2 


million dollars. 
Profits for the year under review 


are shown at $637,389, as against 
$661,586 in the preceding year, but 
bond interest amounted to only $61,- 
compared with $170,000 in the 
thus leaving net earn- 


975, 


previous year, 


ings at $575,414, compared with 
$491,586 in the previous year. De- 


duction of preferred dividends at 
$182,000 and common dividends at 
$297,500, left a surplus for the year 
of $95,914. Previous surplus was 
brought forward at $1,078,342, 
leaving a profit and loss balance in 
the current report of $1,174,256. 

Excess of current assets over cur- 
rent liabilities is shown at $2,745,- 
583, as compared with working capi- 
tal of $2,479,746 in the previous 
report. 

The report shows the expected im- 
provement, and the president, Sir 
Charles Gordon, in his remarks to 
shareholders, states that there has 
again been a moderate increase in 
the gross business of the company. 
and he adds that in view of the im 
proving trade of the country the di- 
rectors hope for a continuance of 
this trend which will largely assist 
in the fuller and more economical 
portion of the company’s existing 
capacity. He further adds that the 
directors feel that considerable pro 
gress has been made during the year, 
and that the results are satisfactory. 
As pointed out in the directors’ re 
port last year, the bond sinking fund 
longer appears in the 
sheet as a separate 
current year’s sinking fund charges 
have been for before 
bringing the earnings into profit and 
loss account. On a comparative basis, 


no balance 


reserve, and the 


accounted 


the stated earnings of $637,389 
would compare with $559,445 last 
year. 

‘ev 


U. S. Sharply Restricts Alaskan 
Salmon Fishing 


QHARP restricticn of salmon fish 
ing operations in Alaskan waters 
announced by the U. S. 
Department of Commerce to become 


effective Jan. 1. 


has been 


Unofficial 
regulations 


statements on the new 
that the marked 
reduction in salmon catch in Alaska 
during 1927 has made it necessary 
to take additional steps for the con- 
servation of the fishery. It was estim- 
ated that in 1927 the salmon pack 
was 46 per cent. less than that of 
1926 and 19 per cent. less than the 
average pack for the last five years. 
New regulations are designed to re- 
duce the area in Alaska waters in 
which the fish may be caught during 
1928, and to reduce the effectiveness 
of catching devices in the waters 
that are still left open. 

“The outstanding feature of the 
regulation is the adoption of meas- 
ures intended to substantially re- 
duce operation of fish traps," the 


said 


statement said. 











December 24, 1927 


Essentials 


NTEGRITY, Experience, Fin- 
ancial Stability, World - wide 
Connections—place them in what 
order you will—all must be com- 
bined in the organization that can 
give the highest type of Invest- 
ment Service. 


The National City Company 
Limited 


James and St. Peter Streets— Montreal 
204 MM"? Building 71 St. Peter Stree: 
OTTAWA QUEBEC 


Head Office—St. 

10 King Street East 

TORONTO 
Advisory Board 
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Consider 
Carefully 


when buying fuel 


Does it contain plenty of heat? 
Will it be clean? 
Will it leave little ash? 


Will it be free from slate and 
clinkers? 


Will you get full value for vour 
money ? 


You are assured of the best fuel 


on the market if you buy 


SEMET-SOLVAY 
COKE 


CANADIAN AGENTS 


The Standard Fuel Co. 


EL 715] - = -  79KingE. 











A Complete Service 
for Investors 


Twelve offices, connected by private 
wire and located at strategic points in 
Canada; membership on five ex- 
changes, and wire connections with 
leading financial centres, enable us to 

render the broadest possible facilities 
for the advantageous purchase or sale 
of securities, 


Orders or inquiries will receive 
prompt attention. 


Moving "i feinen, P E 


— nir p" E 
JOHNSTON 
ax» WARD 


14 KING ST. EAST, TORUW:O 
171 ST. JAMES ST., MONTREAL 








MEMBERS: Montreal Stock Exchange, 
Toronto Stock Exchange, Montreal Curb 
Market, Winnipeg Grain Exchange, 


Chicago Board of Trade. 


SSNS 
12 branches jor our customers’ convenience — 
a 


Automobile and Piano Paper 


Purchased 


MANUFACTURERS’ FINANCE CORPORATION LIMITED 


MONTREAL 
TORONTO:—FEDERAL BUILDING 





Established 1899 
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Christmas and Christmas 
Decorations 
By Grace Fraser Malkin 


Customs and | 


comes, 


that season 
Wherein our Saviour’s birth is celebrated, 
The bird of dawning singeth all night long; 

And then, they say, no spirit dare stir abroad, 
The nights are wholesome, then no planets strike, 
No fairy takes, nor witch hath power to charm, 
So hallow’d and so gracious is the time.” 


"Some say that ever 'gainst 


We OF Canada are peculiarly rich in Christmas customs. 
its own Christmas 
the world has 


Every land in old Europe has 
tradition, but the Christmas lore of all 
come to us by inheritance. Saint Nicholas, or San 
Nicholaas, in Holland, becomes Santa Claus here. He 
hastily discards his white robe and dons the familiar fur- 
trimmed red coat. Woden's horse Sleipner, beloved by him 
for centuries, finds it impossible to traverse this immense 
tract called Canada, consequently Santa borrows reindeer 
from the Eskimo and merrily dashes over snow-clad 
wastes. A little jaunt from the north pole appears nothing 
to him. 

We use the term “Christmas box” most casually, little 
realizing its hidden significance. Among the Romans it 
was customary for the priest to put a box on all outgoing 
ships. Gifts in the form of trinkets or money were put 
into it by the people. Then the box was sealed. It is 
believed that it was intended to insure the safe return of 
the ship. When the vessel returned the box was given to 
On that day 
yas 


the priest, who put it aside till Christmas. 
Mass was said and the Priest Box, as it was called, 
opened. Many who had not given gifts then came forward, 
offering gold or jewellery, in that manner supplicating the 
Saints and obtaining forgiveness for sins. The contents 
of the box were sometimes kept by the Church, sometimes 
distributed among the poor. This box became known later 
as the Christmas box. 

During the early period of Christianity the gift custom 
spread in many ways. Gifts of clothing, food and money 
were given to carol singers in the Makers of 
handiwork depicting the manger, Mary, the Child, were 
rewarded according to the excellence of their craftsman- 
ship. Custom among superstitious people is sacred. The 
carol singers and image makers were rewarded because it 


streets. 


was the custom to do so, not because of the carols sung 
the reproductions made. The people believed that evil 
they did not reward those who 


or 
would befall them if 
extolled the Christ. 

Exchange of gifts at Christmas time gradually became 
general. It has been said that this general exchange of 
gifts possibly grew out of the desire to emulate the 
unselfishness of Christ. With us to-day gift giving is a 
tradition. As a labour of love it inspires joyousness and 
a real generosity, as an obligation it becomes a curse. 

In France and Holland children placed their wooden 
shoes upon the hearth, believing that St. Nicholas would 
fill them on his rounds. But shoes won't stretch you see, 
and stockings will, so the shoe of Amsterdam becomes the 
stocking of Canada. 

Many myths and legends surround the Christmas tree 
Many countries claim to have given the custom to the 
word. One tale describes Martin Luther coming home on 
Christmas Eve, “and beholding the wonder and glory of 
forest, he tried to 
Failing com- 


the arching sky above a snow clad 
describe its radiant loveliness to his wife. 


tely to reveal its holy beauty he went out and bringing 


E a fir tree, trimmed its branches with tiny candles, and 
said: 
“This is its earthly symbol, 
Shining like the Christmas sky, 
This is a Christmas tree’.” 
From Germany the custom of decorating the fir tree 


spread all over the world. f 

The joyous greeting, “Merry Christmas 
old England. Early Christmas morning the greeting was 
skouted from the open window to friends and neighbours. 

Customs as they travel from country to country acquire 
new color, become adapted to the climate of the country 
and temperament of the race that adopts them. The 
Romans used laurel as an emblem of peace; the Christians 


comes from 


placed it in their windows as a sign that Christ haa 
entered there; in old England ivy and holly replaced the 
laurel. An old English song gives the reason in very quaint 
fashion 

“The Holly and the Ivy 

Now both are full well grown 

Of all the trees that spring in wood, 

The Holly bears the crown. 

The Holly bears a blossom, 

As white as lily flow'r; 

As Mary bore sweet Jesus Christ, 

To be our sweet Saviour, 

To be our sweet Saviour 


The Holly bears a berry, 
As red as any blood; 





BUNCH EVERGREEN—CLUB MOSS FAMILY 


Treelike, 


And Mary bore sweet Jesus Christ, 
To do poor sinners good. 

The Holly bears a prickle, 

As sharp as any thorn; 

And Mary bore sweet Jesus Christ, 
On Christmas Day in the morn, 
On Christmas Day in the morn. 


The Holly bears a bark, 

As bitter as any gall; 

And Mary bore sweet Jesus Christ, 
For to redeem us all. 

The Holly and the Ivy, 

Now both are full well grown; 

Of all the trees that spring in wood, 
The Holly bears the crown, 

The Holly bears the crown.” 


Employing greens for decorative purposes is an old, 
old custom. In this way the sylvan spirits found refuge in 
dwellings from winter’s frost and snow. In order to insure 
good luck and happiness to the household that so kindly 
sheltered the spirits during Christmas week, the greens 
must be carried out carefully, placed on a high snowdrift 
and consumed in flames. Thus the spirits are liberated. 

Of late years it has been difficult to obtain large 
quantities of holly in Ontario. The holly wreath has been 
supplanted by artificial wreaths of tinsel and papier- 
mache. One wonders why our natural greens have not 
been utilised for decorative purposes. Many of our feathery 
club mosses would make beautiful and artistic wreaths. 
Our Northern forests abound in creeping and tree-like 
species of the Lycopodium or club moss family, ideal for 
this purpose. One can conceive of no more beautiful 
decoration for the Christmas table than the tiny tree-like 
“Bunch evergreen” with its numerous bushy branches lit 
with wee candles. A perfect miniature Christmas tree but 
six inches high. 

As yet we are a very young country. It is not to be 
expected that we should have developed distinctive Christ- 
mas customs of our own. But if we can retain the true 
spirit of our adopted customs, colouring them with our 
own individuality; if we can refrain from commercializing 
the festival, making of it a burden to all, a joy to none, 
we shall have gone far in producing our own Christmas 
a season free from formality, when hearts are light and 
joyous, a season of good cheer, a festival of home 
friends. As Mr. Wardell says to Mr. Pickwick— 

“Everybody sits down with us on Christmas Eve, as 


and 


with numerous bushy branches. 





4”-10” in height. 

you see them now, servants and all; and here we wait till 
the clock strikes twelve, to usher Christmas in, and while 
away the time with forfeits and old stories. Trundle, my 
boy, rake up the fire!” 

Dr 


Is Youth Forgetting How to Love? 


T TAKES an awful lot to frighten me, but the Younger 

Generation have succeeded. They are so terribly mat 
ter-of-fact. 

Just remember how we looked on life when we were 
young. Compared with the adolescents of 1927 we just 
teemed with romance—not mushy stuff bred of cheap 
novelettes and the sentimental music-hall ditties of 
period, but something that made a young man feel "good" 
physically and mentally, and full of clear, high endeavor 
to make himself and his position fit for the acceptance of 
his lady. They were knightly days, those. 

All sorts of things made you feel like that when good 
King Edward was our lord. The magic of a spring night 
sent a thrill through young veins which tingled with the 
desire to achieve. The world seemed all stretched out 
before you then—a wonder-place in which to plunge and 
do and do and do. Waltzes which usually came to London 
from Vienna rushed to our brains like strong wine and 
made all around seem just Heaven. The sea and rocks 
and a moon above made us tender and desperate—a danger- 
ous mixture which led to young folk marrying ot: totally 
inadequate incomes, or nicely brought up young women 
running away with their father’s menservants. 

Now everyone is so sensible! Maybe they cannot help 
it. Heaven knows, the weather has given us but few 
Spring nights of recent years to make the pulse beat 
quicker. It is difficult to feel stimulated in that particular 
way in the middle of an anachronistic heat wave which 
anaesthetises you or during the last of the winter’s hail- 
storms. Possibly the modern syncopation affects the feet 
rather than the heart as did the rhythm of "The Merry 
Widow" and "Wondertul World" twenty years ago 

But in holiday August there is still the sea, the 
of the breaking waves, the softness of a gt l 
the clean odor of Mother Nature which 
unto heart. 
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heart crs 


now 


Doesn’t the young man of to-day 
looks the girl he loves when she smiles up at him the 


moonlight? Or cannot the modern girl smil 
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CLUB MOSS FAMILY—GROUND PINES 


Tralling Christmas Green, light and feathery in form. 


Spores used to make Lycopodium powder used in 


flashes for 


stage effects. 
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cumstances, as her mother did when she 


I was at a southern seaside place the c 





irleston. 















room in a very class hotel t: vn cat 
tail-shaker e latest Jazz gra ecords 

And among the house-party V s a mem- 
ber were a man and a girl—lovely to look on in their 
youth and love. But ever so efficiently did the 
their feelings because the young in was n 
what they regarded as enough í them to marry on! 
Did such things deter us a score of ye No, we 
got married first and th it of the S ices after- 
wards—and the Divorce Court was not so busy then as 
it is to-day. 

When we loved t got hurt. 





be- 


being so 


We may be has beens now, but isn 
ing never-wasses, or never-will-be’s, all through 
nsible? 

Youth of to-day, you are glorious- 
your freedom of body and thought, in y: 


But you’re missing somet 


13 DID 


which we stuffy old Edwardians 


greedy hands. 








3C 
health, in 


Ieariessness 








“ee 
W onderful Island Dancers 
[RIFLES do not trouble the native of the Bri 
mons when he desires to 
béche-de-mer language, says the 
right to the point. Just as the Frencl 
a bowler hat a 
bald-headed man as "that fellar master n 





chapeau melon, si 





gort 8! ss iong 
sax. OF 
ut. 
p a had 
e crupper on t ubved 
belong t If the 
1 - t1 - > 1 * 
COOK reiuses t rise, ) HIS mistr 
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When corsets were fashionable the native 
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At Santa Anna and Santa Catalina Islands, south of the 
Solomon group, the 1 es on spe occasions put o 
the village square an arboreal dance we atten 
These people ive a o o € scent 
irom apes 
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nen evt t t big 
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the middle the e 1 despatche ep \ led 
mate 
These hythn ical inces W X 1 he oreotten bv 
the rising generation in a few vears. Mi the romanc« 
of the Pacific will be lost when civilization exacts its 
toll 
Dr 
A Mexican wife has one advantage. When she tires 
of her man, she can persuade him to be a candidate 
Sumter (8S. C.) Item 
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Higher Prices for Boots 
and Shoes Predicted 


President of Shoe Manufactur- 
ers’ Association of Canada 
Tells Members That World 
Leather Conditions Will Nec- 


essitate Increases Imports 
of Shoes from United States 
Increase by Twenty-T wo Per 
Cent. During Past Year and 
Seventeen Canadian Compan 
ies Go Out of Business in 
Same Period—Retail Credit 
Situation Improves Slowly. 


TREO hundred and twenty- 

S seven has been another period 
of fairly large production if we con 
sider the industry as a whole, al 
though the industry is equipped for 
a product still about 40 per cent. in 
excess of its present output. Competi- 
tion has continued to be exceedingly 
keen, and for the most part profits 
have been very small in relation to 
the number of pair of shoes manu 
factured,’’ President F. R. Lanthier. 
Montreal, told the ninth annual 
meeting of the Shoe Manufacturers’ 
Association of Canada. 

"For every dollar which our ex- 
ports of leather footwear are bring- 
ing into Canada more than $10 is 
being sent abroad in payment for 
imports of leather on felt footwear 
which could be supplied by the 
Canadian factories. Importations in- 
to Canada of boots and shoes of 
United States manufacture have in- 
creased further this year by over 22 
per cent. as compared with the im- 
ports last year, while in the finer 
lines of men’s shoes import com- 
petition from the United Kingdom 
has continued to make it difficult for 
the Canadian factories manufactur- 
ing similar lines to attain a satis- 
factory volume of production in their 
top-grade footwear. 

“During the last twelve months 
seventeen shoe manufacturing estab- 
lishments have failed, arranged 
settlements with their creditors or 
discontinued business. In this same 
period two of the oldest and best 
known shoe manufacturing compan- 

disappeared— The Am- 
herst, N.S., having been liquidated 
under foreclosure by the bondholdei ; 
and John McPherson Company, Lim- 
ited, of Hamilton, Ont., having been 
wound up by voluntary liquidation. 


ies have 


In the retail shoe store the credit 
situation has not improved to the 
extent that we hoped for and it is 
apparent that shoe manufacturers 
and wholesalers still are far too free 
in the granting of credit without in- 
sisting on adequate evidence of the 
financial responsibility of those to 
whom credit is given. The com 
petitors of mail order department 
store and chain store organizations 
has made it increasingly difficult for 
the ordinary independent retail shoe 
merchant to operate successfully. 

“The big advances in the prices 
of hides and leather, due to world 
conditions, have made necessary in- 
creases in the selling prices of foot 
wear and other leather products. 

The wholesale and retail trade 
will find it necessary again to ad- 
vance their prices on all new pur- 
chuses, and the public must expect 
tc pay more for leather footwear ot 
all kinds. 

“The bankruptcy problem con 
tinues to present many difficulties. 
The proceeds of bankrupt estates 
are absorbed for the most part in 
meeting the expenses and charges f 
the trustee and preferred claims, so 
that little is left for the unsecured 
‘rade creditors. The fault is not so 
much that the Bankruptcy Act is dce- 
fective. but that creditor interests 
continue on credit without adequate 
investigaticn.”’ 

George A. Blachford of Toronto 
was elected President of the Associa- 
tion. 


T. J. McHale, London, Ont.; S. G. 


Underhill Barrie, Ont.; L. C. Van 
Geel Tillsonburg, Ont.; W J. Sis- 
man, Aurora Ont.; G. H. Ansley, 


Perth, Ont.; W. A. Hamilton, To 
ronto and S. H. Parker, Preston, 
Ont. were named as Ontario Rep 
resentatives on the Executive Com- 
mittee, W. H. Leckie of Vancouver 
was appointed Western District Re 
presentative on the Executive Com 
mittee 


ar 


Lake of Woods Proposes Three- 
for-One Split 


pyascrons of the Lake of the 
Woods Milling Company, Limited, 
at a meeting held in Montreal recent 
ly, adopted a plan whereby the present 
$100 par value common shares will be 
split on a basis of three for one into 
shares of no par value. It was further 
decided to issue additional new no 
par value shares to shareholders at 
$50 per share, in a ratio of one for 
each three of no par shares held. The 
special general meeting of sharehold 
ers at which approval will be asked 
for this plan has been called for 
January 25, 1928 
Perhaps the most striking feature 
of the plan, as outlined in a letter 





going forward to shareholders, is a 
proposed reduction in the dividend 
rate. At the present time the com- 
pany pays 12 per cent. per annum on 
the outstanding common shares, while 
in the letter to shareholders it is 
stated that the directors hope to pay 
on the new no par shares an annual 
dividend of $3.20 per share. The direc- 
tors state that they feel it is in the 
interests of the company at the 
present time to mark such a reduc- 
tion, and would consider it advisable 
to make a reduction even if the 
proposed rearrangement of the capital 
structure were not carried out. 

The company has at present out- 
standing 35,000 shares of $100 par 
value, which means there will be 
195,000 shares of new no par common 
as a result of the split, while sale of 
new no par stock at $50 on a one-in 
three basis will mean an additional 
25.000 shares, making the total out- 
standing of 140,000 shares of no par 
value common. Sale of stock will give 
the company $1,750,000, of which 
$1,000,000 will be used in retirement 
of Dominion Flour 5 per cent. bonds, 
of which there are at present out- 
standing $1,400,000, while the $750,000 
will be used as new working capital. 

As a result of the new plan it is 
said that the company will show a 
saving of $72.000 a year on dividends 
and of $50,000 per year on bond 
interest, and will in addition have a 
substantial increase in working 
capital. 

The letter to shareholders is over 
the signatures of F. S. Meighen, 
President, and W. W. Hutchison, Vice- 
President. 


be 
Dominion Glass Company En- 


joys Prosperous Year 


^OR the year ending September 

30th, the annual financial state- 
ment of the Dominion Glass Com- 
pany, Limited, reveals earnings equal 
to 9.28 per cent. on the outstanding 
common stock of the company, as 
compared with 7.28 per cent. in the 
preceding year, and 6 per cent. in 
the year ended September 20, 1925. 
The statement also shows an increase 
in working capital of a quarter of 2 
million dollars. 

Profits for the year under review 
are shown at $637,389, as against 
$661,586 in the preceding year, but 
bond interest amounted to only $61,- 
975, compared with $170,000 in the 
previous year, thus leaving net earn- 
ings at $575,414, compared with 
$491,586 in the previous year. De- 
duction of preferred dividends at 
$182,000 and common dividends at 
$297,500, left a surplus for the year 
of $95,914. Previous surplus was 
brought forward at $1,078,342, 
leaving a profit and loss balance in 
the current report of $1,174,256. 

Excess of current assets over cur- 
rent liabilities is shown at 2,145,- 
283, as compared with working capi- 
tal of $2,479,746 in the previous 
report. 

The report shows the expected im- 
provement, and the president, Sir 
Charles Gordon, in his remarks to 
shareholders, states that there has 
again been a moderate increase in 
the gross business of the company, 
and he adds that in view of the im 
proving trade of the country the di- 
rectors hope for a continuance of 
this trend which will largely assist 
in the fuller and more economical 
portion of the company's existing 
capacity. He further adds that the 
directors feel that considerable pro 
zress has been made during the year, 
and that the results are satisfactory. 
\s pointed out in the directors’ re 
port last year, the bond sinking fund 
no longer appears in the balance 
sheet as a separate reserve, and the 
current year's sinking fund charges 
have been accounted for before 
bringing the earnings into profit and 
loss account. On a comparative basis. 
the stated earnings of $637,389 
would compare with $559,445 last 
vear. 
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U. S. Sharply Restricts Alaskan 
Salmon Fishing 


HARP restricticn of salmon fish 

ing operations in Alaskan waters 
has been announced by the U. S. 
Department of Commerce to become 
effective Jan. 1. 

Unofficial statements on the new 
regulations said that the marked 
reduction in salmon catch in Alaska 
during 1927 has made it necessary 
to take additional steps for the con- 
servation of the fishery. It was estim- 
ated that in 1927 the salmon pack 
was 46 per cent. less than that of 
1926 and 19 per cent. less than the 
average pack for the last five years. 
New regulations are designed to re- 
duce the area in Alaska waters in 
which the fish may be caught during 
1928, and to reduce the effectiveness 
of catching devices in the waters 
that are still left open. 

“The outstanding feature of the 
regulation is the adoption of meas- 
ures intended to substantially re- 
duce operation of fish traps," the 


statement said. 
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Consider 
Carefully 


when buying fuel 
Does it contain plenty of heat? 
Will it be clean? 
Will it leave little ash? 
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Will you get full value for vour 
money? 


You are assured of the best fuel 


on the market if you buy 
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CLUB MOSS 


Christmas and Christmas Customs and 


Decorations 
By Grace Fraser Malkin 


say that ‘gainst that season comes, 
Wherein our Saviour’s birth is celebrated, 

The bird of dawning singeth all night long; 

And then, they say, no spirit dare stir abroad, 
The nights are wholesome, then no planets strike, 
No fairy takes, nor witch hath power to charm, 
So ind so gracious is the time.” 


“some ever 


hallow'd 


OF Canada are peculiarly rich in Christmas customs. 
Every land in old Europe has own Christmas 
but the Christmas the world has 
come us by Saint Nicholas, or San 
Nicholaas, in Holland, becomes Santa Claus here. He 
hastily discards his white robe and dons the familiar fur- 
trimmed red coat. Woden’s horse Sleipner, beloved by him 
for centuries, finds it impossible to traverse this immense 
tract called Canada, consequently Santa borrows reindeer 
from the Eskimo and merrily dashes over snow-clad 
wastes. A little jaunt from the north pole appears nothing 
to him. 

We use the term “Christmas box” most casually, little 
realizing its hidden significance. Among the Romans it 
was customary for the priest to put a box on all outgoing 
ships. Gifts in the form of trinkets or money were put 
into it by the people. Then the box was sealed. It is 
believed that it was intended to insure the safe return of 
When the vessel returned the box was given to 
On that day 
yas 


W. 


tradition, 
to 


its 


lore of all 


inheritance. 


the ship 
the priest, who put it aside till Christmas. 
Mass was said and the Priest Box, as it was called, 
opened. Many who had not given gifts then came forward, 
offering gold or jewellery, in that manner supplicating the 
Saints and obtaining forgiveness for The contents 
of the box were sometimes kept by the Church, sometimes 
distributed among the poor. This box became known later 


sins. 


as the Christmas box. 

During the early period of Christianity the gift custom 
spread in many ways. Gifts of clothing, food and money 
were given to carol singers in the Makers of 

“hi "or 
handiwork depicting the manger, Mary, the Child, were 
ed aecording to the excellence of their craftsman- 
hil The 
snip. : 
carol singers and image makers were rewarded because it 


streets. 


reward s 
Custom among superstitious people is sacred. 


was the custom to do so, not because of the carols sung 
the reproductions made. The people believed that evil 
did not reward those who 


or 
would befall them if 
extolled the Christ. 

Exchange of gifts at Christmas time gradually became 
general. It has been said that this general exchange of 
gifts possibly grew out of the desire to emulate the 
unselfishness of Christ. With us to-day gift giving is a 
tradition. As a labour of love it inspires joyousness and 
a real generosity, as an obligation it becomes a curse. 

In France and Holland children placed their wooden 
believing that St. Nicholas would 


they 


shoes upon the hearth, 
fill them on his rounds. But shoes won’t stretch you see, 
and stockings will, so the shoe of Amsterdam becomes the 
stocking of Canada. 

Many myths and legends surround the Christmas tree 
Many countries claim to have given the custom to the 
word One tale describes Martin Luther coming home on 
Christmas Eve, “and beholding the wonder and glory of 
forest, he tried to 
Failing com- 


the arching sky above a snow clad 
describe its radiant loveliness to his wife. [ co 
pletely to reveal its holy beauty he went out and bringing 
: candles, and 


in a fir tree, trimmed its branches with tiny 


said: 
“This is its earthly symbol, 
Shining like the Christmas sky, 
This is a Christmas tree’.” 
From Germany the custom of decorating the fir tree 
spread all over the world. 
The joyous greeting, “Merry Christmas 
Early Christmas morning the greeting was 


comes from 
old England. 
shouted from the open window to friends and neighbours 

Customs as they travel from country to country acquire 
new become adapted to the climate of the country 
and temperament of the that them. The 
Romans used laurel as an emblem of peace; the Christians 


color, 
adopts 


race 
placed it in their windows as a sign that Christ haa 
entered there; in old England ivy and holly replaced the 


laurel. An old English song gives the reason in very quaint 


fashion 
"The Holly and the Ivy 
Now both are full well zrown 
Of all the trees that spring in wood, 


The Holly bears the crown. 

The Holly bears a blossom, 

As white as lily flow’r; 

As Mary bore sweet Jesus Christ, 
To be our sweet Saviour, 

To be our sweet Saviour 


The Holly bears a berry, 
As red as any blood; 
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BUNCH EVERGREEN—CLUB MOSS FAMILY 


Treelike, 


And Mary bore sweet Jesus Christ, 
To do poor sinners good. 

The Holly bears a prickle, 

As sharp as any thorn; 

And Mary bore sweet Jesus Christ, 
On Christmas Day in the morn, 
On Christmas Day in the morn. 


The Holly bears a bark, 

As bitter as any gall; 

And Mary bore sweet Jesus Christ, 
For to redeem us all. 

The Holly and the Ivy, 

Now both are full well grown; 

Of all the trees that spring in wood, 
The Holly bears the crown, 

The Holly bears the crown.” 


Employing greens for decorative purposes is an old, 
eld custom. In this way the sylvan spirits found refuge in 
dwellings from winter’s frost and snow. In order to insure 
good luck and happiness to the household that so kindly 
sheltered the spirits during Christmas week, the greens 
must be carried out carefully, placed on a high snowdrift 
and consumed in flames. Thus the spirits are liberated. 

Of late years it has been difficult to obtain large 
quantities of holly in Ontario. The holly wreath has been 
supplanted by artificial wreaths of tinsel and papier- 
mache. One wonders why our natural greens have not 
been utilised for decorative purposes. Many of our feathery 
club mosses would make beautiful and artistic wreaths. 
Our Northern forests abound in creeping and _tree-like 
species of the Lycopodium or club moss family, ideal for 
this purpose. One can conceive of no more beautiful 
decoration for the Christmas table than the tiny tree-like 
“Bunch evergreen” with its numerous bushy branches lit 
with wee candles. A perfect miniature Christmas tree but 
six inches high. 

As yet we are a very young country. It is not to be 
expected that we should have developed distinctive Christ- 
mas customs of our own. But if we can retain the true 
spirit of our adopted customs, colouring them with our 
own individuality; if we can refrain from commercializing 
the festival, making of it a burden to all, a joy to none, 
we shall have gone far in producing our own Christmas 


a season free from formality, when hearts are light and 
joyous, a season of good cheer, a festival of home and 


friends. As Mr. Wardell says to Mr. Pickwick— 


“on 


jverybody sits down with us on Christmas Eve, as 


with numerous bushy branches. 


4".10" in height. 
you see them now, servants and all; and here we wait till 
the clock strikes twelve, to usher Christmas in, and while 
away the time with forfeits and old stories. Trundle, 
boy, rake up the fire!" 
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Is Youth Forgetting How to Love? 


T TAKES an awful lot to frighten me, but the Younger 


Generation have succeeded. 
ter-of-fact. 
Just remember how we looked on life when we wer: 
Compared with the adolescents of 


They are so terribly mat 


young. 1927 we just 
ieemed with romance—not mushy stuff bred of cheap 
novelettes and the sentimental music-hall ditties of the 
period, but something that made a young man feel "good" 


physically and mentally, and full of clear, high endeavor 
to make himself and his position fit for the acceptance of 
his lady. They were knightly days, 
All sorts of things made you feel like that when good 
King Edward was our lord. The magic of a spring night 
sent a thrill through young veins which tingled with the 
desire to achieve. The world seemed stretched out 
before you then—a wonder-place in which to plunge and 
do and do and do. Waltzes which usually came to London 
l wine and 
1 


those. 


all 


from Vienna rushed to our brains like strong 
made all around seem just Heaven. The sea and rocks 
and a moon above made us tender and desperate—a danger- 
ous mixture which led to young folk marrying ot: totally 
inadequate incomes, or nicely brought up young 
running away with their father’s menservants 
Now everyone is so sensible! May! e t! 


women 


cannot help 





it. Heaven knows, the weather hus given us but few 
Spring nights of recent years to make the bea 
quicker. It is difficult to feel stimulated in that particul 
way in the middle of an anachronistic heat wave whi 





anaesthetises you or of the winter’s hail 
storms. 
rather than the heart as did the rhy 
Widow” and “Wonderful World” twe 

But in iday August there is still the sea, the glamo 


f the breaking waves, th 


during the last 
Possibly the modern syncopation affects the feet 


Merry 
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soitness ot a great golden m 





the clean odor of Mother Nature which bids heart c 
unto heart. Doesn't the young man of to-day know ^ 


looks the girl he loves when she smiles up at him in the 
moonlight? Or cannot the modern girl smile in such ci: 





CLUB MOSS FAMILY—GROUND PINES 


Tralling Christmas Green, light and feathery in form. 


Spores used to make Lycopodium powder used in 


flashes for 


stage effects. 
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things deter us a score ears ago? No, we 
ied first and thought of the juences after- 

and the Divorce Court was not so busy then as 

o-day 
When we loved things that got in our g urt 
may be has beens now, t t an be- 
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[RIFLES do not trouble the native of the British Solo- 

mons when he desires to express himself in the 
béche-de-mer language, says the “Daily Mail ge 

right to the point. Just as the French so expressively c 

a bowler hat a Ahapcau melon, s e nativ e esc es a 

jald-headed man as "that fellar master no got grass along 

conut.' 
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À 
ea 
he Ame rican woman —sofun- 


damentally sound—who has allow ed 





herself temporarily to be the victim of 
extremists — is turning from the exag- 
gerated shoe with its harmfu l effects to 


CANTILEVER SHOES 
Scientifically correcto 
giving comfort through flexibi lity 


sty led for smart women 


In Black. Satin 


antilever 


P ROSEO 


CANTILEVER SHOE SHOPS 


TORONTO—; Queen St. E., at Yonoe REGINA—The Yale Shoe Ltd 
HAMILTON-—8 John St. N., at King SASKATOON-—R«yal Shoe Store 
OTTAWA—Jacksor rk cor. Bank & Slater EDMONTON—Hudson's Bay Co 
PORT ARTHUR Me Ity's, Ltd CALGARY—Hudson's Bay Company 
SUDBURY—Canad "E p't. Stores, Ltd VANCOUVER—Hudson's Bay Co 
GALT—Mundy's ane Store VICTORIA—Hudson's Bay Company 
BROCKVILLE--H. W. Gilhooly BRANTFORD-—Ludiew Bros 
MONT st ia SAINT JOHN, N B.—Scovill Brothers 

a istie Bidg., St MOOSE JAW—Robinson, McBean, Limited 
! Catherine & Stanley Sts BRANDON, MAN —Knowlton's Boot Shop, 
$ WINNIPEG—Hudson's Bay Co Limited 











set sai! from NEW YORK JANUARY 7 on the 


s S8. RELIANCE 


W EST INDIES, 


lar beautiful Kingston; gay, colorful 


pping at San 
evan: and Nassau, 





oven attrac- 
shtful v l acious cabins and lounges, 
ng pool, gymnasium and sports deck. Rates $200 





Three later Pleasure Pirate Pilgrimages 
January 25th and Febru 
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y cruises. 





6daver 


rin Havana, 


Hamburg American Line 


UNITED AMERICAN LINES, Inc., General Agents 
28% st. James Street, . 


Montreal 


al steamship and tourist agente 
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He VANDERBILT Hotel |The BONAIR-VAN ÁNDERBILT 
New York City s Augusta, Georgia 


Thirty -fourth Street and Park Avenue Golf, Tennis, Motoring, Shooting, Riding 


am Saree See 
d sitor in New York. Easy 


n the Pennsylvania and 













au THERN Rendezvous for 
^ outdoor enjoyment in an ideal 


imate. 400) rooms with private bat.» 


ew York Ce er ' 
di. ntral Kailway 1 and modern conveniences. Vita glass 
e Baltimore and Ohio M 
is a feature of the solarium 
r Coa s stop in front of the hot 
Near tt business, shopping and 
4 eatre r PWO 1k- HOLE CHAMPIONSHIP 
GOLF COURSES 
bedroon s an outside 
ghted room and has its own private Grass greens and tees and a complete 
rath. water system 
TARIFF 
1 Single Room with bath, $4.50 per day 
| and up Through Puliman service daily, from 
| Double Room with bath, $5.00 per day New York and Chicago 
i and up 
| 


| The New Fire proof $k 


(CHAMBERLIN-VANDE. nr 
| “Old Point Comfort , Va 1G. 


Opens April 1, 1928 — Year-Round Tourist 
Hotel 
( VERLOOKING Hampton Roads 
and lower Chesapeake Bay [A 
arge Convention Hail, a Roof Garden 
ind an Indoor Swimming Pool are fea 
tures. The appointments and service 
onform to “Vanderbilt” standards 
Fishing, sea bathing, golf, horseback 
riding, tennis and shooting 


n The 
CONDADO-VANDERBILT | 
San Juan, Porto Rico 










The Finest Hotel in the West Indies 
E of American luxury in the trop- 
4 


cs. Between the Atlantic on one 
side and Condado Bay on the other 
itis a place of enchantment 


Cloistered patios; formal gardens; bow 
ered outdoor swimming pool and tea 
garden Golf, tennis, bathing, motoring 


Y WALTON H. MARSHALL 
Mana ge r 
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Trs death of Lady Beaverbrook 
came as a great shock to her 
ny friends in this country and 
ist have been even more of a shock 

to those in Canada 

Lady Only very lately the 


d atter re- 

Beaverbrook London Letter re 
ferred to the engage- 

ment of her young daughter, and few 


could have foreseen that the next 
family event would be of so sad a 
character. 

Lady Beaverbrook, formerly Miss 
Drury of Halifax, was a very hand- 
ome and very charming woman. 








blue sky flecked with white clouds 
Almost an early spring day. A day on 
which to think of the first snowdrops 
he first crocuses. In a little wood 
close by, the leaves on some sheltered 
shrubs still hung fresh and green 
even though the tall oaks were 
shrivelled and brown at their peaks 
where the leaves lingered. Ivy 
wreathed many of the trees and the 
holly shone and glistened with fresh 
ness, When we settle down to prope! 
winter I, for one, shall try to remem 
ber with gratitude the sunshine and 
the loveliness of this December day 


MISS ADNA RYERSON 
A Canadian who is second violin in the Macdonald Quartette, Royal 


Academy of Music, 


\mong those who sent flowers to her 
funeral were the party of New 
Brunswick teachers who have reason 
to remember with appreciation her 
kindness and her hospitality during 
the tour of the British Isles which she 
herself inspired. Many individuals and 
organizations were represented at the 
funeral, which took place at the 
illage church of Mickleham three 
weeks before Christmas, and at the 
Meniorial Service in London 
+$ 
TTHE Prince of Wales was the lead- 
ing figure in the moving and 
beautiful “Toc H.” ceremony which 
took place at the great Albert Hall 
in the presence of 
“Toc H” about eight thous- 


Ceremony and British men 

S from all over the 
globe. It was the twelfth birthday of 
Talbot House, which was known to 
many Canadians during the war, and 
the aim of the members of the great 
band is to raise enough money for 
houses and paid workers to extend 
the activities of the society which 
seeks to carry into everyday life the 
spirit which kept the men together in 
the trenches—a spirit of comradeship 
and unselfish fellowship. 

The appeal of the Prince was very 
eloquent, and he himself received an 
ovation from the assembled multitude 
It must have been a wonderful 

i0ment when darkness fell on that 

reat hall except for the flickering of 

the three hundred Lamps of Remem- 
brance, and the thoughts of men went 
back to the tragic days of the war 

Earlier on the same day the charm 
ing and much loved Duchess of York 
visited the old church of All Hallows, 
Barking—have you ever seen that 
church when in London?—to deposit 
a banner sent through her from 
women in Australia, and helped to 
stir a Toc H. pudding. Wherever she 
goes the "little Duchess" wins hearts, 
and no wonder 

* 
"THE mildness of the weather 80 fai 
zladdens the hearts of those who 
dread a long cold winter. There has 
been hardly any cold weather, no 
snow, and although 


Our Mild we have had some 
December of the black days 

which descend like 
a pall upon our spirits we have had 
also some wonderful bursts of sun 
shine. This very day, not far from 
Christmas, I have spent some time 
within a few miles of London on a 
golf course where the greens were 
vividly green, the air far from wintry, 


and the sun shining from a pale 


London, England. 


A? TO music the Berlin Philhar- 
- monic Orchestra (how strange 
that would have sounded ten years 
ago!) has made a great success, and 

a long list of con- 
Canadian certs in which 
Violinist famous people from 

various countries 
appear, fills nearly à column in the 
newspapers. 

Talking of music, a Canadian girl 
who promises to make a name for 
herself as a violinist is Adna Ryerson, 
a daughter of the Rev. Egerton 
tyerson, now vicar of St. Stephen’s 
Church, Shepherd’s Bush, London. 
When she was a very small child she 
had her first lessons in Japan from 
Mrs. Dickson, a daughter of the great 
missionary, Dr. Timothy Richards of 
China. Several years after that when 
she was older but still a child she 
had lessons in Kobe, from Miss 
Trotzig, of the Royal Conservatory, 
Stockholm; then from Mrs. Leo Smith 
at the Bishop Strachan School, Tor- 
onto, and Conservatory of Music 
Toronto, and from Miss Marjorie 
Hayward, F.R.A.M., of the Royal 
Academy of Music, London. Owing to 
a technicality she could not try for 
the entrance scholarship to the Royal 
Academy of Music, but she came out 
third in an examination at the Royal 
College, open to the whole Empire. 

Next this clever girl won two 
bronze medals, two silver meeals and 
two certificates for the violin, and 
her L.R.AM. at the Academy Her 
L.R A.M. led to an appointment = on 
the staff of the Maida Vale High 
School, and her “highly commended” 
when trying for the Broughton Packer 
sath Scholarship of 1927, to her being 
placed, at the end of her third year, 
as second violin in the Macdonald 
Quartet which is the Academy star 
combination. 

Already these brilliant young play- 
ers have had several professional 
engagements, and the Irish papers, 
when they played in Belfast, gave 
ihem enthusiastic notices. Even the 
most critical Londoners have praised 
their work, and those who go on 
Thursday afternoons to the Royal 
Academy and listen entranced as they 
play Haydn have no difficulty in 
believing that this quartet, of which 
a Canadian girl is a prominent mem- 
ber, will soon be among London's 
best professionals. 


Pane, De aao at Pona, 
Women students at Oxford Univer 
ity are now restricted to one fo: 


every four men. 


OUR 


BERMUDA 
TOURS 


FFORD the most convenient and 
4 comfortable way of enjoying 
Bermuda’s many pleasures and 
beauties. 
Moderate Inclusive Fares 


Full information and literature on request 


THOS. COOK & SON 


65 Yonge Street., Toronto 
Elgin 2256-7 



















West Indies 


NEW PASSENGER SERVICE 


Canadian Government Merchant Marine Limited 
Operated in connection with CANADIAN NATIONAL RAILWAYS 


Regular sailings from Halifax for famous British 
West Indian winte r resorts, Splendidly equippe d 
steamers offer every lusury of ocean travel at 
reasonable rates. 


SAILINGS From Halifax to Bermuda, St. Kitts, Nevis, 
TO THE Antigua, Montserrat, Dominica, St. Lucia, 
EASTERN GROU?P Barbados, St. Vincent, Grenada, Trinidad 
(Monthly ) and Georgetown, Demerara. returning over 

the same route to Saint John. 


SAILINGS From Halifax to Bermuda, Nassau (Bahama 


nana O THE «œ Islands), Kingston (Jamaica), and Belize 
WESTERN GROUP (British Honduras), returning over the same 


(Every Three Weeks 









route to Halifax. 


Details from any Canadian National Railways Agent, 
and Steamship Passenger Agent, or from Canadian 
Government Merchant Marine Limited, 


230 St. James St., Montreal 
or 6 King St. West, Toronto. 











NET west yd we FRUENNIE TAA FA 
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CJfié Hotel BERMUDIANA 


CL by discriminating tra’ — The center of social gayety. Dancing, 
velers for its atmosphere of dig- olf, tennis, riding, sailing, swimming, 

Ching. Modern, NE 
structure accommodating five hun- 
tion in a 15 acre tropical garden on dred guests. Opens December 19th. 
the water's edge. For Booklet and Reservations address 


J. A. SHERRARD, Managing Director, Hotel Bermudiana, Bermuda, or 


BERMUDA HOTELS BOOKING AGENCY 
551 Fifth Avenue, New York, N. Y 


or any authorized Tourist Agent 


nity and refinement—for its luxurious 
appointments—for its beautiful loca- 








Fine Trains Take E Quickly to Golden 


Sunshine and Outdoor Pleasures 


N just a little more than overnight you can be in the warm sun- 
shine of the Gulf Coast. You may tee off onsporty golf courses. 
You may loll on the decks ofa fleetsailboat or cast a line in quiet 
backwater fishing streams. You may ride, shoot, hike, motor or 
explore historic places. You may live in fine hotels or take an 
apartment or cottage. Sunshine pours through open windows and 
balmy breezes bear the fragrance of blooming flowers. 


ONE OF Me : FAST, 
THE WORLD'S FINEST Pani- merican LUXURIOUS, DAILY 
TRAINS ALR - PULL MAM SERVICE 


The Pan-American, the onlyall- from Chicago and Evansville. 
Pullman train between Cincin-  L.& N. trains are noted for the 
nati, Louisv illeand NewOr- delicious quality of their cui- 
leans, i is luxuriously equipped sine. Let our representative 
and does notrequireextratrain help plan your trip. 

fare. All L. & N. trains to New Information, liter ature etc., will be fur- 
Orleans passa i ong the Coast nished and reser vations made by 
and through the various re- E. E. PORTER, T.F. A. 


605 T h 
sorts. Fast, daily service also raneportation fi siding. 





LOUISVILLE & NASHVILLE RAILROAD 
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him, and he has justified that trust. 

He is a short, thickset man with a 
mop of bristling hair, prominent pale 
blue eyes, a drooping moustache, and 
a good deal of swagger. His particular 
pose is that of extreme uncouthness, 
for he is often violent and rude in 
manner, swears like a trooper, and 








ersonages and 
ersonalities 











Bermu DA | 















] pec was host recently to Mlle running two secret societies at school, «does not at all like being compared Rendezvous of smart winter vata- 
are now being broad- Leonie Vanhoutte, the quiet-spok- each one aimed at destroying the to Mussolini. “I,” he says, “I am | 77771 fi 7 | 
cast for your enjoy- en young Frenchwoman who with her other! He had scarcely left school Pilsudski,” and leaves you to infer | Hronists. trom Europe and America | 
ment. Don't take famous "chief", Louise de Bettignies, when he conspired to break the Rus- What a poor sort of dictator Mussolini E | 
chances on missing organized a vast sian tyranny in Poland, and was sent, is beside him. d á | 
Two Great network of spies consequently, to Siberia. He next or- But he has earned the admiration 


ganized an insurrection against Aus- 


W omen Spies within the German 
trian, Russian, and German tyranny, 


lines during the 


which he has for himself. No other 
man could have risen to the occasion 





War. The exploits of these two girls and later spent years in prison during as he did when the Red A rmy threat- | 

Mile. Vanhoutte was only twenty- the War as a punishment for con- ened the still shattered and barely | 
four when the Germans invaded “la spiring against the German occupa- self-conscious Poland His magnetic | i E 
"atrie"—read like a chapter out ot tion. personality roused his countrymen to | 1e palatial, new motor 
the life of the Scarlet Pimpernel. He was elected President of liber- one of the most heroic resistances of | (20.000 tons gross) sail 


onher maiden tripJan.14 
and weekly thereafter. 


LL 


It was in the Lille district that they ated Poland—and promptly, having history, and they drove back the Bol- 
worked in co-operation with the Bri- been a socialist and democrat all his shevists when it seemed impossible. 
tish military intelligence service. Mlle. life, vacated office and started a new It has been said that 
Bettignies organized a sort of corps Conspiracy against the popular gov- 





Discriminating guests will 
praise the Hotel Bermu- 
diana and the St. George 


a Pole can 
die for his country, but not live for 





them. Replace tubes of informers, doctors, policemen, ernment he had formed. He won. it. It is true of most of them, but — Two days from New 

that have served their school teachers, priests, peasants He has now arrived at a workable NOt of Pilsudski. ENT York. Luxurious 

useful life with Westing- more than a hundred of them—within system. He conspires to choose the oer | ocean service. Two 

house Radiotrons and the occupied territory, and she and Parliament and to see that the job of | eye ki 

note the greatly im- Mlle. Vanhoutte used to travel around government is reasonably, honestly _The rich man’s wealth is his strong | sailings weekly by — 

proved results of your the country day after day collecting and well done. They get the credit, CY; the destruction of the poor is | 
set. reports from these informers about and he gets the pleasures of con- their poverty.— Solomon. FURNESS BERMUDA LINE | 
P Many radio owners find the movement of troops, gun em- spiracy without doing anybody any ‘ee | ica | 
«uM d placements, munition dumps, and — | Keep thy heart with all dilizence, | For booklet apply, Royal Bank Bldg., 

the house in càite Of an other military matters of great im- The chief reason for his success is for out of it are the issues of life.- | New York e nM agents. 

emergency. They take no portance. the trust which everyone places in Solomon. i suo TEE MD E M ; s ey pee] 








chances on missing their 
favorite programs. 


estinghou 


Hotel Royal Victoria 


IN THE 


LAND OF SUNSHINE 


NASSAU 
BAHAMAS 


OPEN DEC, 15-APRIL 15 


JOHN O. EVANS, 
MANAGER 


SUMMER SEASON:— 


HOTEL MANOIR RICHELIEU, 
MURRAY BAY. 


Mlle. Vanhouette's first adventure was 
to walk forty-five miles in a day, ex- ii ae un m RR 
ploring the route through the German 
lines to the Dutch frontier and deceiv- 
ing the patrols by her story of visit- 
ing a sick aunt. Sometimes her bre 
ther would journey near tho frontiers 
in a large farm wagon with her and 
Mile. Bettignies hidden in it under 
bales of straw. On more than one 
occasion they had the experience of 
feeling the straw above and around 
them prodded by the bayonets of Ger- 
man guards. But somehow they 
escaped. 








Often the two girls would walk be- 
tween thirty and forty miles in a day 
gathering information, and then sit up 
together all night in some friendly 
farm or estaminet to compile their re- 
ports. These they wrote as small as 
possible and screwed up the paper in 
balls of string, umbrella handles, cor- 
sets, and even inside the lighted 
candles of lanterns. Or the message 
would be tied to black thread and 
dropped on the road on meeting a 
German sentry, so that it could be 
pulled back again when all was safe. 

Once a message for the British Sec- 
ret Service was photographed onto a 
tiny piece of film which was then past- 





NEW ZEALAND 


AUSTRALIA 


Via Honolulu and Suva 
The new and well appointed passenger 
liners sail from Vancouver, B.C., and 
Victoria, B.C. 
“Aorangi” (22,000 Tons) Jan. 11 Mar 7 
"Niagara" (20,000 Tons) Feb. 8 Apr. 4 


For fares, etc, apply to all Railway and Steamship 
Agents or to the Canadian Australasian Line, 999 





Hastings St. West, Vancouver, B.C. 


Atlantic City A.J. 


There's something about it—its 
exclusiveness, perhaps—its four- 
acre extensiveness, lawns and 
Boardwalk sun decks—sea water 
baths—exemplary service—some- 
thing that has made it the beach- 
front success for fifty-odd years. 
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E Mis Peautifal Hotel SuuttesYoul 
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Colton Manor 


Atlantic City's Newest Fireproof Hotel 


Fall and Winter Rates 
Single Rooms with Bath—From 

$40 weekly, American Plan. 

$25 weekly, European Plan. 
Double Rooms with Bath From 

$65 weekly, American Plan. 

$35 weekly, European Plan. 
CHARLES D. BOUGHTON, Manager 
-— -- -- m m UM M E 





Louis H Saltzman 
presents the 





Boasts an 


,AKEWOOD. N.J.. 
nan Enviable Climate. 

















HOMELIKE 
cATMOSPHERE 


Radiating from the Hotel 
Van Nuys is the real“ West- 
ern Spirit of Hospitality.” 


Pertect in appointments, service 
and environment, this hotel is 


the Mecca of experienced trav- 
elers. 


MODERATE RATES 
Write for sllustrated folder 


HOTEL 


Pea ALOT ROS et 





ed onto the lens of a pair of spec- 
tacles. When it arrived safely it was 
read by putting the lens in a lantern 
and throwing the words, thus much 
enlarged, on a screen. 

The bravest thing they ever did 
and they did it several times —was 
creeping through the electrified barb- 
ed wire between the frontiers. They 
used to crawl up at night and wait 
until the sentries were being changed. 
Then they would creep through the 
wire, using large, thick sheets of rub- 
ber as insulators between them and 
it. 

So successful was their work and 
accurate their information that the 
Allies were able to wipe out the Ger- 
man battalions in the Lille district no 
less than three times between May and 
August, 1915. They kept it up for 
nearly a year, when Mlle. Vanhoutte 
was caught by the Germans in Brus- 
sels. A few weeks later Mlle. Bet- 
tignies was also arrested. 

oth were condemned to death, but 
the Spanish consul succeeded in get- 
ting Mlle. Bettignies’s sentence com 
muted to imprisonment for life and 
Mile. Vanhoutte’s to fifteen years. The 
former died in prison in Cologne in 
1918, (and was posthumously decorat- 
ed) and the latter was released at 
the German revolution after nearly 
three years’ hard labor. She confess 
ed later that she was not afraid when 
sentenced to death, though she had 
then no hope. She knew that her 
work “was like that of a soldier going 
on the battlefield, who knows he may 
be killed at any time.” 


$ 


peuo is the “strong man” of 
Poland, to use an over-worked 
phrase, and upon him depends the ou: 


come of the trouble with Lithuania 


Pilsudski ing character, a mix 

land ture of far-seeing, 
Of Po inflexible patriot 
Lately he 


His is an interest 


and romantic, lovable boy 
has made a hobby of retiring to his 
little farm for weeks on end, like 4 
sort of modern Fabius Cunctator, and 
of spending most of his time (as 
Fabius did not) playing endless lone- 
ly games of patience. In actual fact 
his real hobby is that of playing be 
hind the scenes the lifelong game of 
conspiracy. He actually once confess 
ed to a friend that “there is no game 
so exciting as conspiracy, not even 
fighting". 

So he conspires still, 
get Poland efficiently governed with 
out appearing to do the job himself 


to-day, te 


or receiving any reward for it, he is 
scrupulously honest 


He started life as a conspirator, 
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Your Milkma 


wishes you a 
erry Christma 


"1 


The Directors, Officers and Staff of City Dairy 


wish you and yours a Merry Christmas. 


We 


hope that good health and good fortune will 
attend you through every day of the New Year. 


Chairman of the Board 


Christmas 1927, 
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ta Barbara, California 


SIDENT PATIENTS ACCOMMODATI 


Ointment 
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Proved safe by miilions and prescribed by physicians for 


Ci Ids I 


Aspirin is the trade 
acidester of Salicyli 


that Aspirin means Baye 


f Bayer Company w 


(reg 
A 
r ma 
> stamped 


leadache 


Neuralgia 


DOES NOT AFFECT THE HEART 





^R 





eylic 


with their general trade mark, the 


Lumbago 
Rheumatism 


Neuritis 
Toothache 





Accept only “Bayer” package 
which contains proven directions. 
Handy “Bayer” boxes of 12 tablets 
Also bottles of 24 and 100—Druggists 





in Canada) of Bayer Manufacture of Monoacetic 
Acid E A AU While it is well known 
to assist the public against imitations the Tablets 
‘Bayer Oross.’ 
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a r 2 i ki 
s fli z wavs In winter the skin is called upon to 
s cas irve faithfully its purpose of regulat 
t Time t body temperature. When cold or 
€ tion I t 


strikes the surface, the nerve 








ngs telegraph the change to the 
















we regards with | terror heart. And what extremes of tempera- 
the s only inviting the ture we encounter! It may be zero or 
S s and ilizes how below outside the door, but when we 

e is the old « "That which I step inside a room the thermomete 

í has come upon me.” The is apt to be wavering way up the 
woman of long ago was too inclined This shock puts the to 
to weep ove e fleeting years and for the blood, in sg; of 
the departure of youth. The woman of changes, must remain at the same 
0-d eg he wrinkled cheeks temperature. Heat causes a flow of 
goes forth to blood to the skin, where it is normal- 





ent for which she ized through radiation and often 
if. Then she perspiration. Cold, on the other hand. 
preparation, causes the blood vessels to contract, 
cream, and active perspiration is stopped, and the 


vourite heat is retained in the body. Yet 

















she throws a kiss to even in cold weather, when the tem- 

er T perature is normal, action of the sweat 

As Dickens tell the tale of zl goes on, though we may not 

T ( es," wher e old n notice it. This is called insensible 
t bells perspiration 

I see the S 0 e Ct Sharp winds, snowy and_ sleety 

ong ye I know that o nherit- days, bring roughness and chapping 

G n store fe S Time. to the 1 iprotected or sensitive skin 

I know there is a sea of Time to rise Day care should consist of keeping the 

f efor« ll who wrong s e aeeie pea washing, and 

or oppress us will be swept away protecting it, in extreme weather, by 

f S the New Ye film of protective cream. 

one ( f py to mar care of roughened and raw 

whose nes epends or nvolves the use of nourishing 


creams 


il oils 


which supplement 





notion that the cold blasts 





í ew blow briskl of winter do less damage to our 
fre T we need to take extra omplexions than the overhot steam- 
e ( é n | consideration. A ated houses in which we live. If you 

Ve 1 the gives us the have ever allowed piece of furniture 
y to stay next a hot radiator for any 

We e ns too much fo length of time you have doubtless 

‘ I ‘ of t g of the seen—to your horror—how the veneer 

l í organism, begins to peel and the finish to crack 
A S t omete of our Of course, one never stays immovable 
eneral healt nd ! certain definite close to a radiator one's self, for days 
es to perforr nr ntaining that at a time, but it is evident what 
ealtt xe look ) n inert damage these powerful blasts of heat 
overir sé of ele mask, can accomplish! Dry heat is just as 
which we « cove ip with powder bad for the skin as for furniture: it 
rouge dries up the natural oils and causes 

In order to keep it lovel nd give the surface to break and peel. We 


MO Dressing Fable upon’ 


#,, Readers who wish to avail themselves of the advice of this 
department should enclose this coupon with their letters— 
$- | also a stamped and addressed envelope. Write on one side 
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" of the paper and limit enquiries to two in number. 
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he Supreme Joy 





Buy it DIRECT from 


ROBINSON 


& CLEAVER 


THE ONLY SAFE WAY 


se of Re I 





HE Hou 

| has been 
the world tor 
small, 





inson & Cleaver, 
linens by post to all parts of 
over half a century. 
receive equal attention- 


BELFAST, 
Orders, large or 


those amounting to 


$48.70 and upwards are sent carriage paid by parcel 





post to destination Or 


bv steamer to port of landing. 


Robinson & Cleaver have NO AGENTS, but supply 
all their goods direct to the public. 


A SPECIMEN LINE 


IRISH — Á— — 


ies’ Irish Li 
Handkerchiefs, 
idered l 


ii 
about 11 inches, 
em 

$1.30 


No. 368. Lad 





th narrow hem 
Per dozen 





ROBINSON 


No. L Ladies’ Fine Irish 
Linen spokestitched handker 
chiefs, edged with lace 
Measuring about 10 inches 


Per dozen $2,50 


FIRST 


SEND FOR 
THIS 


CATALOGU E 


us beautifully Illustrated 
talogue No. 52E, together 
saniples of linen, will 
sent post fr 





Jucst 


& CLEAVE 


>on? 
ee on re 


BELFAST, NORTHERN IRELAND 





out-of-doors girl 
but the in- 
days is exposed to 


to warn the 
about chapping her 


used 
skin, 
doors girl of these 
quite as much damage of skin texture. 

The tag.end of winter 
when we must give special attention 
to the skin. If you note blemishes, 
don't let them go without attention. 
Eruptions caused by blackheads 

hould be carefully treated. The big 
e good treatments for these 
and daily care will often 
If the skin persists in 
spite of this 


is the time 





tions, 
eradicate them 
showing blemishes in 


it is best to see a skin doctor. Don't 
fuss unnecessarily with the face. 


Infections of certain parts may cause 
fatal 


serious or even cases of 
poisoning 
Many women find that they 


best clea using 


get the 
both 
ream and soap and water 
for the night care of the skin. This is 
which is 


nsing results by 


cleansing c 
suggested for the average 


neither too dry or too oily. 
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inr a quaint and likable 

me you sign! I hope it is your very 
vn, f i F old-fashioned 

r a "len con- 
ns mignon 





am sorry about the coni 


mention, for it 


tion 


proves 





sometimes 
difficult to deal 
ise, I think it would be 





1 to ask your family 
ıt it Olive oil, when 
has often proved help- 


: difficult to offer 


th 


advice at 
condition 
trust to 
condition 
rather than 
so-called "beauty" 





actual 
"sn: 


i AI as 
be examined 
ctor's advi for the 
medical science 
any treatment the 





e 


requires 








( can offer. Extra care is needed 
in case of white hair, for silvery 
locks very quickly show signs of 


shine for a 
* 

Dear lady fair, I 
sent you the 

making those bath salts, but I have 
when they were published 
was impossible to think of any 
others, So, I could not comply with 
your request and the flower-bedecked 
bottles simply had to go empty. I hope 
yu received my note and made _ the 

ichets instead. It is a sad old 
world in which things so easily go 


neglect or ttention 


Careless 
would have 


certainly 
directions for 


forgotten 


and it 


little sz 








wrong Directions for making bath 
salts go wandering off into the Great 
Unknown, and hooks d eyes become 
entangled in net and lace and make 
our favourite gown an awful complica- 


tion It takes a lot of 
stand the snarls of 


$ 


Now, my 


philosophy to 
every day. 


Winifred dear girl, you 
know perfectly well that if you really 
wish to have your hair bobbed, you 
wil go ahead and do it, in spite of 
what any adviser can say. Neverthe- 
less, I am going to whisper a word of 











advice. Be sure that short hair suits 
your style of face and figure. The fat 
girl with broad face is a terrible sight 
when she bobs her hair. Bobbed hair 
demands an oval face—rather an un 


usual type—-if it is to be 
your hair is long 
times 
the shears. 


becoming. If 
think ever so many 


befor« ou bow your head to 
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super:food 
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IT S PR EADS 








“How Well 


You're Loo 


vou have Pimples, Blackheads, Red- 
x ss of Face, Sallowness, or any facial 
blemish, let us treat your trouble and 
make you look your best when you go 
home or go visiting for the holidays 
You can look so nproved you will 
surprise them. Thirty years' exper- 
ience in treating all manner of non- 
infectious skin and complexion 
troubles Write or call for full in- 
tormation 
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Superfluous Hair, Warts and Moles 
Permanently Removed. 


We remove them by Electrolysis, the 
only permanent way We have prac- 
ticed electrolytic destruction of hair 
cells and warts and moles for thirty 
vears. Consultation FREE 


Write for Booklet “X” FREE 


HISCOTT INSTITUTE, LTD. 


61F College St., Toronto 2. 





Supplement the toothbrush. 
Get at hidden germs. As a 
mouth vash, spray or gargle, a 
few drops of Absorbine, tr in 
water is delightfully refreshing 
and «+n efficaaous antiseptic. 
$1.25 at druggists or 
postpaid, Liberal trial 
E postpaid, 10c. 


W.F. YOUNG, Inc. 
344 St. Paul St 
MONTREAL 


AbsorbineJ' 





THE ANTISEPTIC LINIMENT 


HOMEWOOD 
SANITARIUM 


GUELPH, ONTARIO 


A hospital for nervous and mild men- 
tal cases. Beautiful and restful 
surroundings. Every facility for all 
itreatments ates moderate. Address, 
|Harvey Clare, M.D., Medical Super- 
(intendent, 
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Most Canadian 


ADIIT Tg 
use 


MAGIC 
BAKING 
POWDER 


to assure 
SUCCESSFUL 
BAKING 


Made in Canada 
No Alum 


E.W. GILLETT CO. LTD. 
TORONTO - CAN 


DIGESTIVE 
Made from 


an old 
English Recipe 
approved by 


Doctors and 
Dietists pr 
more than 


Let the " CLARK" B Kitchens help you 
1 


45 


Plum Pudding 


is difficult to make--- 


CLARK'S Plum Pudding in 
i lb tins is ready to heat and 
serve and costs only 35 cents. 


Saves much work and rivals 
the best home-made. 


Be sure you ask for Clark's 
Plum Pudding. 









The ORIGINAL 
ae Piet ma 


p Pon 


4 Dy 
gti 


For all members of the family, children 
or adults, ailing or well. Serve at meals, 
between meals, or upon retiring. A nour- 
ishing, easily assimilated Food-Drink 
which, at any hour of the day or night, 
relieves faintness or hunger. 

Prepared at home by stirring the pow- 
der in hot or cold water. No cooking. 





Safe 
Milk 
and Diet 


ForInfants, 







Your Wall Decorations 
Easily displayed when you 
use 


Moore Push-Pins 


Glass Heads — Steel Points 
Harmonize with any color 
To hang up all heavy thing usc 
Moore Push-tess Hangers 
15c Pkts. Everywhere 
Send for Sample, New Enameled 
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up- Hook 
Maere Pub Pin Ce, Philadelphia Pe. 
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Color and More Color 


UAINT and unusual are some of 

the modern painted trays, table 
mats and fruit dishes made of wood, 
which are so very much used these 
days. They add a very delightful 
touch of color to the polished table, 
and are very effective when used with 
colored cloths—especially when the 
cloth is chosen with regard to the 
colors on the trays and mats. And 
most people use colored table-cloths 


nowadays, unless their table happens 













retenta 


CITY AND | 
COUNTRY | 
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SS ` A 
AILL ita aa 


easily that they are likely to become 
very popular — not for this reason 
only, but because of their attractive- 
ness too. The lustre seems to tone 
better with real old furniture, for it 
has a peculiar “mellow” look, al- 
though it is quite new. This kind of 
tray does not require the “space” of 
that of the painted variety, for it is 
soft and unassuming in its generai 
appearance, and not so likely to clash 
with its surroundings, even when 
placed in the midst of gaily decorated 


brushes on the toilet table, or when 
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thinks that if a child is brought up 
among genuinely old and lovely 
things, its sense of form and color 
moulded. Little 


Princess Elizabeth's day nursery in 


will be considerably 


her London home is at first glance 
just a pleasant, sunny sitting-room. 
The walls are washable, but in a 
soft shade of blue, and there is a 
deep dado of cream-painted wood. 
A soft, warm carpet covers the floor 
Among the furniture there are two 
chairs for the special use of the baby 


Princess One is a child's chair of 





RESIDENCE 


The house is interesting because of its 
same roof as 


to be of the polished kind which is 
used without a cloth. 

The need of color in the home is a 
great one, for most of us are affected 
by our environment, more or less; 
and to some people color is an 
absolute necessity, though they are 
not always conscious of the fact. 
Drab surroundings have a bad 
influence on the impressionable. This 
may be changed by the use of the 
right colors around, wherever pos- 
sible—for, of course, it is not always 
possible. For instance, one cannot use 
modern painted trays as decoration on 
antique furniture, such as a Sheraton 
sideboard, and these trays are used as 
decoration when not in use, but 
should be placed against a plain 
background for this purpose. Most 
walls are plain in modern houses, and 
these are very desirable settings for 
trays of this type, which are bright 
and cheerful in a dark corner, and 
for this purpose they have found 
favor in the most exclusive homes 
which are noted for perfect taste in 
furnishing. 

Apart from the right atmosphere 
they create, there is a distinct 
ədvantage in having trays of this 
description, as many of them are 
reversible, for the “other” side is also 
painted and finished equally as well, 
and always in another color. These, 
of course, are novelties, for they 
provide two trays in one; one color 
being in harmony with one room, and 
the other side being in keeping with 
another room, for delightful as a 
color may be, it does not mean that 
it will not create discord if used 
wrongly 

In having hand-painted things, the 
n is to have them specially 
designed in the colors suited. to the 
particular room where they are to 
live. Also, to have the design in some 
form of treatment in accordance with 
its utility, as in the case of dark 
wooden fruit dishes painted all round 
the border with a design of fruit in 
natural colors These are unique, 
especially where the marks of the 
tool are left on the wood, showing it 
is made by hand 

Tea trays are more often than not 
very plain, with a conventional design 
for a border, or a small design paint 
ed in the centre, as they are more 
often in use. But others, which are 
to be used for decoration only, are 
usually painted nearly all over in 
gaily colored unreal flowers or foliage 
or grotesque heads of some animals 
but this style calls for a simple 
background 
Quite a new form of tray Is the 


“lustre” glass, which is quaint and 
most useful, being equally at home 
on the tea-table or on the dressing 


table, and these are kept clean so 


OF DR. NORMAN M. uUIOU, DRIVEWAY, OTTAWA 
being a residence and office combined. Extra ground floor is provided under the 


the garage. The architects were Burritt 


used on a tea-table with very brightly 
colored china. These are advantages 
to be considered when economy has 
to be studied. 

Where painted wooden trays, mats, 
and bowls are used, it is usual to 
pay a little more attention to the 
grouping of them, otherwise a badly 
arranged table is the result. Also, 
care should be taken in choosing the 
dinner mats, for they should with- 
stand the heat if the polished table is 
to be kept in good condition. 
unusual" 
in their home decoration, it would be 
advisable to have a whole set of 
trays, specially made and painted in 
the required colors; in this way a 


For those who wish to be 


scheme may be obtained that is not 
likely to be seen elsewhere 


r 


A Royal Nursery 
proe ELIZABETH is a mo- 
dern baby in the sense that she 
is being brought up on the most ap 
proved modern lines, but she does 
not inhabit a modern nursery. While 
the Duchess of York has personally 
studied the science of child welfare 
and has the most up-to-date ideas as 
to diet, fresh air and so forth, she 
is by no means an unqualified ad 
mirer of the modern nursery. Such 
a room, with its bare white walls, 
hygienic enamel-topped tables, spe 
cial white furniture painted in rath 
er crude colorings, and miniature 
furniture does not meet with the 
fancy of the Duchess. Her nursery 
is designed with regard to beauty 
as well as hygiene The Duchess 





and Hazelgrove. 


old oak some centuries old, in which 
the Duchess herself used to sit as 
a child When Princess Elizabeth 


is in her special high chair at meal- 


times her favorite teddy bear, nearly 
as large 2s herself and colored old 
rose instead of the orthodox brown, 
is generally ensconced in it The 
toy cupboard is a beautiful glass- 
fronted rosewood bureau of the kini 
generally used to hold priceless 
china. It holds but a small selec 
tion of the baby Princess's countless 
toys, but these are changed at in 


tervals. She is never 





than two to play with at 


a time 


There is a grandfather clock in the 


corner of the room, which is special 
ly loved by the little Princess on 
account of its loud "tic-toe." The 


only piece of orthodox nursery ft 
niture is the high brass fender be 


fore the coal fire. Really artistic nur 





sery furniture made by 1e disabled 
soldiers finds its place in tł igh 
nursery, where there is a white 
wooden sereen bearing .h g of 
the little nut tree with appropriate 


ni 
) 


pictures 


- 
Sleep 
Sleep is a reconciling, 
A rest that peace begets; 


Doth not the sun rise smili 








When fair at ev'n he se 
Rest you, then, rest, sad eyes! 

Melt not in weeping, 

While she lies sleeping, 
Softly, now softly lies 


Sleeping 


CX wu An 
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PAINTED AND GILT CONSOLE TABLE. WITH CARVED DOLPHINS, 
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A 1730 





















Seal Brand Orange Pekoe--for 
those who want the Best Tea, re- 
gardless of price. 






Superior Brand— for those who 
want Moderate Priced Tea that 
has the quality and the reputation. 






IN- QUARTER -HALF- AND ONE BOUND AIR-TIGHT PACKAGES 








For Christmas Breakfast 


FEARMANS 
Star Brand 


BACO 


A bacon worthy of the occasion. Real 
smoking gives it a most delicious flav 
dealers since 1854. 





Now that the Christmas gifts have 

been distributed, was there an unex- 

ected present from a friend you would 

still like to remember—if you only could, 
and do so suitably? 

It is still not too late to remember a friend 
or two with a year's subscription to “Saturday 
Night". Immediately we get your instructions we 
will inform him of your gift in a suitable manner 
from our office and mail the December 31st issue 
of "Saturday Night". 

Your friend need never know that his name was 
even momentarily forgotten. This announcement 
will not appear again. 


Christmas Offer Extended 
Until January 1st 


One gift subscription... ! $4.00 per year 
Two or more gift subscriptions $3.00 each per year 
(ALL POSTAGE PAID) 


IMPORTANT TERMS jure addressed to points 


Canada r Newt 


» 





















If Already a Subscriber—If SO sana 
happens that f your fr is No Rural Route Subscriptions Ac. 
already & subs er, we e cepted—No gift subscriptions will 
pleased to extend s subscr a ! i 1 VIT 1 

and notify him that we are doing add S 1 ffer S 

so through your courtesy cities, towns and lages 

No Gift Subscriptions Outside Can- Offer Closes Finally January 1st— 
ada and Newfoundland — This This offer is xtend niv nu» 
Christmas offer, due t its I J ist; r s Q g 

low prices, is nly ipplicab to S s 


Merely make 
and ''Saturday Ni 








N.B.—When you send at least two su 


you may add your own re 





ing it at the rate of $3.00 per year, providing 
already taken advantage of this clause 
mas offer. 





CLIP THE FORM BELOW —IT Is VALUABLE 











l —— € — —Á — ee eee MÀ —X 9 —  — — —— — — € —— í—— 8 — ume a 
1 Mr. Holly, us. | 
| Christmas Gift Desk D., 
| 
| Saturday Night, 
Toronto 2, Ont., Canada l 
l | 
| I want to remember each one of the friends 
| whose names I have listed below with a year's I 
subscription to "Saturday Night", the gift equal | 
| to fifty-two gifts packed into one. | 
| Kindly let each friend know about my gift | 
j immediately you get my letter. 
j " cheque is enclosed, for the amount shown 
low. 
| Name | 
i Street Address | 
- City or Town | 
| NAME ADDRESS AMOUNT : 
hup e qi 
| 
| 
| | 
l | 
l | 
| 
cec — EE a | 
| Rates—1 subscriptior ) er year tw or 
more $ ription 3.00 ach per year note 





rore subs ‘ 
I details above showing how you can include vour Total 
own renewal, also other important terms . 
Sent $ 


THIS OFFER NOT GOOD AFTER JANUARY 1st 


— 
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The Management of the 
Alexandra Palace 


desires to convey to its friends 
its cordial'appreciation of their | 
continued patronage, and to H 
extend to'them its hearty good H 
wishes for a Merry Christmas H 
and a happy and prosperous j 

H 

t 


TRE RWAINING SHOPS 


LIMITED 
88 BLOOR STREET WEST, TORONTO 







New Year 
H. H. Harris, Mgr. 


Alexandra Palace 


University Avenue, Toronto | 
Telephone, Main 0907 


Lovely Linens and Brasses 








Fntire stock to be reduced from 20 to 50% 
















E The Lieutenant-Governor of Ontario The Lieutenant-Governor of Ontario E. Kilmer entertained at dinner on i E 
i A le" - z E and Mrs. Ross entertained at dinner on entertained at Government House, Tuesday night of this week for Miss for the month of January. 
Re CAAA CICA SMT ECT Wednesday evening at Government Rosedale, Toronto, at dinner on Thurs- Bird and Mr. Davison 
House, Rosedale, Toronto. The follow lay evening of last week in honor of x Il Profits to Missions and Social Welfare 
————————————————— ing were present, Hon. E. M. Macdon- Mr. Beverley Bogert, of New York Me. and Mra. Humphrey Giibert. of j i ie 






AT THE 


OF A 


ald, Pictou, N.S.; Colonel J. F. Michi l'he guests were, Sir John Aird, Mt Toronto, are spending Christmas with 
Miss Effie Michie, Hon. V. H. Phippen. C. A. Bogert, Mr. 4. E. Dyment, Mt Mrs. Gilbert's parents, Colonel and Mrs 
Colonel and Mrs. D. M. Robertson, Mr. R. C. H. Cassels, Mr. D. B. Hanna, Mr. L in Windsor. Ontario 
Ralph King, Mr. Richard Clancy, Mrs. D, ©. Rea. Mr. A. O. Beardmore Mı k g 

R. A. Lyon, Mrs. J. W. Nesbitt, Mrs Hume Blak Mr. H. F M1 


j f| Frank MacKelcan, Mr. and Mrs. J. A. A. M Stewart, Mr. J. A. Pearson, Mr. ae Junior League, of i oe 
2 MeLeod, Mrs. Wainw ht (Kinzstot irkyn Murray. Mr. H hut Eur ips ELM E ERE 
à . 1 this week at the King Edward Hote 
PHOTOGRAPHS BR Jamaica), Captain Haldenby Es 






STUDIO : 96 YONGE STREET 





SHOPS 








THOUSAND 






Head Office: 


788 St. Catherine St. West. Montreal 


(Store and Tea Room) 






{ND ONE 








DELIGHTS 







* Mt nd Mrs ] M. Neeve have sont E 
TELEPHONE: ELGIN 6714 g Mr. and Mrs. George Kirkpa k t invitations to the marriage of their Mrs. J \ McLeod, of Toronto, Branches at MONTREAL, OTTAWA, QUEBEC, 
a Toronto, gave a bridge on Friday night ight« Margaret Antoinette, to Mr. entertain: | at tea on Friday afternoon ST. JOHN, N.B., NIAGARA, BERMUDA, 
of last week. for Miss Ethef Kirkp , remple Eales Hveks-Line. on of last week, for her guest, Mrs. David 
rick and Dr. Burnham 1 V t} t 3 o'clock. at Grace Wainwright, of Kingston, Jamaica, and = = 





received in the rose decorated drawing 
room in an attractive gown of beigi 
satin and beige guipure lace Mr: 
Wainwright was in flowered chiffon 


and georgette. The tea-table, done wiih 


roses and lovely Spring flowers an 1 tall 
rose candles, was in charge of Mrs 
Vietor Sinclair and Mrs James Spence 
who were assisted by Mrs El. EA 
Burns, Mrs. A. Porter, Mrs. G. Glennie, 
Mrs. Edwin Crockett, Mrs. Smallpiece, 
Mrs. Inglee and Mrs. H. F. Patterson 


93 WEST BLOOR ST. 
TORONTO 


CAMERA PORTRAITS 


CANDY 


The Ideal New Year's Remembrance 





Mr. George Moncrief, of Petrolia, is 
tı Christmas visitor in Toronto, guest 
of his sister, Mrs. John Lyle 


The 1928 Canadian Church Calendar 
sold out in its first 35,000 is now 
selling its 2nd edition — its topic 
“Youth in the Church" with beauti- 
ful coloured illustrations, closing 


The Glen Mawr Old Girls’ Association 
of Toronto are holding their annual 


with the National War Memorial is dance at Jenkins Art Galleries on 
deservedly popular. Selling at The January 13th 

Church House, Toronto. single copy $ 

30c. 


Mrs. G. T. Clarkson and Mrs. Bogart 
entertained at a luncheon on Friday 
of last week, at the York Club 
Toronto, in honor of the bride-elect, 


Miss Margaret Neeve 





Miss Lorna Farmer, of Toronto, was 
in Kingston or Wednesday of this 
week to attend the R.M.S. Christma 


bal 
k * 


EL S adu quiis THE GIFT BOX BEAUTIFUL 

: ? a s i Polished brass, hinged cover, with design et 
black Contains a choice assortment of 

Mr Peter Campbell, of Toronto 


f this eek, December 28, | honor ot " 
Mr ud M run D M jes ee mu CHOCOLAT ES 


entertained at tea on Friday afternoon 
of last week in honor of the bride 


elect, Miss Constance Bird 
* * 


leaving shortly to spend the winter 
abroad. 


Mailed 4 re in Canada for $3.5 
Ulonsl. AeaR Adanman dalled ooi failed anywhere in Canada for 3.50 


Tuesday of last week for Europe 
wee A. B. PETRIE 
* * 


——— A n wm wm seem 1915 BLOOR ST. WEST TORONTO, ONT. 
visiting Mrs. Hendrie at the Holmstead 





MR. AND MRS IAN DOUGLAS WALTER CAMPBELL Hamilton, is again in Toronto, and is 
Who were married on December 12. Mr. Campbell is the cousin and heir with Mr. and Mrs. Robert Hay 
presumptive to the Duke of Argyle, the Hereditary Master of His Majesty's * x ox 


Household in Scotland and Keeper of the Great Seal in Scotland. Mrs. — E a ree i 
Campbell is the only daughter of Lord Beaverbrook, who is at present in Lady Baillie, of Toronto, entertaine 
Canada with his two sons. it dinner on Wednesday night of last 
week 
* * œ 


I Kat t hristie is rain it ‘hurch-on-the- ind a "wards at : Í 7 F 

Sarah E 1 A d 78 I i n» aA em E ND RO A, SAU: d; Lewib, «t Ne Ww ea S ve 
nt from € O ne s spending ‘ 4 "OOK enue an : 

ro : a = oe ARM - eS Toronto, entertained at dinner on 

Christmas witl Mrs. Harold Drope : 


E : Wednesday night of last week at Casa AT THE 
x] eave witl s tobert o Mies , € ishart S again in Im = 
e wi with M R Holt ; M Jan W i A I Loma, for their daughter, Miss Mar 


Montreal. t epend New Year in Toronto from England nha Loi, AA the aesistante at MES 
n R Florida X + Lamb's tea 
* Miss Elizabeth of | ok od 


Ash worth, Roxbor 


























M Mrs. Kex. Nicholsor ind ough Street, East, Toronto, entertained Me. and Mrs. P Baird Laidlaw. of IE rm UE 
M M Nik s f Toronto, left at luncheon on Thursday of last week, yowther Avenue. Toronto. Miss Freda i SI A] : | )] N N E R | VA N ( > E 
F i < lav for Bermuda for Miss Stewart Houston Laidlaw and Mrs. Douglas Laidlaw 
'y,I)2rI H1D | b * * s d 3» s "qm . fon E i * E 
(4 LP. FIRE LOVE left on Thursday of this weck for Lake Y ` ' E TEEN) TFE] Y 4 
" MI 1 M Arthur Miles of Mr ind Mrs. Claude Heubach ire Placid in the Adirondacks, to spend Mt SIC - F. íl ORS AT / RAC / LON k 
| ^ : t January 24 on the a | in Winnipeg after a visit in (Christmas. d 
| lé "ovcad UY \ lastern Canada. t k & $10 per cover 
| . is Mr. and Mrs. Alfred B. ck, of Toronto 
| }] ANSCHCE. us - eee ere ee Miss Grace Edgar, who has been in are entertaining at tea on Sunday 
| Z | : l ; : d after England for three months, the guest of afternoon, Christmas Day = Pees 
| - : Lady Robinson, is again in Toronto t e i 
| * Mrs. F. G. Wilson, of Woodstock 
" i M M W ~ igi of The marriage of Constance Bird ind her children will spend Christmas 
| y f’ IST of us have a eal eek bruary for daughter of Mr. and Mrs. T. A. Bird. in Toronto with Mrs. A. E. Beck 
| 4 f | ud "lorida f Toronto, to Mr. Reginald Fran ! 
aTtriena or * - Davison, takes place on January lith Colonel and Mrs. Douslas Camerot 
| ] ve j P e tc ( ne George Rove nd Mr at 3 o’clock at St. Simon’s Church, and of Ottawa, are Christmastide s'tors Iverholme 
| ib c on : i 2 f Toronto nd Dr Harold ifterwards at 9589 South Drive Mrs. €. in Toronto. 
| h , i : f Ne ri 74 ST. GEORGE ST 
whom a word of I ! Mrs. Royce, of New York "4 T "EA f 
Decebar IT 5 aad TORONTO. 
remembrance e would è - t 4 mer b i ; 
An exeiu vé old “heiish 
| a } > Pension, handsomely fur 
| mean so muca Mrs. R. W. W ey p. nished ‘suites of room 
| | Y tel I M with private baths, also 
| bridge the gap occa- A sper ; 1 single and double rooms 
| wW + a rs Mr. J. E. R. W with baths and running 
| sionally Ww ith a per ^ ittend the RM. Christmas bal E E Fares de p v 
| | n Kingstor the very excellent cuis 
| sonal letter your * BERE ul arval Avary 
| Mr ur Mrs Jame Gra afternoon in the beauti 
| message Is conveved d ain thine "n 3a T 1 ful large living room, and 
| 3 T = the Sunday evening Eng 
| } Medite nean cruise MRS. STEPHENSON S i S lish supper Nrite fo 
| in privacy read : 4 MRS STEE HENSON, 74 St. George St. lish upper Wri for 
Phone Trin. 1079. Garage in connection. 
| l va Haud ME cue Mila 
| only by the recipient Mr. ar Irs. Samus wa, or Bu 
| f ‘ Christmas w tors in Toront 
| when t h e envelope guest M Ward's | ent Mr. ar Salad andi pu FE SR cx 
| ; i AT 4 w ^ Y 
| seal Is broken. 
| AT t t I —— S Á—— — — ——— —— —À— i ————— —— ———— — —— Ys 
| M Dewar CT I y 
| itr 


| Cameo Vellum i aati — bol Mrs newest 
| , 
| Writing Paper is 


For the Men 


5.98 r K t Y xa : 
made in correct sizes Colonel Artbur K m on your ett list | 
for every occasion. the Ne Y: 

i the te M Et Kirkpatrick 
It is immaculate in M v afterison January 3- MÍN 
t t p 


its whiteness. Club Da WE M 


size tor gentlemen. 
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} slippers, yowre doubly sure of a whole-hearted thank you 
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M 
| A : The puzzle “what to give a man” isn't hard to salve Cone 
} a of the best answers is slippers When they're “Blachford 
pa z in Windeo 
M Per Men's Dress Slippers Men's House Slippers i 
‘ M | lo Extra fine quality, English Soft soled, warm lined, i 
na tinne make, kid lined Red, i . : i : ; 
i Brown, Green, Black. $7.00 Mack or Brown Kid or Í 
4 pair. Other makes $4 & $5 colored felt, $1.50 to $3.50 j 
Barber-Ellis Mr I M A A s E — Men's evening shoes, best quality, patent leather, oxford Í 
e" Kator : : A or pump styles, $8.00 and $8.50 i 
f Gat la f i t 
Makers of. Fine Stationery since 1816 Christma vith M rator parent i JA x " 
ee Mr. and Mrs. J. E. Ga T! H. & C. BLACHFORD j 
i ; t ew Yorl Decet ' LIMITED 
| ; Montrea Bra New 3 à»: ZUR ra Si Soutl | las S: | 
Winsioes algar; Edmonto: MISS MARJORIE LAMB 286 Yonge St South of Dundas S i 
l PERN e Y M Jea McIlwralth, of Bu " Daughter of Mrs. Henry J. Lamb, of Toronto, for whom her mother ente! AL “p 
Ontar ecent irrived. in. Hamiltor t! at tea at the Alexandra, University Avenue. f ———— A | ee ee: a— o—— — ea 
tained recently X 
Bermud to spend the winter Photo by Paul O’Doyé, Paris 
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1927 December 24, 1927 SATURDAY NIGHT — “The Paper Worth While 27 
Why our diet 
r 
damages our Sou T 
mb Guests who will be in "Toronto on Mr. and Mrs. Donald Ross. Mis 
December 28th for the Berthon-Smith Isobel Ross, Mr. and Mrs. Gordon à 1 l 7 
. re rious 
hi wedding will include Mrs. John Mc- Phippen, Miss Elsie Johnston and Mr Southward to the sunshine lands for luxuriously 
Áa Martin, of Montreal, aunt of Mrs. Bill Watson are leaving on Dec. 26 idle hours at the Casino—for strolls along Palm 
ny n i Smith; Senator and Mrs. W. L. for a week's stay at St. Marguerite, ð e 5 . . 
r A McDougald, of Montreal; Mr. and Mrs. Quebec. bordered walks flowered with vivid poinsettias— 
i Mackenzie R. Campbell, Montreal; Dr. * * * ] | k 
N X : and Mrs. J. P. Gilhooly, Montreal; Miss Miss Jean Macpherson, of "Toronto x for tea at the club—on shady terraces overlook- 
INE-TE Bai ee i K. McDougald, New York; Mr. and entertained at supper on Sun lay night LL | , . ^ 
widely uL OF these Mrs. Venance Lenay, New York; Le for her guest, Miss K. Innes. of NNS X ing green lakes or golden shores where bluest 
dentis I i — troubles ot the gums, Jonkeer and Madame À tichard Van Hamilton s y water laps lazily upon the sands. It matters but 
sts say, can be definitely ascribed Schuylenburch, of Washington, cousins t * s ) ; à; 
to this regime of soft cookery éd Tros sl Mr. and Mrs. Ernest Howard, of y little whether you are going to the Mediterranean 
which, as a people. we lia : à : New York, are visiting Mrs. Howard's : e" r "ur E T 
ie ics I rom live. Mr. and Mrs. Arthur Finucane, of parents, Mr. and Mrs. Leighton Mc- 1 shore, the French Riviera, or to our own North 
SOUPS and sauces our vegetables Toronto, recently left for California. Carthy, in Toronto \ s UN d . 
, : , get 5 arthy, 1 . | | / ` m» sme 
and our puddings—all are cooked to a ach * * f; "5 » P "Nd American playground, Palm Beach—a smart 
i - r, The Rev. N. Clark Jallace anc "S. The ieut« -Governor of rio | i É os , 
soft consistency. We are "particular" e Rev. N. Clarke Wallace and Mrs The Lieutenant-Governor of Ontari wardrobe must travel with you. 


, à c Wallace will be in Toronto Ct - an rs "illi: TTE on o 
about the cuts of meat we buy. The : ore LONG MI WIRD Pe, Hon, How 


roughage and the fibre 
from our food. Our diet, 
delicious, has lost its po 
gums to health. 


And our national bad hak 
hastily does our g 
of the natural m 
tion would give, 
and tender 


have departed 
So soft and so 
wer to stir our 


Fashion Floor and the Grey Millin- 
ery Salon on the Second Floor have 





the loveliest things there are for those 
who are shopping for Southern 
wardrobes. They will be presented 
in à formal showing all next week. 


dit Of Eating too 
ums no good. For, deprived 
assage that careful mastica 
our gums have grown soft 


Itis from these two causes that gums grow 
logy and dull. The blood does not circ ul ite 
the gum becomes unhealthy. “Pink tooth 

e brush” appears. Other troubles threaten 


W hy massage with Ipana 
15 so good for the gums 


Dentists advise gum massage bec 
up the gum tissues to health, because it speeds 
to the depleted, softened tissues a fresh sup 
ply of rich and wholesome blood Dentists 
recommend massage with Ipana Tooth Paste 
because Ipana, through its ziratol content 
is of definite value in toning and strength- 
ening gum tissue that is weak and un 
nourished 


Give Ipana a full month’s trial 


Ask your own dentist about Ipana. He knows 

it. In fact, the hundreds and hundreds of den- 

tists to whom our professional n 

shown Ipana are responsible 
The ten-day tube the coupon calls for is 

gladly sent. But a full-size tube from your a +. DENEA 


druggist's, containing enough for a month's The marriage of Mr. George T. Berthon, son of Mr. and Mrs. Augustus M. 
use, makes the bett dh A meae Berthon, and Miss Anne Gladys Smith, daughter of Mr. and Mrs. Alexander 
, ak etter test of Ipana's power Smith, of Glen Road, Rosedale, Toronto, will take place on Wednesday, 
to care for your gums and to keep your teeth December 28. 
white and brilliant. The photograph of Miss Smith is by Charles Aylett. 
MADE IN CANADA 


TOOTH beliford on Monday of next week and ard Ferguson and Mrs. Ferguson, D: r MES Kum T UP ME EN IUE - UTR Ss Rada Rade Ae ee EE cR nen 
will spend a few days with Mrs. and Mrs. Herbert Bruce, Mr. and Mrs 
PASTE Wallace's parents, Mr. and Mrs. Reg- Arthur King, Mr. and Mrs. J. I | 


inald Lockhart. Coulson, Mr. and Mrs. Duncan McLar- 
—made by the makers of Sal Hepatica UTOR * $ +% en, Mr. and Mrs. K. B. Pangman, ot TID Hl P 
5 Mrs, Garnet S. Bell, of Toronto, gave Oshawa, and Mr. Stephen Jones wer: 
TENHOUSI [ 7 ‘ a large comir ut tea on Wednesday Suests of Mr. and Mrs. R. S. Me- 
D Pa DEDE E of last week for her daughter, Miss Laushlin at "Parkwoo!," O-hawa, on 
TH PACIE NERO CL MUT E s : Audrey Bell, in the Pompeiian Room Monday night of this week, for a 
nou ITEM King Edward Hotel. Mrs. Bell and her birthday dinner given for Mrs. Eri: O 


Robert Simpson Gompany 


under 


len have 
for its start 

















* K * 





shoulder and silver slippers. She carried Indoor Baseball League sre always an 
a bouquet of pink roses. Miss Bell was attraction at the Armories on Saturday 
charming in a frock of white georgette. night of each week, and increase in 
with silver sequins and deep silver popularity with society as the season 
fringe in front, and a pink rose on th advances. On Saturday night last the 
shoulder. She wore silver slippers. The tea hostesses were, Mrs. Edward 
lovely flowers sent to the débutante Ketchum, Mrs. Lester Hopkins, Mrs 


daughter received, Mrs. Bell wearing Phillips, daughter of Mr. and Mrs 9 Jh f 


anghilin 
a smart gown of Nile green georgette McLaughlin 


with gold and silver and crysta 
embroideries, with pink rose on the The games by the Toronto Officers 

O’Keefe’s Dry, like a rare old wine, is mellowed and softened by 
time alone...like sparkling champagne it is aged in the bottle. 


You can get it at fountains, clubs and restaurants...or, for home 





were arranged beside her. An orchestra John Langmuir, and Mrs. Guy Whit- 
played during the afternoon. The tea taker. Among the many present were 
MARRIAGE: - DEATHS AL table in the centre of the room was General and Mrs. Arthur Bell, Colonel 
í done with tall pink candles in silver japtist Johnston, Colonel Beardmor: 


\w 





4 


a» 5 n " E cn 1 ; 
$1.00 PER INSERTION candelabra and pink roses. The group Colonel Reginald Pellatt, Mr. and Mrs use, in the handv 6 and 12 bottle cartons from 











j | 

K All Notices must bear the Name and Address n of pretty assistants included Miss Donald Ross, Mr. and Mrs. Karl Haas. 218 your grocer or druggist. | 

ha of the Sender x Helen Steele, Miss Peggy Pyke, Miss Miss Evelyn Johnston, Miss Marion bri i oes | 

Qi rtt D Edith Northgrave, Miss Tancy Kelly, McCulloch, Captain Douglas Mac kay, O’KEEFE’S BEV ERAGES LIMITED | 

Miss Renee Laxton, Miss Mary Hanna Mrs. H. C. Strange, Miss Ruth Strange 2c Foronse | : | 

ec eren D wind ənd Miss Gwendolyn Geoghegan. The Miss Jean Macpherson, Captain Robert à Telephone Elgin 6101 | 

, o MES S AE t, Mr. and Bre. many guests included, Lady Mann, Jarvis, Major Percy Hampton, Colonel | 

§ Cameron Langford, 78 Prado Place, Mrs. F. McIntyre, Mrs. Kenneth Love, and Mrs. MacKenzie Waters, Mr. and | 
Riverside, a son. Mrs. Ernest Eby, Mrs. Sigmund Sam- Mrs. John Broughall, Miss Jean Logie 

ENGAGEMENTS uel, Mrs. Logie Stuart, Mrs. Seymour Miss Evelyn Cluff, Mr. and Mrs = P ROREM Lt eed Y LT n 

— The Venerable Archdeac and Mrs. Corley, Mrs. Clifford Marshall, Mrs. Grayson Burruss, Capt. Eric Machel! 





Davidson announce the «& 





sement Of Arthur Treble, Mrs. Howard Shaver, Mr. Hugh Cayley, Major and Mrs 








—— their daughter, Margaret Stephanie, to LS * m sb ss um í )enison Norman Alexander, Captain and Mr- 

acre d Kar chi a A Ku oca Im Aue m à Arthur DIU Roth, Major — — 

Canon C. A. and Mrs. Mason. Toronto, Jacques, Mrs. Fitzgibbon, Miss Mar- Major Albert Gooderham, TE O 

the marriage to take place shortly, in jorie Fitzgibbon, Mrs. F. Howe, Miss Snelgrove, Miss Helen rou, Um 

— No Helen Wilkinson, Mrs. Howard Smart ee eens 

ites Betty Baldwin, Miss Walsn, NUES Miss Prem. — pon ele Ciibson i Ch * 

Miss Anne Puddington was hostess Kathleen Ritchie, T m: aes X. Wels, co d i di : Say Merry ristmas 
s d : >tenhia igs Grace )espar«d, Mrs " 
e cm d —— a Scere M s Miss Adele Taylor, Sir Joseph Flavelle and Lady Flav- emu 
a &eilgn l re- e - > 


in Rothsay, N.B., at 
union and tea in honor of her mother, 


elle, of Queen's Park, Toronto, cent: with Flowers 


tained at tea on Saturday afternoor 


Miss Betty Southam, Miss Mildred 
Naomi Angelin. Miss 



































E hinaia eth Cherry, Miss i Whoever receives flowers as Gift realizes that such a 
Mrs. R. E. Puddington ighty P^ Dionyse Rochereau de la Sablière last week at their residence. Sir s acy Mab AS x EI Bc : 
birthday. Gifts in various forms, in lon) VA . : : d m$ Na tha fati sift is a compliment, since it implies that the person to 
i birthd: € * è Joseph and Lady Flavelle, th lat whom tj ift i ven appreciates beauty 
. 2 some ] el owers rere J Oa - hom ie gift 18 given ppreciates eaut? 
— "M T udd : rà t R M 1 Mrs. J. E. Ganong, of Tor- charming In lavender crépe, with dian When you choo a Box or : Basket of Flowers or a 
dy i o Mrs "uk nzton y je Mr. and Mrs. J. i i g, : E Eni x E io’ets hen vo 1 se ¢ d ^as ot Í A 
E frie os é were pre "i to offer her onto, leave on Monday of next week me SONATS, ga aaa * Blooming Plant, a Fern, or any one of the many artistic 
4 riends ho ere St ) 7 * 2 iM i received in the drawing-roor it dice rs } p D 
me i , uto ere the winter will be ece arrangements h 1 ffer have our ¢ rantee 
s their most hearty felicitations on the for Florida, where the wint were assisted by their daughters, Mrs STEANE ree OTS TR offer, you ES pis iun 
anspicioue event Bridge was played spent Frank McEa Haran Anë Mis. Wallac it will be properly packed and properly delivered Mail 
ESE m * 2s $ ee : P ern Me iode o c taglia and Telegraph orders are selected with the same care 
during the afternoon, and at five "T t Barratt, and Mrs. Ellsworth Flavelle i thoug! you made a pe ra t i elec tior l 
` ; ing- "harlea Baldwi ronto it as tough ) ade ¢ rsona! selection 
o'clock tea was served in the dining Mrs. Charles Baldwin, of o: 3 Lovely Richmond roses were à I 
i room, the table having as centrepiece à and her daughter, Miss Betty Baldwin L se n the hall with ferns in 
most beautifully illuminated birthday «ere in Kingston for the R M.C. dance, brass bowls. The tea table was most Christmas Telephones 
r cake. Included among the guests were, and during their stay in Kingston wane attractively done with tall candles in Flowers 2 : 
Mrs. John McMillan, Mrs. James Dom- the guests of Bishop and Mrs. Sieger silver holders and Richmond and Pernet Telegraphed rye 
ville, Mrs. William Davidson, Mrs * * 8 roses on a cloth of Carrickmacross to all parts 1494 
James F. Robertson, Mrs. Robert Mc- Mr. and Mrs. Harold Mara, of Forest lace. The guests included the Lieut.- jf the world. m 1425 
Intyre, Mrs. Wiliam Vassie, Mrs. il Road, Toronto, are entertaining at Governor and Mrs. Ross, Sir Thomas Limited =5 
E i ‘ > E P E UE 1 f : ? , -rincip Maurice 
Frederick Peters, Mrs. Henry €. Ran a dance at their residence, In honor 0o and Lady White, Principal Mau 8-10 W i 
: Pal E . ` : y ` r l " s » - - - 
me kine, Mis. "Thomas Bell, Mrs. Walter C. Miss Madeleine Mara, on Friday night Hutton, Sir Edward and Lady Kemp est Adelaide St., TORONTO 
. spicas n — M H "d > r zaton r nd m - $ ARER — x an 
= Allison, Mrs. H, ¥. Puddington, 2" January 6 Mr. and Mrs. R. Y. Eaton, Mr. an TORONTO'S TELEGRAPH FLORIST 
John McIntyre, Mrs. Leonard Tilley t £ 9 Mrs. Victor Cawthra, Dr. and Mrs 
Mrs. Rupert Turnbull, Mre. A. M. Miss Mary Baldwin, daughter of Mr Herbert Bruce, Sir Robert and Lady 
Peters, Mrs. John M. Robertson, Mrs ind Mrs. Lawrence Baldwin, of Toronto Falconer, Mr. and Mrs. R. C. Matthew 


Oliver Peters Mt J. D. P. Lewin 


i r eighe Hon Ne T TEC SUN 
Miss is Visiting in Mrs. Arthur Meighen, 


Ireland, guest of Mt: 


Miss Hooper, Miss Mabel — ind Mrs. E. Y. Ormsby Rowell and Mrs , towell, 2 My Toan 
E R Pitcher and Mim rans 5 à * Rev. Stuart Parker, Colonel an E = B ; " s one reads about but seldom sees, 
I r J. B. MacLean, Mrs. Frank Mackelean The ritnell Collection m M Ee 
l'uddington o nu Miss Becky Lanier, of New York S a — D aum Nee JN M among them a four-piece set. dating 
x J , ictor Mrs. C. E. Burden, í Sir "THE 1: n . i : 
i Mr. Cyrus Inches enter who has been the guest of Mrs. he : G. Starr, Mr. and Mrs. H. P. Gundy HE late John Britnell was fo back to 1828, and another from Dub 
On Saturday Mı yrus Cues cure ; "D ( as guest of )nor Starr, 3 í 4 : Se Bx . 
t : e : ry enjoyable dinner in Sifton in p a - pes Mr Ow General and Mrs. Mitchell, Mrs. A. W many years an outstanding figure lin, hand-made and delicately chased, 
ained at a vs at í ` > 1 st we y ms 1 a Tergu 1 ; S ; 
honor of Mr. and Mrs. Frank M. Ross, ? i m Ron 5 Austin, Hon. Howard Ferguson Ae ir the various branches of art in embodying the harp design. And 
a , : > „a B. McPherson X "ergus "Fincipal and Mrs. m : ` : 
MM I ME EE UM a E n m E Me. ena re. Am " Brow? Toronto, and the winding up of his these are by no means all. Fine 
dasgud om« Grant, Mr. and 3 "v N E rk is es : : k 
since then re — a " E Lady Baillie, of Toronto, and Miss Mrs E. Baird Ryckman, Mr. and Mrs estate brings his name once more examples of Sheffield Plate, paintings 
M G Keeffe, wife of Lieut.- Edith Baillie will leave in January i á R. R. Bongard, Mr. and Mrs. E. R. before the public. An executor's sale old and modern, trays and candel 
rs yeorgze a ie 1 4 . me i South . 2 m 3 
Colonel Keeffe, Saint John Fusiliers, the South and will be at Aiken, Woods, Dr. and Mrs m cker places on display at the Britnell abras. Dresden and Staffordshire 
- : "ap : * * : > * 
entertained at a charmingly arranged Carolina, ùa x É : : E ; Galleries, treasures from all over the China Figures. all beckon to the 
* f twelve tables on Wednesday The marriage will take place o d de ^" tip : = E 
m t Garrison Officers’ Mess Mr. and Mrs. Max Haas, of Toronto, Melita Helen, daughter of the late Lt world that pay tribute to his memory beauty lover. The collection, valued 
LES Saint John. Prize win me their children are spending the Colonel L. U. Laurin and Mrs. Laurin, as a lover of the old and beautiful. at $200,000. is the work of a life-time 
the Armo , 8t i t i he c AES : : ed I 
nd for highest scores were Mrs. Christmas season in Hamilton with of Quebec, to Ronald Hugh, son of th Rare old prints, etchings masterly in and must be disposed of in a few 


late Mr. and Mrs. R. H. O'Hara, of 


` ' ^u nts -~ and Mrs. R 
my tising, Mrs, Ernest. Bowman Mrs. Haas’s parents, Mr. an 
Harold Ri Brandon, Man., in Quebec, on Tuesday 


i Ning strokes, and an ques weeks 
V li 
Mrs. | lil} N id 1 





ved in the outer mess e * * morning, December 27, at nine o'clock. Of quaint and interesting design, N 

M MU M se Ut i 4 " -. : x . 
rea ^ = lles presiding being, Mrs M M | Edgar, of Montreal s AW. invite the collector's attention. Ven \ll married men are heroes, al 
room, ie ladle sapiens ao Miss aud Edgar, ! , cc whe T of : DE i narrieg n 
Philip Nase and Mrs. J. F. H. Teed and spending Christmas in Toronto, guest Mr. and Mrs. Peers dus etian and cut glass, exquisite in con- though it often happens that thev 
Mrs. J. D. Maher. Those who assisted Sf her sister, Mrs. Keith Hicks. Winnipeg, who are guests of ST ception and workmanship, arouse his can’t prove it 
; f tess were Mrs. Ernest Bowman, "V $ MRS. FREDERICK LeDREW, McNeill's brother-in-law and sister : : bise A in t | e 
the Beets 3 McDonald, Miss Hortense T t OF WHITBY. Captain and Mrs. R. L. Smyth, Grande admiration, while the presence of E we 

s. Frank McDonald, Mis : jorie €: is in pronto > "e | — : eaten à 5 ne i : e » 
E the Misses. Kileen*and. Kathleen Mise Marjorie : -— andes the — Mage PCR CIE UTR, mar- Allee, will be in Quebec until after the beautiful old heirlooms set the mind H is much ander io di ihe! 

t E 1 re ` w or an is s € i P . , 1 "a a , (rt ad : : : 1 1 } 
Keeffe, Miss Irma Richard, of Mont- oan sini holidays with her parents,  Silverthorn, daughter of Mrs. Silver- holidays. Mrs. Smyth entertained at wandering amid far-other scenes people what ought to be done than to 

, iris as ays 


: i race Melnerney, About : Ae Es thorn, of Islington, and the late Charles bridge and tea on Wednesday afternoon 
real, and Miss (rat present at Mr. and Mrs. C. N. Candee, of Sı uth Şilverthorn, and niece of the late Dr. ^ 


2 


There are lovely silver tea sets such get busy and do it yourself 


a4 é yeek | or of her sister. 
| e eee Drive, Rosedale, Gideon Silverthorn, of ast week in honor 
the bridge and for tea, E 
* 
: d ^ : 


"mme o o 3 
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makes a 
superb 
Christmas 


gift ! 


Present-day custom has so enthusiastically endorsed 
the gift of a diamond solitaire for mother, wife, sis- 
ter or daughter that it is now approved as most 
acceptable for Christmas giving. 










There can hardly be a more appropriate choice than 
a beautiful diamond ring from Kent's, a firm whose 
traditional standard of highest quality, maintained 
for over sixty years, affords positive satisfaction, 


KENIS 


Diamonds - - Jewelery 
Est. 1868 


144 Yonge Street 


Open evenings until 10 p.m 
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Season's Greetings 
fo Our Customers 


is the season of the 
he extension of good 
use the time-worn 
| our wish to you 
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At the same time we desire to express 
ion of your support in the 
has enabled us to con- 
successful phase of our 





id prosperity be yours 





BRIGHTON LAUNDRY 


LIMITED 
The Caretul Laundrymen 


826 Bloor Street West Lombard 2151-2152 
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pitable than ever. Located on 
s edge of Hamilton Harbor, 
the city by ferry. Inverurie 
| can offer in the way of sports, recrea- 
wn 18-hole Golf Links, Tennis Court, 
ng. For rates and reservations address 
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Pack up your 
Golf Kit and Go 


Wher every hour OI 








Bermuda— 


the Isles of Rest 
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THE BERMUpA TRADE 
DEVELOPMENT BOARD 
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SATURDAY NIGHT — “The Paper Worth While” 





Mi Herbert Cook is in Montreal 
trom the West this week and with his 
parents, Mr. and Mrs. G. W. Cook, and 
Miss Cook, will attend the Historica: 
Ball in Quebec on the 27th 


4 v 9 

Miss Diana Kingsmill, of Ottawa 
who with her mother, Lady Kingsmill 
was recently in Toronto, wil attend 
Mrs. Frank McKenna’s Historical Ball 
n Quebe on December 27. 

$ * * 

Mrs. S. N. Parent and her daughter, 
Miss Simonne Parent, of Ottawa, left 
recently for New York, to sail for 
France, where at Cannes they will 
spend the winter with Mr. and Mrs 


Robert Laurier. 





During their recent State visit to 
Washington the Governor-General of 
Canada and Viscountess Willingdon 
were present at the first State recep- 
tion of the season given at the White 
House, Washington, by President and 
Mrs. Coolidge for the diplomatic corps. 
This was the first time that the admin- 
istrative head of another nation has 
taken part in one of these functions, 
which in the republie take the place of 
1 Drawing Room in England, and 
have been a feature of presidential 
entertaining since the time of George 
Washington, Lady Willingdon wore a 
very beautiful powder-blue velvet gown 
embroidered in silver and rhinestones, 
made with a train. A wide coronet of 


MRS. JOHN LEIGH BISHOP, OF MONTREAL 
Who before her recent marriage at St. George's Angllcan Church, Portage 


du Fort, Quebec, was Vivien, daughter of Mr. and Mes. 
Bishop is the son of Mr. John Bishop, 


of Portage du Fort and Toront . Mr 


G. Emerson Reid, 


K.C., of Ottawa, and the late Mrs. Bishop. 


Mr. and Mrs. Walter Molson, of 
Montreal, and their family, will spend 
the New Year season at their place at 
Ivr iy 

* * * 

Miss Carolyn Smith, Victoria Avenue 
Westmount, entertained at tea on 
Tuesday afternoon of last week in 
honor of Miss Nancy Hart, one of th 
season's débutantes. Miss Smith wore 
1 draped gown of black velvet. The tea 
table centred with yellow chrysanthe- 





mums and lighted with yellow candles, 
was in charge of Miss Elizabeth Took: 
ind Miss Dorothy Fi Miss Nancy 
Bogert and Miss Slessor 
serving the ices s in the tea 
room will be Miss Elsie Jaques, Miss 
Jessie Patton, Miss Helen Macount, 
Miss Ann Foster, Miss Marie Luther, 
Miss Frances Fisher, and Miss Isobel 
Somerville 














* * * 

Under the patronaze of the Governor- 
General and Lady Willingdon, who 
iave signified their intention of being 

ial] Charity Ball in 
Victoria Montreal 
will be held on 
Thursday evening, January 12, in the 
ballroom of the Mount Royal Hotel 





hn Burstal recently re- 


iebec from Ottawa 





Miss Freda Wonham and Miss 
Gwynneth Wonham, of Montreal, will 
ittend Mrs. Frank McKenna’s Histor- 


cal Ball in Quebec on December 27 
K * k 
Major-General MacBrier arrived in 
Quebec on Thursday of this week and 
« the guest of Sir Richard and Lady 
Turner at the Chateau St. Louis. 
* * * 
Madame L A. Taschereau was 
ecently in Montreal from Quebec, 


of Madame L. H. Hebert 


Mrs. W. R. G. Holt of Montreal, 


will be n Quebec for the Historical 
Pal ind will be the guest of Mr. and 
Mrs. John H. Price 
+*+ + + 
The guests at the head table at the 
heon ziven recently by the 
Women’s Canadian Club in the Windsor 
Hotel, Montrea when Sir Frederick 
Whyte was the guest of honor and 


speakers were: The Honorable Marguer 
ite Shaughnessy, Mr. Panet Raymond 
Miss Fisher, Mr. Francis Hankin, Dr 
ind Mrs. E. M. Ebert Mr 
McDonald, Mr Philip Mackenzie Dr 
I’. J. Shepherd Mr E. T. Sampson 


George 


S Lomer Gouin, Sir Arthur and Lady 
Currie, Mrs. J. B. Porter Mr W. R 
MacInnes, Madame Pierre Beullac, the 
Hon. Mr. and Mr ( P St. John, Mr 
Walter Molson ind Mrs Warwick 
Chipman 

t * 

Mt ind M: Harold Kennedy 
ecently returned to Montreal from 
New York 

* * * 


Mrs. Stanley Livingston is again in 
Montreal from Europe, where she spent 
several months. Mrs. Livingston ts with 
her mother Mrs. Robert Howard, at 
the Linton 


—Photo by John Powis 


diamonds sparkled in her hair. On their 
arrival at the White House "Their 
Excellencies were escorted directly to 
the President and Mrs. Coolidge, and 
took their places with them in the Blue 
Room before the presentation of the 
diplomatie corps, which was led by the 
British Ambassador and Lady Isabella 
Howard. Lady Isabella was in white 
crépe satin with orange colored feath- 
ers trimming the skirt. She had an 
orange colored tulle scarf over her 
shoulders, and was wearing a hand- 
some diamond tiara and necklace, Mrs 
Vincent Massey, wife of the Minister 
of Canada, wore a gown of green and 
silver brocade with a train. Mrs. Mer- 
chant Mahoney, wife of the commercial 
secretary of the Canadian Legation, 
wore a robe de style of coral satin. 
a Ww wv 

Mr. and Mrs. John Burstall and 
Miss Rosemary jurstall, of Quebec, 
are sailing early in the New Year for 
England. 

* 0 *o* 

Lady Price, of Quebec, will entertain 
at a dance at her residence, on Thurs- 
day night, December 29, in honor of 
her daughters, Willa and Jean. 

* 6 9 

Mrs. F. F. Backus, of Hamilton, is 
spending the Christmas season with 
her daughter, Mrs. H. M. Skelton 
Grosvenor Avenue, Montreal. 

* * * 

Mrs. F. H. Booth, of Ottawa, enter- 
tained on Tuesday of last week at 
a lunch of ten covers in honor of her 
sister-in-law, the Princess Erik. The 
guests were Lady Borden, Lady Kings- 
mill, Mrs. J. Fred Booth, Mrs. C. M 
Edwards, Mrs. Franklyn Ahearn, Mrs 
H B T ", Mrs, Dan MacLachlin and 
Mrs stin Gillies. 

* toc 






Princess Erik, formerly Miss Booth 
of Ottawa, with her infant daughter, 
who has been visitinz her parents, Mr. 
nd Mrs. J. Fred Booth, left on Wed- 
nesday of last week for her residence 
n California. 

eS 4 9 

Mrs. Franklyn Ahearn, of Ottawa, 
entertained at luncheon early last week 
at the Country Club, for the Princess 
Erik, who has been visiting her parents 
in Ottawa 7 

* * * 

Mr. and Mrs. Clarence N. McCuaig 
ind Miss Helen Guthrie, of Guelph, 
ire leaving on December 27 for 
Quebec to attend the historical ball, 
ind will spend the New Year holidays 
it the Chateau Frontenac. 

* * 

Mr. and Mrs. R. Pothier Doucet, of 
Thetford Mines, entertained at dinne: 
on Friday night, December 23, at the 
Mount Royal Club, and afterwards 
went with their guests to the dance 

ven by Mrs. William Leggat at the 
Ritz-Carlton Hotel 

* * * 

Lady Drummond, of Montreal, enter 
tained at a small enjoyable musicale 
on Wednesday of last week, whe: 
Jeanne  Dusseau, of Toronto, accom 
panied at the piano by Mr. Warne: 
Norman, contributed delightfully to the 
programme 











JEWELRY 
DEPARTMENT 
MAIN FLOOR 



















Tecla Pearls 
Finest Reproductions of the Natural Gems 


N the class with orchids, silver fox furs, a Vionnet 
gown . . . the class of superlative beauty, of 
distinction—this is where the string of Tecla pearls 

belongs. The discriminating woman wears it as con- 
fidently as she would a necklace of double or triple the 


price. In lustre, in iridescence, in sheen, the Tecla 





rivals the actual Oriental gem. 


Made in the Tecla laboratories, these pearls are recog- 
nized the world over as the finest reproductions of 
the true ocean pearl. With clasp of 14k white gold, 
they may be selected in white, cream or rosy tint 
Prices for necklets of 16 inches—$25.00 to $75.00. 


Longer necklets—some with diamond-set platinum clasps— 


at higher prices. 


Main Floor, Yonge St. 
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WINTER HOLIDAYS AT 


are overflowing with mirth and health. Tobogganing, Dog 
Team Rides with well trained Huskies; Snowshoeing, Tramp- 
ing, Skating, Skiing, Dancing, excellent Table Service. 


RATES—Including meals, $6.00 per day per 
U Person; $5.00 per day per person two in a 


I 
room, or $35.00 per week per person 













At the gateway to Muskoka, Gravenhurst, Ont., Canada. 
Make Reservations at the Lodge or 


TORONTO OFFICE, 









Telephone 1394. 53 YONGE ST. 











Sail Cunard 
from New York 
this Winter 


Take a cue from much-travelled Can- 
adians and make your winter crossing 
to Europe in a Cunarder from New 


York. 


You will enjoy these advantages— 
accommodation made perfect through 
87 years of effort . . . service without 
aflaw . . . a cuisine rarely equalled 
ashore...a thoroughly cosmopolitan 
and amusing crowd . . . and the 


fastest ocean service between America 
and Europe. 


Examine these sailing dates: 


*BERENGARIA *AQUITANIA **MAURETANIA 
Feb. 10 Mar. 2 Jan. 6 Jan. 27 Dec. 30 
April 4 Mar. 21 


TSAMARIA TICAMERONIA 
Dee. 31 Feb. 4 Mar. 3 
April 7 
* To Cherbourg and Southampton 
** To Plymouth, Cherbourg and Southampton. 
t To Cobh (Queenstown) and Liverpool 
tt To Londonderry and Glasgow. 
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Address enquiries to 
THE ROBERT REFORD CO., LIMITED 
Cor. Bay and Wellington Streets, TORONTO Vel. Elgin 3471 
or any steamship agent 





December 24, 1927 





Sd v. 








